g UNOFFICIAL:GORY : 4

b

3910814

770

[Space Above This Line For Recording Data)

IN DUPLICATE 5079645

MORTGAGE

THIS MORTGAGE {"Securlty Instrument®) is given on September 10
18 90 Tne wiorigagoer is JOSEPH M. DAYLOR and TON! R. DAYLOR

,» HIS WIFE ("Borrower®}. This Securlfy instrument is given to

HOUSEHOLD BAYMK ‘.8.b., A FEDERAL SAVINGS BANK . which is organized and existing
under the laws of ThHE INITED STATES OF AMERICA , and whose address Is
255 EAST LAKZ STREET, BLOOMINGDALE, ILLINOIS 60108

("Lender”}.
Bomrower owes Lender the principa’ sum ol £
................... L3
[ Y
>
&P
f =Y

One Hundred Ten Thous#~a Five Hundred and no/100
-------------------------- Dollars {US. § 110,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security i nent ("Note®), which provides for monthly payments, with the full debt, H not paid
. This Security Instrument

earlier. due and payable on Octobar 1 . 2020
secures to Lender: (a) the repayment of lhe debt evidenced by the Note, with Interasi, and all renewals, exiensions and

modifications; (b) the payment of all other suma, ‘) interes!, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Beorieisor's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mongs e grant and convay 10 Lender the loliowing described property located
COC« County, lilinols:

in

R e . 48— Sy m T e W Tm A e e e S

.07 ELEVEN
NORTH 0-1/2 FEET OF LOT TWELVE

IN BLOCK FOUR (4) IN THE SUBPIVISION OF BLULTK

THE EAST 197,10 FEET OF BLOCK FIVE (5) BLOCK SIx (6)
DF BLOCK SEVEN (7) BLOCKS EIGHT (8) AND FIFTEEN (15) AND BLOCK EIGHTEEN (18)

(EXCEPT THF WEST 50 FEET OF THE SOUTH 125 FFET TaERENE, ALL IN JOSEPH K. DUNLOP'S
SUBDIVISION OF THE WEST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) AND THAT PART
OF THE EAST THIRD (1/3) OF THE EAST HALF (1/2) OF THE SOUTHWEST QUARTFR (1/4)
LYING SOUTHFAST OF THE CENTER OF DES PLAINES AVFNUE, 1/« SECTION 13, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRO PRINCIPAL MFRIDTAN, TN/TROK COUNTY, ILLINOIS,

2

P.1.K. #15-13-400-009 N K

FOUR (4) THE NORTH 188.95 FEET OF
THE SQUTHWEST QUARTER (1/4)

NOTE IDENTIF IED

FOREST PARK '

which has the address of B12 LATHROP AVENUE .
(Street) {Chry)
Hinois 60130 ("Property Address®)

[Zip Code)

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements, righis, appurtenances,
rents, roysiiies, mineral, olf and gas rights and profits, water rights and stock and all fixtures now or hereatfter a part of the
properly. Al replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing is referred
1o in this Security Insirument as the “Property”,

BORROWER COVENANTS lhat Barrower is lawlully seised of the eslate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, excepl for encumbrances of record. Bofrower
warrants and will defend generally the title to the Property against all claims and demands, subject t0 any encumbrances of

record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited

variations by jurisdiction to constitute a uniform security inetrument covering real property.

ILLINOIS - Single Famity - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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due the principal of and inferest on the debt evidenced by the Nole and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shali pay
to Lender on the day monlhly payments are due under the Nole, until the Note Is pald in full, & sum (*Funds®) equai to
one-tweltth of: (a) yearly taxes and assessments which may attain priority over this Securily Inslrument; (b) yearly leasehold
payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearty mortgage Insurance
premiums, if any. These items are called “escrow tlems®. Lender may estimale the Funds due on the basis of cumrent data
and rsasonable estimates of future escrow Hems,

The Funds shall be heid in an Institution the deposits ¢. accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow tems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ltems, unless Lendear pays
Borrower interast on the Funds and applicable law permits Lender to make such & charge. A charge assessed by Lender in
conneaction with Borrower's entering into this Security Instrument to pay the cost of an independenl lax reporting service
shall not be & charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling that Interest shal
be paid on the Funds. Unless an agreement Is made or applicabie law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Lender shall give to Borower, without charge, an annusi accounting
of the Funds showing credits and debits 1o the Funds and lhe purpose for which sach debit to the Funds was made. The
Funds are pledged as additional securily lor the sums secured by this Securty Instrument.

It the amount of the Funds heid by Lender, logether with tha fulure monthly payments of Funds payable prior 1o the due
dates of the eitrow items, shall exceed the amount required lo pay the escrow items when due, the excess shall be, at
Bomower's Upli=r., either promptly repaid to Borower or crediled to Borrower on monthly payments of Funds. If the amount
of the Funds he’s bv Lender is not sufficlent 1o pay the escrow ilems when due, Bomower shall pay to Lender any amount
necessary to mak( up the deficiency in one or more payments as required by Lender.

Upon payment in “ul 2! af sums secured by this Security Instrument, Lender ahall promplly refund to Borrower any Funds
heid by Lender. if uncer paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later than
immediately prior to the sc'e vithe Property or ila acquisition by Lender, any Funds heid by Lender al Ihe time of application
as a credit against the sums sicired by this Security Instrument.

3. Application of Pay rmants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba appled; 3, to late charges due under the Nota: second, to prepayment charges due under the
Note; third, to amounts payable undur 8’ graph 2; fourth, to Interest due; and last, to principal due.

4. Charges; Liens. Bomower shall. >4y sl taxes, assessments, charges, fines and impositions atiribulable to the
Property which may attain priority over this [Secu.lty Instrument, and leasehold paymenls or ground rents, Ii any. Bormower
shall pay these obligations in the manner providia,in paragraph 2, or If not pald In that manner, Borrower shall pay them
on time directly to the person owed payment. 3rir~.er shall promplly tumish to Lender all nolices of amounis to be pald
under this paragraph. i Borrower makes these pasm.n’s directly, Borrower shall promplly fumish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any lien which has prionis over this Security Instrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the len in a manner acceplable to Lender; (b) contests in good
faith the fien by. or delends against enforcement of the lien in, leg:| proceedings which in the Lender's oplnhion operate to
preven! the enforcement of the lien or forfeliure of any part of the Traperty; or (c} secures from the holder of the llen an
agreemen! satisfactory to Lender subordinating the len to this Secuiiy wstrument. {f Lender determines that eny pan of the
Property is subject lo a lien which may attain priority over this Security ‘ariument, Lender may give Borrower a nolice
identiying the lien. Borrower shall satisly the lien or take one or more ¢’ il.e actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Bomower shall keep tha improvements now e;sling or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ a7.d any other hazards for which Lender
requires insurance. This insurance ahall be maintained In the amounis and for the pixio s that Lender requires. The
insurance carrer providing the insurance shall be chosen by Bomower subject to Lenaer’s s.proval which shall not be
unreasonably withheid.

Al insurance policles and renewals shall be acceptable to Lender and shall include & standird mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Bomower shall promply giva to Lender all receipts
of paid premiums and renewal nolices. In the event of loss, Bomower shall give prompt notice to t1a inrance carrler and
Lender. Lender may make proof ol loss il not made promptly by Borrower.

Unless Lender and Bomower otherwise agree In wriling, Insurance proceeds shall be applied to restorzuon or repair of
the Property damaged, it the restonation or repair is economically leasible and Lender's security Is not leszansa, If the
restoration or repalr is nol economically feasible or Lender's security would be lessened, the insurance procs=d- zhall be
applied to the sums secured by this Secusity Instrument, whether or not then due, with any excess pald to Boivower.
Borrower abandons the Property. or does nol answer within 30 days a notice from Lender that the insurance caier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use lhe proceeds to rapair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil begin
when 1he nolice Is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shali not extend or
postpone tha due date of ihe monthly payments referred to in paragraphs t and 2 or change the amount of the payments. I
under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty
Instrument immedialety pror to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, aliow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leasehold and
tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Iif Borrower falls to perforn the
covenants and agreements conlalned In this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary lo protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
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Any amounts disbursed by Lender under lhis paragraph 7 shall bacome additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ahall bear interes! from the
date of disbursement at the Note rate and shali be payable, with Interest, upon notice from Lender to Borrower requesting

payment.

It Lender required morigage insurance as a condilion of making the loan sacured by this Securily Instrument, Borrower shall
pay the premiums required to maintaln lhe insurance in effect uniil such time as the requirement for the insurance terminates In
accordance with Borrower's and Lender’'s written agreement or applicable jaw.

8. Inspection. Lender or its agent may make reasonable eniries upan and inspections of tha Property. Lender shail
give Bomrower notice at the time of or prior to an inspection specilying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any pert of the Property, or for convayance In leu of condemnation, are hereby assigned and
shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess pald to Bomower. in the eveni of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
mulliplied by the foflowing fraction: (a) the lotal amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immedialely before the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Bomower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or set’s x claim for damages, Borrower falls (o respond to Lender within 30 days after the dafe the nolice is gliven,
Lender is sutri~ zed to collect and apply the proceeds, at its option, sither o restoration or repailr of the Property or 10 the
sums secured Fy this Security instrument, whether or not then due.

Uniess Lende’ ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dr.e «f the monthly paymenis referred lo in paragraphs 1 and 2 or change tha amount ©f such payments,

10. Borrower ¢'n Released; Forbearance By Lender Not a Walver, Exiension of the time for payment
or modiflcation of amontiuztic’i of the sums secured by this Security instrument granted by Lender to any successor in Interest
of Borrower shall not operate (0 release the labliity of the original Borrower or Borrower's successors in lntaresl. Lender shall
not be required \o commence [ ~Jeedings against any successor In interesl or refuse to extend time for payment or otherwise
modify amortization of the sums sec.rsd by this Security Instrument by reason of any demand made by the original Borower
or Borrower's succaessors in Interesi..Ary forbearance by Lender in exercising any fdght or remedy shali not be a waiver of or
preciude the exercise of any righl or remeds:

11. Successors and Assigns Bound; Joint and Sevaral Liability; Co-gigners. The covenants and
agreements of this Security Instrument shall uirg end benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covena’s wnd agreements shall be joint and several. Any Bomower who co-algns this
Security instrument but does not execute the Note: f.)is co-signing this Security Instrument only to morngage, grant and convey
that Borrowear's imlerest In the Property under the tennt of this Security Instrument; (b) Is not perscnally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Le.idev and any other Borrower may agree lo extend, modily, forbear or
make any accomimodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuity Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the Inlerest or rthe” loan chargas collected or to be collected in connection
with the foan exceed the permitted limits, then: (a) any such loan c.o'ge shall be reduced by the amount necessary to reduce
the charge to the permitted limh; and (b) any sums already collected frum Jomrower which exceeded permitied limits wilt be
refunded to Borrower. Lender may choose to make this refund by reduciny the principal owed under the note or by making
it a refund reduces principal, the reduction will b~ -eated as a partial prepayment without any

a direct payment to Borrower.

prepayment charge under the Note.
13. Legisiation Affecting Lender’s Rights. if enactment or expiatlin_ of applicable laws has the elfect ol

rendering eny provision of the Note or this Securty Instrumen! unenforceable accord ny (o Its terms, Lender, at s option, may
require immediale payment in full of al} sums secured by this Security Insirument and muy .voke any remedies permitted by
paragraph 18. |f Lender exercises this oplion, Lender shall take the sleps specifled in ths ecund paragraph of paragraph 17.

14. Notices. Any notica to Borower provided for in this Security Instrument shall be ¢von by dellvering R or by malling
i by first class mall unless applicable law requires use of another method. The notice shail bs direc’=4d to the Properly Address
or any olher address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail lo
Lender's address stated herein or any other address Lander designetes by notice 1o Borrower. Any -ut'.2 nrovided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provideu J». tris paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law eid the law of the
jurisdiction In which the Property Is located. In the evant that any provision or clause of this Security Instrui.a .« v the Nole
conflicts wilh applicable law, such conflict shall not affect olher provisions of this Security Instrument or tha Nol2 which can
be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Nole are
daclared to bs severabie,

18. Borrower's Copy. Borower shal be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. |f all or any part of the Property or
any inter<st In R ic sold or transferred (or If a beneficlal interes! in Borrower is sold or transfetted and Borrower is not a natural
peraon) without Lender's prior written canaent, Lender may, at ita option, raquire immediale payment in full of ail sums secured
by this Security Instrument. Howaever, this oplion shall not be exercised by Lender if exercise Is prohibited by federal law as of
the date of this Security Instrument.

it Lender exercises this option, Lender shail give Borrower notice of acceleration. The nolice shall provide a perlod of not
leas than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. |t Borrower falls 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, It Borrower meats certain condillons, Borrower shall have the right 1o have
enforcement of this Securty Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
appiicable law may specily for reinstatament) before sale of the Property pursuant 1o any power of sals contained in this
Security Instrument: or {b) entry of & judgment enlorcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security (nslrument and the Nole had no acceleration occumed;

{b) cures any defaull of any other covenants or agreemenis; (c) pays ali expenses incurred in enforcing this Securty lnstrument,
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« including, but not limited to, gt b o offs Y tjkegfeudh act il iy nably require (o assure
that tha lien of this Securlty {nst N mﬁ&@o y théisums secured
" by this Security Instrument shall continue unchangad. pon reinsiatement by Boffower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this right fo reinsiafe

shall not apply in the case of acceleration under paragraphs 13 or 17.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as jollows:

19. Acceleration; Remedles. Laender shall give notice to Borrowar prior to acceleration followlng
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not leas than 30 days
from the date the nctice is given to Borrower, by which the default must be cured; and (d) that fallure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelaration and the right to assaert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. H the defsult Is not cured on or before the date specified in the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securlty Instrument by Judiclali proceeding.
tander shall be entitled to collect all expenses incurred In pursulng the remedles provided In thia
paragraph 19, ’icluding, but not limited to, reascnable atiorneys' fees and costs of title svidence.

20. Lendur''r, Possession. Upon acceleration under pamgraph 19 or abandonment of lhe Propeny and at any time
prior 10 the expiration of any period of redemption following judicial safe, Lendar {in person, by agent or by Judiclally appointed
receiver) shak be entitied t/. enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Ary rents collecled by Lender or the receiver shak be applied firsl to payment of the costs of
management of the Property a'.d zollsction of rents, ncluding, but not limited to, receiver's fees, premiums on receiver’s bonds
and reasonabie atiorneys' fees, an. then 1o the sums secured by this Security Instrument.

21. Release. Upon paymer ! ail sums secured by this Security Inatrument, Lender shall release this Security Instrument

without charge to Borrower. Borrowe. Znall pay any recordation costs.

22. Waivar of Homestead. Briiower waives all right of homestead exemption in the Property.

23. Riders to this Security lxeirment. [f one or more riders are execuled by Bomower and recorded together
with this Security Instrument, the covenants und ac-+ements of sach such rider shall be incorporated Into and shall amend and

supplement the covenants and agreemenis of this Securty Instrument as if the rider(s) were a part of this Securily Instrument.
[Check appilcable box{es)}
[[] Conduerialum Rider [C] 1-4 Family Rider

(] Adjustable Rate Rider
[} Plenned. Unit Davelopment Rider

D Gradusted Peymen! Rider

[ Otherts) [specily]
BY SIGNING BELOW, Borrower accepis and agrees to the lerms =i’ covenanls contained In this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

i‘ OML—- {Seal)

L4
J SEPtl .. DAYLOR -Borrower
: d.g/é'\_. (Seal}
TONI R. DA L.O4 -Bomrower
{
p o (Sea)
-Bofrower
€N {Seal) Eg
-Borrower o2
[Space Beiow This Line For Acknowledgment] fA__ ’ - 2 8
l
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STATE OF ILLINDIS, County ss:
i THE UNDERSIGNED . & Notary Public in and for sald cily and state,

do h.ereby certity that JOSEPH M. DAYLOR and TON!I R. DAYLOR

his wile, personally known to me to be the same person{s) whose name(s) are
subscribed to the foregoing Instrument, appeared before me this day i person, thay
signed and delivered the said instrument as their n: / the uses and purposes thereln

set lorth. e
Given under .Mg’ opd M“"é’ﬂ"mf day of
My Commission TRIZIA L. BYERS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES V/24/94

PREPARED BY AND MAIL TO:
HOUSEHOLD BANK, F.S.B.

NELLA FIORETTO _ XNNENEOOUCEASEK A g e
P A 118 .sf‘"\i'
. it T R }

(Name) ‘
3 . .o oy U Q‘th, s

255 E, LAKE STREET .-

{Address)

—BLOOMINGDALE. i, 60108
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