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State of IHinois MORTGAGE 131-6188678-703
THIS MORTGAGE (“'Security Instrument ™) is made on ALBUST 30 . 1990

IDA T MCKELYEY, F,USBAND AND WIFE

whese address ix BAD
952 \HAAVARD LANE MATTESOH 1L 60 ‘1 ;Borrnwcr ). This Security lnstrument is given 1o

PRINCIPAL MUTUAL LIYE INSURANCE COMPANMY
, and whose

:;?Atr‘:ﬁ.lsi:rfgamzcd and existing upae’ the laws of THE STATE CF 10WA
711 KIGH STREET. RES NOINES, 10WA la!’,\:?n%gr"). Borrower owes Lender the principal sum of

GNE HUNDRED THOUSAND THREE HUNDRED SEVENTY FOUR AND 0O0/100

Dollars (Li.5. % ). This debt is evidenced Ly Barrower's 1 ote dated the same date as this |

Instrument *Note''), W%Q&'grzn.’id&ofor monn’y payments, with the full debt, i* not paid carlier, due and payab.e on
. This Secucire lnstrument securss 1o Lendes - ta) the repayment of the deblt evidenced

b&ﬂﬂgﬁ‘é&.‘&im°i}wcrc§a‘? Erqd all renewals, extensions pad modificati.ars; (b the payment ol all other sums, with interest,

advanced under paragraph 6 to protect the security of 1his Security Instrums:nt; and (¢ the performance of Borrywer's covenants

and agreemcnts under this Security Instrumem and the NotZ. For this p irpose, Boirowet does hereby morigage. grant and

convey to Lender the tollowing d-scribed property iocated in
coox Cournty, lllinois:

IN J.E. MERRION'S COUNTRY CLULB HILLS ZNIT NuO. 12, A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE “CRTHEAIT 1/4 AND PAIT
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTLON_4, TOWISHIP 26
NORTH, RANGE 13, EAST OF YHE THIRD PRINCIPAL MERIDIAN, ACCORDINE
TC THE PLAYT THEREOF REGIST.RED IN THE OFFICt OF TV REGISTRAR O
TITLES OF COOK COUNTY, ILLINOIS, ON SEPTEMBIER 30, 1)70, AS
DOCUMENT NUMBER 2523949, AND SURVYEYOR'S CERTIFICAT:. 0° CORRECTION
THEREOF REGISTERED OWN JANUARY 6, 1971, AS DUCUMENT NUumedR
2537447, IR COOK COUNTY, ILLINOQIS.

LCY 15

w hich has the address of [Sireet, City),
¥ linois 17820 CEDA WIAYON.WEPropoNAdcTess'Uud HILL

60477
TOGETHER WITH all the improvements now o1 hereatter erected on the properiy, and all easements, rights, appurtenances.

rents, rovalties, mineral, ail and gas rights and profits, water rights and stock and ail fixtures now or hereafter # part of the
property. All replacements and addiions shall also be covered by U is Security In trument. All of the foregoing is referred
to in this Sceurity Instrument as the “*Pronerty.*”

BORROWER COVENANTS thet Borrower is luwfolly seised of the estate here w conveyed amd has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, ¢ «ept tor er cumbran... of record. Borrower warsrants
and will defend generally the title te the Property agnins all claims «nd demands. subject 10 any encumbrances of record.

1. Parment of Principal, interest and Late Chargs. Borrower sha'l pay wher due the principal of, and interest on, the

debt evidenced by the Note and lawe charges due under the Note,

2. Monthly Pavments of Trxes, Insmiance vnd Other Choarges. Bor: ower shall aclude in each monthly payment, 1ogether
with the principal and interest as set forth in the Note and any late chasges an installnent of any {a) 1axes and special assessmenis
levied or 10 be levied against the Property. (b} leasehold paymants or ground renis on the Property, and (¢) premiums for

insuraice required by paragraph 4.
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W ity Iduzl- Iﬂw |‘omhly payments, which
are referred 1o m Paragrapl. 2. or change the iwiaount of such pavments, Any 2xeess proceeds over an amount required 1o
pay all vutstanding indebredness under the Note and this Seeucity bastramer ¢ shall be pud 1o the entivy Jegally entitled thereto,

K. Fees. ondor may collevt tees and charges nuthorized by the Seon tary.

9. Lrounds fur Acceleration of Lebt.

) Defauit. i vnder nray, exeepr as hmited By regulations tasued by e Secretary inthe case of payment defaults, roguire
ymedsate payment in el of all sums secured by this Seeurity D strument i

i} Borrower detaults sy tailiag 1o pay in fall any monthly pas oent cequir 2 by this Seewriry Instrument prior 10
or on the due dite of the eat monthly paviment, or

1y Borrower defaults by 1ating. tor a period of thirts dayvs, 1) perform any other obligations contained in shis
Seontaty Instrument.

thy sabke Withont Credit Approaal. [ondes shall. if perminied by pplicable saw and with the prior . pproval of the
Sevrctans. fequite immedrate maymen: in full of all the sems seetred by thir Sccurity Instyument ii:

ey Al or patt of dhe Propaers is otherwise transteried (othes han by de sise or desceny) by the Borrower, and

it Phe Property is not occapivd by the parchaser o grantee o his or wr pamary or secondary residence, or the
purchase o0 grancee Jdoes so occupy the Property but his or hor eredit hae oot been approved in accordance with
the revuine vents of the Seoretary.

(e ™o VWaiver T amsanaes occe that would penimat 1 ender 10 require mie ediate pavment i tull, but Lender
doos net reguot Joch pormenis, Lender does not wanve sty rights with respoet 9 subseguent cvents.

wr Regulations oo M7 22 secreturs . T nany circumisianves regulatn ns issu 2d be the Secretary will imit Eender’s rights
wobe e of pavimen’ Gk Go roguire smmeediate pavmentan ful and ferecd e it oot paid. This Security Insttumient
dores got guthorize aceg/crson or Joseclosare if nor perpatted b oregulistion s of the Secretary.

10. Reinstatemert. Horrow oo bieel right to be reinntated if Lender (s required immedidie paviment in fuli becguse of
Bortower s faddure to e an am ant deesader the Note or thes Seevay Brstrament. “his right applies even alter toreciosure
prawecdines arcanstduted To nsostate tly Sevurity Bisdzement, Borrower shadl tend o5 in i famp sum aldl amouants requnired
tar g Borrawer's gocount Gierent maladiay to thie extent they are oblig nons of Borrosses under this Securiiy Instriment,
Foeraddosure costeoand reasetadre gand costoniar vodaaenes s leey and expenses srepeth os pvisicd with ihe forestoaure procecding.
LU pon ranstatemient by Borrover, thes Secusity Instouaent and the ohhgatic ns that it sogures shall remainin erfect as it | ender
had not reiured ammiediae pravment i funl, Howercr, Lender is not regquars 1 to pereont reinstatemem 1if: (i) Lender has accepied
1estatement Sfter the commencement of torechodurs oroceedings within tv o vears an nediately preceding the commence.nent
b a current toredosure procecding, i reinstatemdat with prectude forevtosare on lifferent grounds in rhe future, or {iii)
remstatement will adversely atfect the privciey oF thedoda crcated by this Security B strusient.

11, Borrower ot Relessed: Forbearanes By Lender NGt & Waiver. Ixtensian of (he time of payment or modification
of amortization of the sums ~severed by this Security Instrument granted |y Lender 15 any suceessor in interest of Borrower
shall pot operate *o release the liabihity of the original Borrower o/ Borrower ’s successe in interest. Lender shall not be required
o ceramenee procecdings against any stecessor in interest or refuie Jogxtend titme for p2 yment or otherwise modify amorlization
of the sums sevured by thys Security Instrument by reason ol any dencand role by the or ginal Borrower or "orcower's successors
v inberest. Any forbearance by Lender in exercis ng any vight or remcay hall not be a waiver ol or preciude the exercise of
any rght or remeds.

2. Successors and Aswigns Bound: Joim and Several LiabBity : Co-%iv ters. The concnants and agreemenis ot this Securnisy
Insirpment ~hall bind and benetn the successe rs and assigns of Eend-r an, Bodrover  subject 1o the provisions ol paragraph
¢ b Horrower's covenants and agreemonts stall be joint and severai, Ary Borrows  whe co-signs this Security fnstremet
but s not execate the Note: (i) s co-signine this Security Ipstrumaent ¢oly tomdar zage, grant and convey that Bosrowei’s
intere st in the Property undes the rerms of this Sceurity Instrument: (b i not persealiy obligated to pay the sums sevured
tv th s Security Tostrument; and (cF agrees tha | ender and any other Boarpaser may s e ro extend, modify, farbear or makye
any i ccommadations with regard 1o v term of this Security Instrun o or the Noie “ithout that Borros er's consent.

13, Nutices, Ay notice (0 Besrawer prosided Yor ae this Scearity Instrument <h: ) be piven by delivering it or by mailing
by Tt Chass musl anless applicable Live regquures use of another meikod. “he notice ~ hall budireet2d 1o the Property Address
o ans other address Borrower designat by notice to L ender. Any notice 1 1 ender sbiil be given/oy tirst class ail to Lender®s
addre ss stated herem or aiy address [ender designares by notive to Borrawer . Any notic @ provided Jor 2ahis Securhy histrument
shall by deemed to have been goen to Borrower or Lender when given @ s provided in this paragraphs

14. Goserning § aw; Severability. T s Security Instrument shall be gorerned by B oderad law and the Jaw of the jurisdiction
i which the Propenty is Tocated. T the evesy that ans provision or clitnse of this Sceerity Instvument er i Note conflicts
with applecable few ach contl cr shall not ad eot other provisions of this Security Tnsirument or the Note whicch can be given
~ttecr without thee conticting provision 1o this end the provisians of thi Seeurny fastrument and the Note are declared to

be severable,
15, Borrower's Cepy. Borrower JkFall be given one canformed copy of this Seourity fastrument,

16, Assignment of Jenls. Borrowes uncopditionally assigns and transter, to Fender all the rents and revensues of the Property.
Borrower authorizes Lender o Lender's agenis to colledct the rents and revonues and b reby directs eact. tenant of the Property
10 pay the renis o Lender or Lender’s agenty, Howewver, prior 1o Lender s notice to Borrower of Borrower's breach of any
corvenant or agreenient n the Security bndrainent, Borrower shall colleer and receiv s all rents and revenues ol the Property
as frustee tor the benet t of Tee der and Berntower, This ascignment of ronts constit ites am absolute assignmizne and not an
Aassignment 1or addinenal securiny only .,

111 ender gives not ce of reaca to Bonnower: (@) all rents recsived b Borrower shall be heid by Borrower as frustie for
benefit £ Eender only, ta be applicd to the sums ecured by the Seceriny Instrumer o (D) Lender shall oe entitled 1o voliect
and recene all of the rents of e Propernty: and (¢} ich tenant of the Proparty shal’ pay all reats due and uppaid to Lender
or | enderts agent on 1oender’s wiitten demawd to the renant.

Berrower has not executed any prior assignmment of the rents and has ot and il not perform any act that would prevent
{ ender from exerciving its rights under this saragraph 16.

Loa ter shall not be requred to enier upan, tahe contrel of or maintan the Prope 1y before or aiter giving notice of breach
1 Bertower, However, Lender or a audicially appoimted reoviver uws des saat any titne there iy a breach, Any application
of tents shall not cure of waive any defaudt o imvalidate any other oehe o remeds of Levder. This assignment of renls of
the Promcoy shall tenmimae when the Jebt sevured by the Secwity Inst ument is paid in Tl
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