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NOTE

AMERICAN GENERAI. FTNANCE, INC
2 RIVER PLACE SUITE S
SOUTH HOLLAND, 1L, 00473

NAME(s) OF ALL MORTGAGORS
JOSEPIL M. GATTDON AND KATHLEEN M. GATION, 115 | MORTGAGE
WIFE, A5 JOINT TENANTS. AND AMIRICAN GENERAL FINANCE

WARRANT [2 RIVER PLACE SUITE S
TO SOUTH HOLLAND, IL 60473

MORTGAGEE:

NO. OF PAYMENT? FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

120 ! 10/04/90 09/04 /00 $53,071.20

THIS MORTGAGE SECUPES FUTURE ADVANCES - MAXIMUM OUTSTANDING § 100, 000.00
{1f not contrary to law, Lhis raurtgage also secures the payment of all renewals and rencwatl notas hereot,
together with all extensions thes2of) PRINCIPAL, AMOUNT OF $27,412.79

The Mortgagors for themselves, their heirs, parsonal representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted-
ness in the smount of the total of payments Zue und payable as indicated above ancd evidenced by that certain promissory note of even
date herewith and future advances, if any, not to 7=ueed the maximum outstanding amount shown above, together with Interest and
charges ss provided in the note or notes evidencing {uch .ndebtednass and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

LOT 137 IN FAIR ELMS FIFTH ADDITION, BEING A RESUBDIVISION OF DLOCKS 4,
12, 16, BLOCK 11 (EXCEPT THLE EAST 133 FREC-THEREOF) THE WEST % OF
BLOCK 13 TCOGETHER WITH 11iE SOUTHE 130 ILET OF TWUE EAST % OF SAID DBLOCK
13, TUF BaST ' OF BLOCK 15 (PXCEPT THE SOUTH 130 FELT THERECLR) AND
BLOCKS 7 AND 6 {EMCLPMT THE WEST 133 FEET OF SAILZBIOCKS 7 AND 8), ALl
IN FIRGT ADDITION 70 F, J. LEWIS' SOUTHEASTERN DIVELOPMENT DBEING A
SUBDIVISION IN TIHE LCAST FRACTIONAL HALF OF SECTION L7, TOWNSHIP 27
NOR{1, RANGE 1%, EAST OF THE THIRD PRINCIPAL MERTDIAM,

. KW,
NKA 11114, 5 AVENUE B, CHICAGO, 16 v

J

PERMANENT TAX NO.: 26-17-404-012-0000 J

DEMAND FEATURE [ Anytime after year(s) from the date of this [oin v/e can demand the full baiance and
(if checked) you will have to pay the principal amount ot the loan and all unpaid .nte est accruad to the day we make the
demand. |f we elect to exercise this option you will be given writte ore
payment in full is due. If yout fail to pay, we will have ths right axarcise a¥ip\ ad undor the
note, mortgage or deed of trust that secures this toan. If we aloect o exerciyy ﬂ'l'm‘tﬂhﬁ"nqm calls
for 8 prepayment penalty that would be due, there will be no prepa sgh J,.,,Q_,,, }.n- PO
sutgihg Mg agl -

including the rents and profits arising or to arise from the real estate from defaulit until the tume to racteemn from 7.ny sale under judgment

of foraciosure shail expire, situated in the County of _COQIS and State of lllincis ereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of llinois, and all right to.retain possession of

said premises after any default in or breach of any of the covenants, agreemants, or provisions herein contained.

And it is further provided and agreed that if default be made in the payment of said promissory note (or any of them) or any part
thereof, or the interast thereon or any part thereof, when duec, or in case of waste or non-paymaent of taxas or assassments, or neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the wholie of seid principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the option of the holder of the note, become immediately due and payable; anything harein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immediately foreclosed; and it shall be lawful for said Mongagee agents or attorneys, to enter into and upon
said premises and to receive all rents, issues and profits thereof, the same when coilected aftor the;{bducuon of reasonable expenses, to
be applied upon thq {ndebtednass secured hereby, and the court wherein any such Buit is pending may appoint a Receiver 1o collect sald
rents, issues and profns to be applled on the interest accruing after foreclosure sala, lhe taxes and thé amount found due by such decree.

if this mortgsge is wb;act a(g‘ subordinate to another mortgage, it is hareby sxpressiv agresd thﬂt’should any default be mada in the
payment of any mslaff'ment of psincipal or of interest on said prior mortgage, the holder of this mbrigage may pay such instaliment of
principal or such an!e t and the amount so paid with legal interast thereon from the time of such pu\/ment may be added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be securad by this mortgage, and it is further expressly
agreed that in the event of such defautt or should any suit be commenced to foreclose said prior mortgage, then the amount sacured by
this mortgage and the accompanying note shall Become and be due and payabie at any time thereafter at the sole option of the owner

or holder of this mortgage.
AMY LUSINSKI

This instrument prepared by
(Name)

of 2 RIVER PLACE SUITE S, SOUTH PIOLLAND, IL 60473 flinois.
[Address)

¢13-00021 {RECV. 5-88)
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And the said Mortgagor further covenants and agress to and with said Mortgages that _MOIIGACORS
time pay all taxes and sssessments on the said pramises, and will as a further security for the payment of said indebtedness keap alt

buildings that may at any tims be upon said premises insured for fire, axtended coverage snd vandalism and malicious mischiet in some
ralisble company, up t3 the insurable vslue thereof, or up to the smount remaining unpaid of the said indebtedness by suitable policies,
payable In case of foss to the spid Martgages and to deliver to . 8l policies of insurance thereon, ss soon as effacted, and ail

ranewal certificates therefor; and saicd Mortgagea shall have the right to collect, receive and receipt, in the name of said Mortgagor or
n any such poticies of insurance by resson of damage 10 or

otharwlise; for any and all money that may become paysbie and collectable d:go
— e [easONabIE axponses in obtaining such money In

destruction of said bulldings or any of them, and apply the same lags § 2
satiafaction of the monsy secured hereby, or |n case seid Mortgages shall so elect, may use the same in repairing or rsbuliding such bulld-

ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, of 10 pay taxes, said Mortgages may procure
such insurance or pay such taxes, and 8ll monies thus paid shall be secured hersby, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the ssie of said premises, or out of such insurance money if not otherwise paid by sald

Mortgegor,

If not prohibited by law or reguistion, this mortgage and all sums hersby secursd shafl become due and payabls at the oplion of the
Mortgagee snd without notice to Mortgagor forthwith upon the conveysnce of Mortgsgor’s title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title In any manner in persons or entities other than, or with, Mortgagor unless the

purchsser or transteree assumaes the indebtadness secured hereby with the consent of ths Mortgages.

And said Mortgagor further sgrees that in case of defauit in the payment of the interest on said note when it becomes due and payable
it sha) beer like interer. .vith the principal of said note,

And it is further exproaady agreed by and betwsen said Mortgegor and Mortgeges, that if defsult bs made in tha payment of said
promissory note or In any of them or sny part thereof, or the Interest thereon, or any part thereol, whon dua, or in case of 8 brosch in
any of the covenants, or sy« onts herein contained, or in case said Morigages Is made a party to any sult by resson ot the existence of

ar cases, said Mortgagor shall at once owe said Mortgagee reasonable sttorney’s or solicitor’s fees for

this mortgage, then or in sy r
protecting _&m}ﬁ___, interest in such suit and tor the collection of the amount due and secured by this mortgage, whather
by toreciosure proceedings or othervis | snd e llen i heraby glven upon sald premises for such fees, and In case of foraclosure hareof,

& decres shall be sntered for such reascinrole tees, together with whatover other indebisdness may be due and secured hereby.

And it is further mutusily understood ard vgreed, by and between the parties hereto, that the covenants, agreements and provisions
hersin contained shall apply to, and, as far oz 'tr.c law allows, be binding upon and be for the benefit of the heirs, executors, administra-
tors snd assigns of said parties respectively.

S andsesl 3 this__ 28711 day of

{n witness whereof, the sald Mortgagor _5 ha VL worrainto set UL I Rhend _S

o ) - -
AUGUS™ ap/19 29 fjufd,m el (SEAL)

JOSEPH M. GAITON (SEAL)
'y g’l.
P2, T LTy ~ (SEAL)

VATIILEEN M. GATTON {SEAL)

Caae

STATE OQF ILLINQIS, County of
|, the undersignad, a Notary Pubilc, in and for ssid County and State aforesal

JOSEPH M, GATTON AND KATHLEEN M. GATTON, HIS WITE, AS JOLITT TLNANTS,
/s

COOK ol
&40 harsby certity that

personslly known to me to be the same persor. O . whose name 3 ARL subscribed
to the foregoing instrument appesred before m2 thiz day in person end acknowledged

that 2 he _Y signed, sesled and delivere d said instrument as "3IU1R free

and voluntary act, for the uses and purposes therein a1 vorth, including the relcase
and walver of the right of homestesd.

<8401

Given under my hand and_ N ORIAT, saul i
90

AUGUST ‘
. dayof 2 . AD.19 ]

me a?/,/fff/\ 18 - WM__

My commission expires Notsry Public
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