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v TH1S INSTIRUMENT PREPARED BY J9uo I35
AND MALL T(: .
LIBERTY FELERAL SAVINGS 3ANK
5700 NORTH LINCOLN AVENUE
CHICAGO. ILLINOIS 60659
ATTN: PATEICLa FLYNNM

[ - - — i memm= |Spate ADeve Thia Ling her Recording Date) - - I
L#21-603664--4 yep g
* MORTGAGE
J W SR . Y i v August i8
THIS MORTCAGE (' "Securgy Instrument’™) s give ' on B
] 90 The mongiagesas THEC DORE P. KIRCHWERG. 11i and LINDA A. KIRCHBERG , HU3BAND AND
: WIFE ¢ Borrower™™) This Security Instrument is given to
LIBERTY FEIERAL SAVINGS BANK which is vrgamezcd and existing
(.-’"‘\ nder T laws ot Tre United States ol Ameu a L id whose nddress s
F

5701-N. Lincoln Avenue. Chicaao. linois 80RSY - ‘
Borrow or onves 1emder the rringguio sum ol One Hundr:d4 Twelve Thousandi and 00/10C
- Dobllars (U 8.y 2 12,000.00 ) This deb is videnced by Borrower's note
\L dated the sanie date ¢ this Seoitity Tmdrement © o Note ), weich pravides fon monthly poy ents, with the full debt, (4 aot
O~
T~

L lenuer''t,

pant cwrlor due and pavable on Septarooer 1, 2020 This Seeurily instrument
secres o Londer v the repasiment ol the 20 evidenced by tbe Note, with teresi, and all renewals, extensions and
sk frear s L the padasent ot el other sums, with interest. wivaneed under paragraph 7 1o proe the security of this
Secunity | Istment and (90 e perianmiaice Of orrower s cove ks amd ageeenients under this Security {nstromem gad

~ e Note Far this purpose. Berrower dues herebeipaagape grant ar L convey o Fender the following desvribed propeny
\ T dowatedae COOK
~

County. IHinois:

o THE WEST FITVE (5) FEET OF LOT TWELVE {i2), ALL ©% LIT MHINTEEN {13) AND LOT

U™ FOUKTEEN (14) (EXCEPT THE WEST T#ENTY (20) FEET THEREOF) I[N BLOCK 31X (6)

1M NATIONAL CLTY "HEALTY 'COMPANY'S FIRS™ ADDLTION TU ROGERS PARK, BEING A

(\‘ SUBDIVISION OF PART OF 1HE WEST :dALF (1/2) Or /TEE HUTH WEST QUARTER (1/4) OF

'\\\* THE NORTH £AST QUARTER ( 74) OF SECTION THIRTI=8iY .36), TOWNSHIP FORTY-ONE
(41) NORTH, RANGE THIRTEEN (13)

SAST OF THE THIRD YM.AINCIPAL MERID[AN, LYING
NORTH AND GOUTH OF THE INOIAN BOJNDARY LINE, IN CO L CCUNTY,

TLLINOIS.
PIN#10-36-219-009-0002 VOL. 503

GCS06E

77

ZZ

A

which hos the address ot 2731 W. COYIE . . .. . AL 7 » B AL ) W1 & S e

e 00645 Crlrropery Addies

poSEITY TN CTFE

oo THER Wil ) the smprevements now or hereafter crected on the property, and all easements, rights,
appurterances rents tovalties, mimeral. ol ana gas nights and profits, water rights and stock and all fixtures now or

hereafter 4 part o the property - Al replacements and additions <hall also be covered by this Security Instrument. Allofthe
forcgomg o scferred rooan this Secanty Instrument as the “Property ™

| AT

HorRrow B Cove sasts that Borrower s lawfully seised of the estate hereby conw yed and has the right to
muorigage, crant and comves the Froperty and 1hat the Property s unencumbered, excepl for encumkrarces of record
Bostower aorrants and wall defend generally the ttle to the Property against all clams and deinands, subject (o any

id

envumbrances of rec wd

THIS SEo LR 1Y INSTROMESNT combines uniform covenants for nattonal use and non-uniform covernants with
it Lanahions by Jurisdichicen to constitute a umiform security instrament covering real property.
] b4 P

PR ET

1!5”:’:‘.’

ILLINOIS . S ~ov v ormay —~FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(lateresy Rate Limits)

THIS ADIUSTARLE RATE RIDER n made this  18th dav of Aupust .
19 90 andasoincorporated o and shall be deemed 11 amend and sup 0t the Morgage, Deed of Trust, or Deed
to Secere Debht (th= “Seonrity Instrument'y of the same ¢ate given by the andersigned (the **Horrower'™ to secure Bor-

rower’'s Adjustable Rare Note 1o LIBERTY FEDE RAL SAVINGS BANK (the
“Lender’") of the same date {the ' Note'') and cove ring the property described in the Security Fassrument and tocated at:

2731 W. COYLE , CHICAGO, IL. 0645 .__ .

14 wers Addiens)

Fhe Noete vontamns provesions allowing cor changesan the mtenest rate every 5 veara subject (o
Or ; :

tho s staged i the Nate. T the ;e gt rete ereses. the Barrower s monthly paymeats will + 2

highct 0 the amterest rate decredases, tine Borrower™s monthiy pesmenis wall be fower.

ADDITIONAT CEYENANTS. [n addimion to the covenants and age 2ments made wn the Security [nstrgment, Borrower
and i ender turther cosedmnt aud agree as tollows:

A, INTEREST RATE ANG MONTHLY PAYMENT CHANGES
The N e provides for : nintialan’erest tate af 9.750 % Sechon ot the Note provides for changes in the in-
terest rate and the monthly pavnizdinns. as followe
4, INFEREST RATE AND MONTALY PAYMENT CHANGES

{A) Change Dai>s

The wmter st rate Twill pay atan chatiee oeesthe fist diy ot October . Weg o ami
o that Jday everns 60th  nonth thercatter] Fach date oo which s nierest £ine conbd change is cafled a *Change Uate.”’

(B) The Inder

Hegarung with abe firss Chapge Date, o s rane will be based onan Bides The Inden™" s the weekly average yield
on Unnted Statos Treasauny secnries ad usted oo consia mutuniy ©f £ years s mide available by the Federnd Reserve
PBoara The meesr reeent Ine o e ancnbable as o the e 45 davs betore cact Clhange Date is called the Currem Endex. ™

IO he dndes s i donger @ svadable, the Note Holder wd choose a new andex which s based upon comparable inforna-
tion. Th - Note Holder will give me notice ot this chowce

() Calculation of Changys

Before each Change Date, the Note Holder will caleulate vy siesw interest e ty adding  Two percentage
points { 2. Yo) to e Currend Index, [he Note Frolded >0 then round the result of th s addition 10 the nearest
one quarter o1 one percentage point (0.25%). Subjeet 1ot lims sudodin Sectiots (D) below, this rounded amount will
be my new anterest rate unid the neat Change Dare

The Note Holder wall then determmne the antoant of the monthh paymencstal would be suftivient 10 repay the unpaid
onncipal batance of my loan | am expected to owe on the Change Date e tuil on the meaurity dale at my new interesi
rate in substantally equal pasvments, The result of this caleektion will be the ses amount of my monthiy payment.

(I Litnit on Interest Rate Changes

Fhe e of inerest Lasegu red to pas shatb mever be moreased o decreisad on oy dangle Cluaoge Date by more than ©
one peloitage poant L) 05 !X bao perceniage potits 12 % fOheck orh oo Do arhmdhie rate of inieeesy 1 have neen

paving ton the preced ey 50 months Ay omterest rate alsa shisth neser be ogreater inae 1376 S on bess

than 9.7 '

(k) Effective Date of Changes

My new interest rate will become elltective on cach Change Date. U will pay the amoent oy oew monthly paynsent
beginimng on the Girst monthly pasiment date after the Change (ate uatil the mnounc of my moathly pavyment changes again.

{F) Notice of Changes

The Note Holder wal' mail cr delive, ©0me a notice of any changes in the amount of my me by payment before
tae effective date of any change  The notice will taclude iqformation requined by law 10 be given me anc2iso the title and

telephone numker o1 o person wio will answer any guertion | may nave regasding the notice,™

B. CHARGES; LIENS
Unuerm Covenant 4 of the Secunity Instrumeat is amended o read as follws:

1 Charees, Dhiens, Borrower shall pay all taxes, assessinents, and other Charges, tines and impositions attribu Wle to the
Properts which may anem a poasty over thes Security insruiment, and leaschoid payments or ground rests, 17 any, in
the manner provaded under paragraph 2 hereot or, if not paid in such mannar, by Borrowes maling payment. when due,
direci!y tothe paves thereot. Borrower shall promptly fuinish to Lerder all notices of amounts d.e under this paragraph,
and i the event Borrower shall mase payment directly, Borrower shall proniptly furnish to Lender receipts evidencing such
pasments Borrower shall prompily discharge any lien swhich has pnonity over this Secunity Instrument; provided, that Dor-
rower sudll sor be ragquned to discharge any such hien o long as Borrower (a) shall agree in writing 1o the payment of
the obinaation secared By such hien noa mancer adoceprable to Lender: (h)y shall in yood faith contest such licn by, or defend
dgarast entorgement of such hen oy, fepsl proceedings wh hin the opinion of Lender operate to prevent the enforcemens
of 1he hien o tertature of the Property or any pee thereof; o (cF shall secutre from the holder of such fien an agreement
na torm satislacrors o b ender subordinating sach lien 1o this Security Instrument.

i Lender determnes that all o7 2ny part of the Praperty is subject to a lien which may awtain a proority over this Security
fastrument, |ender shall send Borrower notice identitving such lien. Borrower shall satisfy such lien oy takc ore or more
3 the actions set Torth above within ten davs of the giving of nolice.

ACCUST O @ETESNDER P &0 g g A g Fam o T0RY, ENMR anibgrn ingr mens
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C. NOTICE

Uniform Covenant 14 of the Seunnty Instrument 15 amended 10 read as follows:

14. Noticr. Fxcept for any notice regaired under applicabie Llaw 10 be given 1n anothe, manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by dehvering it or by manl:ng o1 £ first class manl add. ssed to Bor-
rower at the Property Address or sl such other address as Borrower may designate by patwee 1o bender as proyded heran,
and {b) aiv notice 1o | endzr shall be given by tirs class manl 10 Lender’s address stared herein or to such other adgress
as Lende in2y designate by notice 12 Borrower as provided herein. Any notice provided for in this Security nstrument
shall be cleemed 1o hase been given to Borrower o Lend :r when given in the manner d=signared heremn.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Covenart 15 of rhe Security Jantrument is amended 10 read as follows:

1S, Unifo 'm Securhy Inurument; J;overning Law: Seversbility. This form of Security instrumen® combines uniform covenants

for natiotiai use and non-uniform covenants with mited variations by juriudiction ta constitute a unitorm secat.oy i stru-

ment covering real property. This Securtty Instrument shall be governed by tederal faw and the law of the jurisdiction it

which the Properiy i« locdted. in tne event that any provision os clause of this Security Instrement or the Note conflicts

with applicable la-+, sich conflict shall not affect other provisions of this Sccunty [nstrument or the Note whicl cun be

given effict withour the.conflicting provision. and to this end the provisions of this Security Instruniant and the No:e aie
! cdeclared o be severzbic, :

l TRAMSFER OF THr. #YOPERTY OR A BENEFICTAL INTERFST IN BORROWER
Hpiform Covenant 17 or vie security Instrument s ame.aded (o read as foliow: .

§7. Transler of the Property or.a Bmeficisl Interest in Borrower. If all or any part uf the Properiy or an interest therain
is sold or tran.Jerred (or if a bencfiial interest in borrower i« sold or 11 fsferred and Borrower is not 2 natural person)
wi.hout | ender’s prior written cavncmt, [ ender may, at Lender’s option. de_are alt the sums secured 9y this Security In-
sirumen? ‘0 be immediately due and pavabie. Howeser, this option shall nor be exercised by 1 ender if sxercisc is prohibited
by Feder::l law as of the dare of this Secviny Instrument

If Lender exercises such ption to accelerat~, Lender shall mail Borrower nuuce of ac =leration in accordance with paragraph
I4 hereol Such notice shail provigie a period aSnsiless than 30 days from The date the notice is mailed vithin which Ror-
rower may pay the sums declared due. If Berrovers f2ils to pdy such sums prior (o the expiration of such period. Lender
may, wittout further notice or demand on Borrow s 1p.ciae any remedics permutied by paragraph 18 hercof. Notwithstand-
ing a sele or transfer, Borrower will conninue 1o be vtugaied under the Noie and this Sxeurity Insizuraent unless Lender
has relcased Borrower in sniting.

F. LOAMN CHARGES :

I the loan secured by the Sevunity fnstrument s subject to a fala v hicn sets mavimum loan charges, and that law is finally
interprete d so that the inrerest or other loan charges collected of 1043¢ sollected in connection with the loan exceed peranitted
times, thern: (1) any such loar charge shall be reduced by the amouci decessary to reduce the citurge to the permitted limit;
and (2) any sums already collected from Borrower which excooded pormiaind bmits will be refunded 1o Borrower. Lender
may choc se to make this refund by redusing the princapal owed under the Mote ar making 2 direct pavment 1o Borrower.
Il a refurd reduces principal. the reducaon will be ireated as 3 parnai prepasment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate sadér:

-
Lo - Y AR~

THECDORE P. KIRCHBZRG, 4 -Borrower
o) - ‘
& Kirhs |
o AL d MLy | (Seal)
A LINDA A. (IRCHEERG -Borrower
- '
oy}
e} L R L i%eab

-Baorrowsr
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