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B MORTGAGE 0003411

T4 MORTGAGE (**Sccurity Instrument™')is given on  ATTGUST 31 .
19 90  Th:meneagoris MTKE DELMEDICO AND KIM L. DELMEDICO, HUHSBAND AND WIFE

5 (' Borrowes'"). This Sedurity Instrument is given 1o FIRST HOME MORTGAGE
- CORPORIATION .
? which 1« organized ond e<istiogunder the laws of TEE STATE OF ILLINOIS . and whose address is
':ai 419a EAST EUCLID
a MOUNT PROSPECT, ILIINOIS 60056 (‘*Lender’’).
> Biorrower owes tender the principati <up of
:E, ONE HUMNDRED FIVE TIOUSAND AND NO/100
»
“ Dollars{U S. § 105,000.00 ). Fhis ciebt is evicenced by Borrower’s note
o dated 1hie ame date as this Socurity Instrumeit ()Note™ ). which provides tor mon: hly payments, vith the full debt, if not
ad paid carlier, due and pavable «n SEPTEMBER 1, 2020 . This Secusity Instrument
;_ secures to Ltder: (a) the repayment of the delit svidenced by the Note. with imerest, and all renewals, extensions and
?‘“ moditfcations; 1b) the payvmem of all other sums, with inrerest, advanced under pasagraph 7 1o protect the securily of this
\ad Sevuriny Inscrument; and (o) the pas formance of Berredizs™s covenants and agreements under thi- Security Instrument and
=1 the Note. For this purpose, Borrowet does bereby mongage 2vam and ©omvey w Lendes the following describes property
) docated in COOX ' Count}, lllinnis:
5 LOT 653 1N ELK RIDGE VILLA - UNIT W&BER 7, BEING A SUBDIVISION

OF PART OF LOT 5 IN DIVISION OF THE LCUIS F. BUSSTS FARM, BEING A

SUBDIV1ISTON OF PART OF THE NORTHEAST QUARTER OF SECTION 15, TOWNSHIP
41 NORTH, RANGE 11, EAST OF THE THI:D I'RINCIPAL MERIDIAN, ACCORDING
TO PLAT OF SAID ELK RIDGE VILLA - UNIT WUM3ER 7 REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF £UOK COUNTY, ILLINOIS,

ON MAY 2B, 1968, AS DOCUMENT NUMBER 2390068, Il COOK COUNTY,

ILL1NOIS.
-".j. R
I CD'.CEN TIME
fai 2]
i‘ L1t ‘ .
P O3 %
l uetg\ucz co.
— g
08-15-211-036
wirich has the addressor 1830 WILLOW LANE : MOUNT PROSPECT
llinois sgl?‘s:il (**Property Address™);

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casement-. righis,
appurtenances, rents, rovaltics, mincrat, oil and gas rigins and profits, water ights and sto:k and all fixtures now or hercafter
a pan of the property. AH replacements and wdditions shall also be covered by this Securiiy Instrument., Al ol the toregoing
is referred to in this Seonrity Instrument as the “*Property."’

BORROWER COVENANTS that Borrower is law fully seiserd of the estate hercty conveyed and hes the righl to
mongage. grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of record.
1orrower warrants and wilh defend generally the title to the Froperty agains: all clai ns and demands, subject to any
encumbi ances of record.

THIS SECURITY INSTRUMEN . combines uniform covenanis for national use and noa-uniform covenants with limited
varations by junsdiction 1o constitute o uniform security instrument covering real preperty.

HLINOIS - Single Farly -- FRMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1 Lender regquired mosigage itsarance as a condition of making the loan secured by this Security Instrumem, Borrower
shall pay the pronuiumes required o maintam the insurance in effect until such time as the requirement for the insurance
termtdtes B accordiaice with Borrower™s and Lender's wrtten agreemeni or applicabic lew,

B, Inspection, T end-r on s agent mi, nnake seasonable entrics upon and inspect ons of the Property. Lender shall
pive Borteww gt notice o8 the time of or prior 1o an inspectian specilfying reisonable cause for the inspection,

9. Condemnation. [he procecds of any award or claim for damages, direct or onseguential, in connection wilh
any condemination or other taking of any part of the Property, or Jor convevance in lieu of condemnation, are hereby
wssigned and shall oe paad e Dender.

In the event of a total 1aking of the Properiy, the proveeds stadl be applicd (o e sunn secured by this Sevurity
lnsrament, ahether o nei then due, with any excess paid (o Borrower, I e event of o partial taking of the Propenty,
unless Borower and |ender atherswise agree inowriting, the sums secured by this Seenriny Instroment shall be reduced by
the amount o1 the procesds nuftiphed by e Gallowing fraction: cal tbe tatal amount of the swas secured immedintely
betore the tahang, divided by (b) the fuir mark o value of the Propenty immediately tefore the 1aking. Any balante shall
be paid 10 Borro wer,

It the Property s abandoncd by Boreower, or if, atter aotice iy Lenler o Borrowet that the condemnor offers
to make an aaard or settie & claim for damages, Borrower Tails o respond 10 Lepuer within 30 days after the date the
notece 1+ @iven, Londer s authornized o collect and apply the proceeds, at iis option, 2 ler 10 restoration or repair of 1he
I’rnpcrl\ ot toAhe sumes seviared b this Security Tastreiment, whether or pot then duse,

U ontless §endeioasn] Borrower otherwine agree m \\ri(im.. any applivition ol proceeds 1o princinal shall ot extend
or postpone Hie due dae of 1iie monthly pavinents refoered toin paesgraphs 1 amd 2 or cho.ge the amount o1 such payme.ts,

1. Bomoner S Redemad; Forbearunce By Lender Not a Vialver, Fxiension of he tipe Yor payment or mogifivatin
of amortzal wmof the <arrs cevured by 1has Security Instruibent granted by Lender 1o ane suecessor ininterest of Borrower
shail not ope Fe'to retease e Hability of the original Borrawer or Borrower’s successors inin.erest. Lender sha'l not
be required 1o comimence powecdings @ gainst iy successor i daderest or refuse 1o exend time for payment or otherwise
muxdify amomaticn cof the sumysciured by this Security Instrument by reason of any denamd made by the original Borrower
of Borrower's sucvessors it interstS Ay forbeasrance by | ender in exercising any tigh: or remedy shall not be a waiver
of o1 preclude the exercise o any rigld, ar remedy. -

11, Successors and Assigns Bour d: Soint and Severst Ligbility; Co-signers. The covenants an't agreements of this
Sovuriny Insrrument shall bind and benelit the siccessors and assigns of Lender and Borrower, subjict 1o the provisions
of paragrapk 17 Barrower's conenanis and dgreoments shaii be joint and several. Any Borrower who - o-signs this Secunty
Instrument but does ot execute the Note: (i) is co signing this Security Instrument only to moriges 2, grant and convey
that Borrowee's interesst in the Property ucder ac ferms f this Securiey Instrument: (2 is ot personadly obligated to pay
the sunits securad by tins Security Jasdnmmnen) . a0 axrees thar Lender and any other Borrower paav agree 1o extend,
madity. ferbear of make anv accommlitions wek rrgara 1o the ieems of this Secar ty Lostrument or the Note without
that Borrower’s consem

12. Loan Charges. 1) the loan sevured by tnis Secinrs Instrument is subset e g law which sets maximum loan
charges, and that law i« rfinally interpreted so that the intercst or other loan charges volles ed or 1o be collkected in conrection
with the loan exceed the permitted linits, then: (@) any suck o charge shall be roduced by the amount necessary o
reduce the charge to the permitted limit: and (b any sums alieady, collected from Borrower which exceeded permitted
Lhimste, will be cetunded o Borrower | ender may chotse 10 makedbix refund by reduwcing the principal owed under the
Nowe o by makany a citect panment 10 Borrower . IF a refund reduces principal, the raduction wil. be treated as a paral
prepasvinent withow am prepasment charge under the Note,

13 Leginlation Affecting Lender's Rig- s, If cnactment or expiratea of .1pplrsal-k laws has the effect of rendering
amy provision of the Note or rhis Security pnsirument anentoreeairle accordiig o ity ‘erms, Londer, at its option, may
require nnricdutie payment in il of all sums securad by this Secunty Instrenaen: and may invoke any remedies permitted
by paragraph 19 Iif | ender exercivwes this opiion, Lender shadl take the steps specibicdanthe seeond paragraph of paragraph 7.

14. Sotices. Any notice to Borro ver provided tor in this Security Instrucwnt hell be given by delivering it
or by machng it by first class mail unless appheable law reguéres use of anether e dd. 1he notice shail he direcred
10 the Property Address or enny other ad Jress Borrower designates by notice 1o Leivdars Any notice 1o L ender shal!
be groeit by first class mail to | ender’s address stated herein or any other address Fender desighates by notice to Borrower.,

An. not ce provided tor in this Security Instrument shall be deeined to have been giren it Gorrower or Lender when
given as provided in this paragraph.

15, Govermayp Law; Seserability. This Secunty Instrument shall be governed by federal Liweand the law of -+ .

iy visdicton in which the Propert: as located. In the event that any provision or clanse of this Securay Instrumern ot

Jhe Note contlicts with applicabie ww, such conflict shall pot atfect other provisions of this Secariov Instrument ot
the Nete which can be given eftect without the conflicting provision. Ta this end the provistons of this Sccusity tnstrument
and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given oue conformed copy of dic Nete and of this Secaricy Instrument.

17. Transfer of the Propeny or a Beneficial Interect in Rorrower. I all or any part of the Property or any
imterest an it is sold or transferred (or 1Y a bepefivial inten st in Borrower s sold or transferred and Borrower is not
3 natural person) wirhiout Lender's prior written consent, Lender may, at its option, require immediate payment in
full of abl sunis secuwr ¢d by this Scecurity Instrumenit, However, this optior. shall not e exercised by Lender if exercise
is prohibiied by fed sral law as of the date of this Security Instrument.

1If Lemder exercises this aption, L ender shali give Bovrower notice ot aceelerittion. The notice shal. previde a
period o not less than 30 days rom the date the notice i+ debivered or mailed withkin which Borrower must pay all
sums secered by thic Securiy Instrument. I Eorrower fails to pay these sums prior 1o the expiration of this period,
Lender may invohke ary remedies permited by this Secaarity lnstrument without further notive or demand on Borrower.

18. Borrower’s Right to Reinstate, 1t Borrower meets certann condditions, Berrower shall have the right 10 have
enforcement oof this Security Instrument discontinaed o1 any time prior 1o the carlier ef: {a) 3 days {or such other period
as applicabie law may specify for reinstatement) betor¢ sale of the Property pursuant to any power of sale contrined
w this Securi ¥ Instrument: or {b) entry of a judpmer ! enforcing  hys Security Instriment. Those copdibons are that
Borresver: (at pays Lender all sums which then wou'd be due urder this Sccurity ‘nstrument amsi the Note had no
acceleration occurred: (b)Y cures any defaclt of any orther covenants or agreements; () pays all expenses incurred in
entoramg this Security Instrument, including, du: not limited to, 1casorable attorne:'s™ fees; and (d) 1akes such action
as §.onder m..y reasonably require 10 assure that the hen of this Seoneizy Enstrument, Leader's rights in the Property
and Borrower™ obligation 1o pay the sums secured by this Securty [nstreaert shall continue urchanged. Upon
reinstatement by Borrewer, this Sccurity Listrument »nd the obligetions secured hereby shall remain fully effective
as if no acceferation had occurred. However., tlus right (o reinstate shall not apply in the case of acceleration under
paragraphs |3 or 17.
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