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FEHIES MOR TGAGE ('Security [nstrument™™) s made on SEPTEMBER 10 1990

Yhe Mortgagor is
S. Q. MOFFITT AND RUBY L. MOFFITT, HUSBAND AND WIFE

whose wddress is 272) WEST 52ND PLACE

CHICAGO, ILLIwNZIS 60609 . (Barrower™' ). This Security Instrument is given 1o
ALSIP BANK AND TRUZT .
which is organized and existing waaer the laws ol PHE STATE OF ILLINOIS « ind whose
adddress is 11900 SOUTH FOLASKI,
ALSIP, . ILLINOIS 60658 (*'Lender’). Horrower awes L ender the prinvipal sun of
THIRTY FIVE THOUSAND FOUR HUNDRED FIFTY AND NO/100
Dollars (U.S. $ 35,450.00 ) This debt iy evidenced by Borrower's note dated the siune date as this Sceurity

Instrument (*Note'). which provides for mentiiy payiments, with the full debt, 1 not paid cartier, due and pavable on
OCTOBER 1, 2020 This Seeurity Instrament secures to | ender: (o) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extentiors and modifications; (b} the payment of all other sums, with interest,

ndvanced under paragraph 6 to protect the security ol tan Security Instrument; and (o) the performanee of Borrower's covenants

und agreements uncler this Security histrument and the Nedes For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the fallowing deseribed property loved in

COOK County, lllinois:

LOT 31 IN RUDOLPH VACEK'S SUBDIVISION /OF LOTS 13 AND 16, (EXCEPT

THE WEST 154 FEET THEREOF), OF IGLEHAKV!'S SUBDIVISION OF THE

SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 /NLRTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ‘COUNTY, ILLINOIS.

20-07-308-054~-0000

which has the address of 2122 WEST 52ND PLACE, CHICAGO [Sireet, Civl,
Hiinois 60609 1211 Code), (' Property Address™™);

TOGE THER WITH all the improvements now ar hereatter erected on the propesty, and all casements, rights, appurtenances,
rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and all Fixtures now or herestter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

1o in this Security Instrument as the " Properiy.”

BORROWER COVENANTS ilat Borrower is lawrully seised of the estate hereby conveyed and has the bt to morigage,
grant and convey the Property and thut the Property is unencutmbered, except for encumbrances of record. Borrower warris
and will defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest wnd Late Charge, Horrower shall pay when due the principal of, and lnterest on, the
debt evideneed by the Note and fate charges dae under the Note,

2. Monthly Payments of Taves, Tnsaranee and Other Charges, Borrower shall include in each imonthly payment, rogether
with the principal and interest as set Fforth i the Note and any Lite charges, an instidlment of any () taxes and special assessments
fevied or to be levied against the Property, (b} leaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph <.
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Aoy application of the prodge 'It‘llWﬂ ipaf shagl ufhe manthly payments, which
are referred o in Paragraph 2, ar change the amount ol such paviients. Any excess preceeds over an amount required ta
pay wil cutstanding indebtedness uncder the Note and this Sceeurity Instrument shall be paid to the entity legalty entitled thereto,

8. Fees, Lender may collect fees ancd charges authorized by the Secrelary,

9, Grounds for Aceelerntion of Debt,

G Defunlt, Teader may, excepuas limited by regulations issucd by the Seeretary in the case of payment delaulls, require
iminedinte poyment in Fall of all saims secured by this Sevurity Instrument if:

(i) Barrawer defuults by tuiling to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the nest monthly pavient, or

(i) Borrower defaults by tailing, tor u period of thirty days, 10 perform any other obligations contained in this
Soegurity [nstrument.

(h) Sale Withowt Credit Approsut. 1 ender shall, it permitted by applicable Liw and with the prior approval of the
Secretury, require itaediate pasient i full of alb the sums secured by this Securiy Tostrument if:

G AN or part of the Property is atherwise transferred (other than by devise or deseent) by the Borrower, and
iy The Property is not occupied by the purchaser or grantee us his or her primary or secondary residence, or the
purchiussr or grantee docs so occupy the Property but his or her eredie has not been approved in aecordange with
the requiraments ol the Secretury.,
() No Waisér LF circumstanees oceur that would permit Cender wo requje immediate paytent in fubl, but 1 ender
does not reqaisre such pavments, b ender does not waive its rights with 1espect to subsequent events,

(b Regulutions ¢ PED Secretury . o awiny circumstances regulidions issued by the Seeretiny will limit 1 ender™s rights
I He case oF payment detilts 1 require immadiate payiment in full and foreclose if not paid. This Security Instrutent
does not authorize seevieration or foreclosure it not permitied by regulations ol (he Seeretary.

1. Reinstwtement. Borrower aes o right to be reinstated if L ender has requared immediate payment in full because of
Borrower's failure to pay an amaant due under the Note or this Sceurity Instrament. This right applics even alter foreciosure
procecdings ure institwted, To eeinstare the Security Tnstrument, Borrower shall ender in & fump sam all amouints required
to bring Burrower's acconnt current inglcdag, to the extent they are obligations of Borrower under this Security Tnstrumet,
tareclosure costs and reasonable and custémars=attorness' fees and expenses properly sssociated with the toreclosure proceeding.
Upon reinstatement by Borrower, this Security histranent and the obligations that it secures shall remain inefTect an iF 1 ender
had not required immediate payment in Tull, Ploweser, [ender is not required to permit reinstatement it: () Lender has ageepted
reinstitement after the commencement of foreclosere proceedings within two sears immediately preceding the conunencement
of o current foreclosure proceeding, iy reinstarerient will preclude foreclosure on diftferent grounds in the future, or i)
reinstateitient will adversely affeet the priority af ¢ 2en oreated by this Security Instruiment.

11, Barrower Not Releused; Forbearanee By Lemler Svet o Mabver. xtension ol the time of payment or moditication
of amortization ol the sims secured by this Security Instiuman granted by | ender to any suceessor ininterest of Borrower
shall not operate to release the tinbility of the original Borroweras Borrower's suceessor in interest. Fender shall not be required
10 commence procecdings against any successor ininterest or refus? ro extend time tor payment or otherwise modily smortization
of the sums secured by this Security nstrument by reason ot any dmznd made by the vriginal Borrower or Borrower's suceessors
in interest. Any Torbearance by Lender in exercising any right ovdesiedy shall not be a waiver of or precinsie the exercise of
any right or remedy,

12. Successors and Assigns Hound: Joint wnd Seseral Linbility ; Co-Ydgners, The covemaints and agreements ol this Security
Instrument shall bind and beaehit the successors il assigns ol Lender and Soroswer, subject to the provisions of paragraph
9.b. Burrower's covenants i agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrinnent onbyvvosanortgiage, grant and convey thut Borrower's
interest in the Property under the terms of this Seeurity Instriment; (b} is not pecconilly obligated to pay the sums secured
by this Security Instrament; and (¢ agrees that 1 ender and any other Borrower may agrse 1o extend, modify, forbear or make
any accommodiations with regard to the term of this Security Instrument or the Nefeawithout that Borrower’s consent.

13, Nodees, Any notice to Borrower provided Tor in this Security Instrument shall be given by delivering it or by mailing
it by first chiss mail unless applivible law requires use of another method. Fhe notice shalishe desected 1o the Property Address
or any other adidress Borrower designates by notice to 1 ender. Any notice 1o 1 ender shall be given Dy Tiest cliss mail to ©ender's
address stated herein or any address Tender designates by notice to Horrower, Any notice provided foran this Security Instrument
shall be deemed to have been given to Borrower or | ender when given as provided in this pacigraph,

14. Goserning Liaw: Severability . This Security Instruiment shall be governed by Federal Jaw and’v2ie Taw of the jurisdiction
in which the Property is located. In the event thal any provision or clause ol this Security Instrumeet o the Note contlicts
with applicable law, such contlict shadl not alfect other provisions o0 this Security Insrwement or the Ndtevwhich can be given
effect without the contlicting provision, o this end the provisions of this Security Instrument and the Note are declared to

be severable.
15, Borrower's Copy. Horrower shall be given one conlormed vopy of this Seeurity lnstrument.,

16, Assignment of Rents, Horrower unconditionally assigns and transters 1o Fender all the rents and revenues ol the Property.
Borrower authorizes | ender or Dender™s agents to colleet the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or |ender's agents. However, prior 1o Lender's notice 1o Borrower ol Borrower's breach of any
covemanl or agreement in the Seeurity nstrument, Borrower shadl coblect and receive all rents and revenues of the Property
as trustee for the benetic of 1 ender wind Borrower, | his assignment of rents constitutes an absolute assiginnent and not an
wssignment For additional seeurity only.

I Lender gives notice of breach to Borrower: Gy all rents received by Borrower shali be held by Borrower as trustee tor
benetit of Lender only, to be applied 1o the sums secured by the Security Instroment; (b) Lender shall be entitled to collect
and reeeive all of the rents of the Property; and (©) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Fender’s written demand ta the tenant,

Borrower has not gxecuted uny prior assigniment of the rents and has not and will not perform any act that would prevent
[ender From exercising its rights under this paragraph 16,

1 ender shadl not be required to enter upon, tuke control of or naintain the Property before or atter giving notice ol breach
to Borrower, Hawever, 1ender or o judicinlly appointed receiver may do so at any tame there is o breach. Any application
of rents shall not cure or waive any delfault or invalidite any other right or remedy of | ender, This assignment ol rents ol
the Propecty shall terminate when the debt secured by the Seeurity Instrament is paid in full.
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