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EQUITTY (OAd MORTCAGE RIDER
(Ad jusitable Rate and Payment)
(Revulviag Line of Credit)

TH1S EQUITY LOAN MORTGAGE RIDER is made this _27TH dey of

AUGUST —» 4990 , nnd is incorporated into and ghall be desced
to amend aad supplement the Mertgage (the "Security Instrument") of the
same date given by the undersigned (tie "Borrower”)} to secure Borrower's
Equity Loan Note to DEERFIFLD FEDERAL SAYINGS AND LOAN ASSOCIATION (the
"Lender") ~f the same date {(the "Note") and covering the property descrlbed
in the Security Instrument and located at:

7343 W, TOUHY, CHICAGO, ILLINOIS 60648
(Froperty Address)

THE NOTE CONTAINS PROVISTON!: ALLOWING FOR CHANGES IN THE INTEREST
RATE, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS
wril BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S
HOMTHLY PAYMENTS WILL BE LOWER,

Addiv¥onul Convenants. In addition tc the convenants «nd agreesents
made iax Lae J2curity Instrument, Borrower and Lender further covencut and
agree as follows:

A. INTEREST RATE, MONMLY PAYMENT CHANGES AND BILLING NOTICES

Sections 2.,3. and_4. of the Equity Note provide for chongea in the
intere ' rata and the onthly payments and for billing notices, as fellows:

2. INTEREST

A) Interest Rate -~
The interest rs*e may thangse monthly. Interest rate changes
way orcur on “he first day of any month beginning on

1, 1930 . anZ_on the first day of evary wonth

thereafter,

1) The Tundex

Interest rate changes will be bassd on an interest rate
index which will be called the "favex." The "“Tndex"

1s the Prime Rate, the basc rate v crrporate losne at
large U.S. money center commercial rooks as published

in the Mo:rey Rates section of the Miuweat Editiun of i he
Wall Street Journal on the 15th day of sach preceding
month. If more than one Prime Rat2 is lizte! oan that day,
the Index in effect for borrower’s EQUILINE (-2 the next
month will be an avernge of the Prime Rates ijiskad.

2606068

If the Index tenses to be made available rthe Note Holder
will choose s new index which is based upon compacible
information. The Note holder will give the borrower notice
of ita choice.

2) Setting the Interest Rate

The interest rate (™An .ual Perce~tage Rate™) oa the
principal sum of the borrower'a EQUILINE from time to timg
outstanding will be couputed and will vary based on thas
average dally balence during the billing cycle in which
borrower has an outstonding balance as well as fluctuating
with the Index. "The Aversge Daily Balance®™ is determinsd
by taking the principal sum ocutstanding at the beginning of
oach Jay, adding eny new advances, gubtracting any payments
or ¢redits, summing the total thus derived for the number
of daya in the billing eycle, and dividing that grend total
by tie number of days In the billing cycla far that mcnth,
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The Annual Percentage Rate for each month on the principul
sum shall be the Index rate ylus 1.00 percent (1 ﬁ

i) Interest Calculation

Interast will Lo chargoed heginning on the date of ench
advance of principal and continue until the full amount
of principal has been repaid. Intereat for s monthly
billing cycle shal} be calculuted by multiplying the
Average Dully Balanr~e during the billing cycle by the
numuber of days in the billing cycle and thea by the
Annual Percentage Fate expressed g3 a decimal and divided

Tne Annual Percentage Rate may change monthly aa changes
teke place in the Index and the principal sum due on the
Note. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99%
except that no interest at ware than the maximum reto
allowcd by law ot eny time will he charged.

3. PAIMINTS

Montnly payment shall be due oan the firat day of each month beginning
the first of ch» month follow.ng the first advance under this Note. The
Payment Amoun’. Jm<. each morth will be:

1.25% 7t the outstanding principsl balance or intereet due, v
whichever in grouter.

X Intereat only monthly «n the outstanding principel balance,

In ho eveant. however, wili the Payment Amount Due be less then $25.00
(unleas the outstanding priur<ral plus interest accr ~d and unpald is less
than that amount). The paymeat “awunt methnd may On changed »nly with
written ccnsent of the Note llolder,

Advances under this Note will incroaze the payment end prepavsents will
reduce the puyment unless offset hy cliriges in the interest rate. 7The
interest rate on this Note may chunge frod time to time. An increosse in
the incerest rate will result in an Lfacterssd paymen: and a decrease in the
interest rate will result in a decreased paym-nt unless offaet by
prepeyments or advances. Prepayment in whol: o in part shall be peruitted
without penalty or fee, but prepayment shall “v. excuse bhctrover's
subsequont fallure Lo pay principoal or loatecest o it becomes due.

4. BILLING NOTICES

Each month that there Lty an cvutstanding princlpal ba’ance borrower
will receive a billing which will show the outstanding piiucinal balance
carried forward from the last billing date, the date and amcuri. of
additional a’vance(s) of principal or payment(s) since thae luri billing
date and the amount of interest accrugd since the last billing dute, the
Annual Percentage Rate, perlodic rate, payment due, late charge dole, new
balance, available balance and any other items the Note Holder may chuuse
to disclose,

o60a06T
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B, ADDITIONAL NON-UNIFQRM COVENANTS

24, Additional Insurance. Ir tue event that any, either or all of
the undersigned Borrowers shall elect to securs life or disabllitcy
insurance or both, or insurance of similar nature, in an awount, form and
company acceptable to the Lendor as additional security for the
indebtedness hereby secured,the Borrowers agree to pay or provide for the
payment of all premiums on such insurance policies; and further agree that
the Lendec may advance any pi2miums due and payable an such inauraance
policies, and add the amount so advenced in payment of premiums ..
additlonal debt secured herehy, with laterest at the Note rate.

25, Releare Fee., Notwithstanding Covenant 21 of the Security
Instrument to the coqtrary, this S.curity Instrument shall be roleased upon
cuncellation of the line of crelit asnd payment to the tzrms herdof and the
sayment of ita reasonable release [re.

‘6. Prior Mortgage. The Borrowers affirm that they are the
obligriors under a note secured by n mortgage, in the original sum of

92,,100,00 DOLLARS, dated _ 8-3-87 end recorded in the
Recorder "a Office of _COOK Crunty, Illinols, as Ducurent
No._LR3Ic4%65S and hereby specifically agr.e that when end if they permit
sald note or rortgage to become in clefault under sny of their tecses,
Lender, at ics cption, may require 'mmedfate payment in full of all suzs
gsecured by this Security Instruwent and moy invoke any resedies permitted
bty paragraph 1Y, If Lender exerciss this optlion. Lender shall tmke the
steps specified ir _tbi second paragiraph of 17,

27. Deferral of fax and Insurtnce Escrows. This mortgage provides
for payments to be made for tax ard insurance escrows. As long as the
mortgage referred to In p=cupraph 201 18 outstanding and all taxes and
insurance premlums are paic .ra esciow provisions in this mortgege will not
be enforced. However, shouly iaid previous mortgage ba repaid, the
Borrower will begin making esccw puyments in accordance with this
mortgage.

28. Default, In the event of uny default under thu terms of the
Mortgage, the Equity Loan Mortgage Fidsir lor the Equity Loan Note, Lander
will notify Borrower, in writing, pursuarc to Paragraphs 13, 17 and 19 of
the Mortgage, of acccleration of this loar. Upon the giving of notice of
acceleration, no future advances under the Liie of Credit i1l be
peraitted, If Borrower cures the defsult to lender's satisfaction, future
acvances under the Line of Credit rat be made.

29. Line of Mortgage. The lin: of this Mortgei= secures parsant of
any exlsting indebteduess and future advances mad~ pirs:ent to the Bquity
Loan Note to the same extent as if such future advances were mads on the
date of :he execution of this Murtgaje without regard ts vneher or not
there is any indebtedness outstandin;; at the time any adviars ia made.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and z=ovisions
contained in this Equity Loan Mortgaje Rider.

v Pl ¢ e d

" CERALD T. SLIWICKI

. +

RENEI L. SLIWICKT

hY
| 4
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T eTTTUOVENT WAS PREPARED BY:
UCERFIELD FECERAL SAVINGS AND LOAN AS3OCIATION
745 DEERFIELD ROADR

DEERFIELD, & 50015 bl

(Spuca Abeve This Line For [Necording Data)

MORTGAGE

THISMIRTGAGE (¢

19 The morgsgoris .
. ‘Borrowcr This Secunily instrament is gn 0.
... DEEREIELL “ENERAL.SAVINGS. AND AQAN. ASSOGIATION . .. ... , which in orgamud and. exmng
under the laws of .. iPa IWETER, STATES, OF . AMERICA....., and whose address is ...........

745 Dearfleld Raca - Deertield. Hlinais.B8001S.... e Lender“)
Borrawer owes Lender tne '-nn”oal sum of TEN. ‘I.’!-I:USAND. DOLLARS
. Dollars (U.S. 3... 39,002.00........). This debt is evidenced by Borr wer's niote
daled the same date as |hu Seu.nu lnstrumcm (**Note™), which provides for monthly puyn'cnls. with the full deb?, if 1 nt
paid zarlier, due and nayable on SEPTEMBER..14..1985... - .. This Security Instrument
secures to Lender: (a) the repayment of the debt cvadenu.d by thc Nou w:.h murcal und ull rencwals, <xatensions and
modifications (b the payment of all aviier «ums, with interest, advanced under paragraph 7 1o protect the secutity of this
Se.urty lnstrument, ano (¢} the performance Gt Borrower’s covens nis and sgreements L nder this Secunity Instrament and
the Note. For this purpose, Borrowe: does h-rebs mortgage, grunt and convey to lLender the following described property
locatedin ..o . County, lllnois:

LOT 38 IN FFRST ADCITION TO ARTHUR CUNAS VILLA A SUBDIVISION OF THE WEST 6% ACRES
OF THE WEST 15 ACRES OF THE EAST 30 ACRFS OF THE NORLH €0 ACRES OF THE NORTH EAST
% OF SECTION 36, TOWNSHIP 41 NORTH, RANCE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN OOOK COUNTY, ILLINOIS.

P.I1.N.09-36-204-001-000C

whict: has the address of ... 7333 We, THIHY i JEHECRGD e
[Street}

Llinois 60648 ("*Property Addres<™);
12 Codol

TOGY . RER WirH all the improvements now or hereafler erccted on the property, ana &.l easements, rights,
appurtenances, r+nts, royalties, tnineral, oil and gas rights and prefits, water rights and steck and all fixtures now or
hercafier a part of the propeny. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing i 1 eferred 10 in this Securnty I'nstrument as the ' Property ™

BORROWEFR COVFNANTS that Borrower is lawfully sciset of the estate hereby conveyed and has the right o
meatgage, gran! and convey the Property and that the Praperty s unencumbered. except for encumbranses ¢ record.
Burrower warrants and will defend generally the title to the I roperty agamst all claims and demands, subject tu any

acumbrances of record.

THIS SECURITY INSTRUMENT combi ies uniform covenants for national use and non-uniform covenants with
lirnited vanations by junsdiction to constitute a uniform security instrument covering real property.

HAUINDIS—Single  Farmuly—FNMA/FHLMC UNIFORM INSTRULIENT Form 3014 12/83

44713 BAF SYRTEMS AND FORMS.
CHICATGO, L
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untii such time as the requirement for the
insuranrce terminates in accordance with Borrower’s and Lender's written agreement or applicabie faw,

8. Inspection. Lender or its ugent may make veasonabie entries upon and inspections of the Property. Lender
shall g ve Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, ir connectioa with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condeninaticn, are hereby
assigned and shall be paid to Londer.,

In the event of a total weking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any eacess paid 10 Berrower. In the eveni of a partial waking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sicurity Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Propuerty immediately before the taking. Any balance shall be
paid to Borrower.

¥ the Property is abundoned by Borrower, or if, after notice by {.ender to Burrower chat the condemnor offers to
make an award or scttle a claim for damag s, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isanhorized to collect nd apply the proceads, at its option, either 1o restoration or repair of the Propery or
to the sums secureda by this Secuarity Instrument, whether or not then duc.

Unfess Lerdderaad Borrower otherwise agree in writing, any application of proceeds to principel shall not extend o
postpone the due dae 2.0 she monthly payments referred to in parageaphs 1 and 2 or change the amounit of such payiments.

10. Borrower ‘4o’ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

madification of amortizat’ *n of the sums secured by this Security Instrument granted by Lender to any successor n

interest of Borrower shall nociperate 10 release the liability of the original Borrower or Borrower's successors in inteve
Lender shall not be required 177 commend2 proceedings &gainst any successor in interest or refuse 1o extend time £ ¢
payment or otherw se modify anorsization of the sums secired by this Security Instrurient by reason of any demund mae. &
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or retiedy
shall not e a waiver of ov preclude the erersise of any right or reniedy.

10, Successors and Assigns borad; Juint and Scveral Liability; Co-signers, The covenants and agreemerniz of
this Sevurity Instrument shall bind and benc’it the successors and assigns of’ Lender and Borrower, subject to the provisions
of paragraph 17. Borrow: r's covenants and agreements shal! be joint and several. Any Borrower who co-signs this Security
Ie~trument but does not execute the Note: (a) (s co-sigiing this Security Instrument only to mortgage, grant and convey
' orrower’s interest in the Property under (b€ Zeoms of this Security ustrument; 1b) is not perscnally obligated to pay
the sums secvred by this Security Instrument; and Jodagrees that Lender and any other Borrower may agree to extemd,
maodify, forbear or muke any accommodations withacgard to the terms of this Security Instrument or the Nete without
that Borrower's cansent.

12, Loan Churges. If the loan secured by this S curity Instrument is subject 1o 8 Jaw which sets maximum loan
charges, and 1hat law is finally interpreted so that the et or other loan charges coflected or to be coliecied in
connection with the loan exceed the permitted iimita, then: (7 «ny such lozn charge =hali be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) ai'y rams already collected from Borrower whicl exceeded
permitted Iats will be refunded to Borrower, Lender may chaoss ¢ make this refund by reducing the principal owed
under the Nuote or by making a direct payment to Borrower, I a refurid seduces principal, the reduction will be treated as a
partial prepayment without any prepayment cherge under the Note,

13. Legislation Affecting Lender’s Rights. I enaciment Gr expization of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ac lording to tts terms, Lender, at its option,
may vequire immedinte payment in full of all sums secured by this Security-fosirument and may invoke any remedies
permitted by paragruph 19. If Lender exercises this option, Lender shali tuke the sians specified in the second paragraph ol
paragraph 17.

14. Notices. Any notize to Horrower provided for in this Security Instrumen=h:al! be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. Vhe rotice shall be directed to the
Property Address or any other address Borrower designates hy notice 10 Lender. Any wtt-c to Lender shall be given by
first class mail 1o Lender’s sddress stated herein or any other uddress Lender designates by notics v Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len der v/hen given as provide 4
wn this paragraph.

i5. Governing Law; Severability. This Security Insirument shail be governed by federul lnw and the law ¢V the
Jurisdiction in which the Property is located. in the eveni thut uny provision or clause of this Sccurity ‘nstrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisians of this Security Instramzat or the Note
which can be given cffect withow! the conflicting provision. To this end the provisions of this Security Ins:ruinent and the
INote are declared 1o be severable

16. Borrower's Copy. Hourrower shali be givea cne conformed capy of the Note and of this Security Instrumen®,

17, Transfe= of the Property or a Beneficial Interest in Berrower. 15 all or uny part of the Property or any
nterest i it is sold or transferrec {or if a beneficiol interest in Borrower is sold or transferred and Borrower is not s nocard
perart without Lender's p.ior writlen consent, Lender may, at its option, reguire immedinte payment in full of alt sues
secur~d by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law 3« of the dace of this Security Instrument.

if Lender exercises this option, Lender shall give Borrawer notive of acceleration. The notice shall provide & parind
of not less than 30 days from the date the notice is delivered or mailed within whicli Borrower must pay all st ns secured by
this Securnity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may iuvoke any
reanedies permitred by this Security lustrument withou! further notice or demand n Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any tume proor ta the carlier of: (4} 5 days {or such ciher period as
applivable law may specily for eeinstatement) before snle of the Property pursuant 10 any potver of sale contained in this
Sceurity lnstrament; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower:
(a) pays Lender all sums which then would he due under this Security tnsirumeint 2 1d the Naote had noe accelerstion
oceurred; (h) cures any defaull of any other covenanls or agreenients; {(¢) pays all expenses incurred in 2nforcirg this
Secunty Instruinent, including. but not limited to, recsonable attorneys’ fees; and (J) takes such action s Lender may
reasonably require to assure that the lien of this Security Instrument, Lendar's righis in the Property and Bosrower's
aobligatron to pay the sems secuted by thes Sec.rity Instrument shall continue unchanged. Upun reinstatement by
Borro ver, this Security 7 istrument and the obligations secured herehy shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 14 or 17,
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