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] MORTGAGE

THIS MORTGAGE (**Security Instrument™) is givenon ~ September 13th {,

19 90 The mortgagor is
MICHAEL L. ™WHMS and BETH A. DAHMS, HIS WIFE

(“‘Borrower’"). This Security Instrument is given to MIDLAND FINANCIAL MORIGAGES, INC.
AN IOWA CORPORATION R
, and whose address is

Loan # 2005~06832

which is organized and cs*ing under the laws of THE STATE OF IOWA
206 6TH AVENUE - £I7% 101, DES MOINES, ICWA 50309
(**Lender’').

Borrower owes Lender the princiyslsum of One hundred twenty-two thousand eight hundred

seventy-two and N/10U - - = = = =~ e et e . -—-—-— -
Dollass (U.S. $122,872,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrunient "**Nete™), which provides for monthly payinents, with the full debt, if not
paid earlier, due and payableon  (Octobei s, 2020 . This Security Instrument
securcs 10 Lender: (a) the repayment of the d=br evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alf other sums, (wit's jaterest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (¢) the performance of Borruwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moitgap:, zrant and convey to Lender the following described property
located in COCK County, Hlinovis:
- LOT 368 IN HASBROCK SUBDIVISION UNIT NO. 4, /¥ PART (F THE NORTHEAST 1/4 CF X
‘ SECTION 19, TCWNSHIP 42 NORTH, RANGE 11, Ens7 OF THE THIRD PRINCIPAL MERIDIAN, &3
ACCORDING TO PLAT THERECF REGISTERED IN THE (U F.CE OF THE RBGISTRAR (F TITLES f iy
&
I~
(V8

NOTE IDENTIFIED

OF COK COUNTY, ILLINOIS, ON OCTGBER 19, 1959, 73 OOCUMENT NUMBER 1891839,

PIN 03-19-213-015
| which has the address of 150%“':"' KENNIQOTT . mzmm HEIGHTS '
i - 0004 o "y
.\ tlinois ?m ot (**Property Address®');

TOGETHER WITH all the improvememts now or hereafler erected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
| a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
i is referred to in this Security Instrument as the ‘‘Properiy.”

BORROWER COVEMNANTS thal Borrower is lawflully veised of the estate hercby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
i Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
| encumbrances of record.

1 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

A H.LINOIS — Single Family - FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amanded 5/87
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the cvent of a total taking of the Property, the proceeds shall be applivd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Insicument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thin the condemnor oflers
t0 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys nfter the date the
notice is given, Lender is authorized 1o colleet and apply the proceeds, af ity option, either (o testoration or repair of the
Property or to *ie sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds to principal shall not extend
or postpone the duc’dpicof the monthly payments referred to in paragraphs | and 2 or change the atnount of such paymenis.

10. Borrower No. Released: Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sms secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release th: liabitity of the original Borrower or Borrower’s successors in interest, Lender shall not
be required to commence pioceidings against any successor in interest or refuse to extend time for payment or otherwisc
modify amaoitization of the sums secured by this Security {nstrdment by reason of any demand made by the original Borrower
or Borrower's successors in inlerest-Any forbearance by Lender in exercising any right or remedy shall not be o waiver
of or preclude the excrcise of any righ: or remedy.

11. Successors and Assigns Bounr.: Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefic the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ggreements shall be joint und several. Any Borrower who co-signs this Sccurity
Instrument but does not exectite the Note: () is co-signing this Sevurity Instrument only to mortgage, grint and convey
that Borrower's interest in the Property under the to-ms of this Security Instrument; (b) is not personally obligited to pay
the sums sceured by this Security Instrument; aa () agrees that Lender andd any other Borrower may agree (o extend,
madify, {arbear or make any accommodations with-{ezard to the terms of this Security Instrument or the Note withoult
that Borrower’s consent.

12. Loan Charges. [T the fonn secured by this Sccuaty Instrunient is subject to a law which scts muximum loan
charges, and that law is finally interpreted so that the interes! or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any sucn sh charge shall be reduced by the amount necessiry lo
reduce the charge 10 the permitted limit; and (b) any sums aivcpriy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o make iz refumd by reducing the principal owed wiwder the
Noic or by making a direct payment to Borrower. If a refund reduces principul. the reduction will be treated as & partial
prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights, 1f cnactment or expirati~:i of applicable laws has the effeet of rendering
any provision of the Note or this Security Enstrument unenforceable acvcording o its terms, Lender, at its option, may
require immediare payment in full af all sums secured by this Secorily Instrupien ayd may invoke any remedies permitted
by paragraph 19, I {_ender exercises this option, Lender shall 1ake the steps specified do-the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in Lhis Sccurity Instiwivent shn'l be given by delivering it
or by mailing it by lirst class mail unless applicab'e law requires use of another méthza. k2 notice shall be directed
to the Property Address or any other address Borrower designates by notice to Leiages .y notice to Lender shall
be given by first class mail to L.ender’s address staled herein or any other address Lender desiinates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given i« Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! Irw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secariiv. Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this S ur.ty Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of (he Property or a Beneficial Interest In Borrower, I all or any part of the Property or any
interest in it is sold or transferred {or if a beneliciul interest in Borrower is sold ar transferred and Borrower is not
& natural person) without Lender’s prior written consent, Lender may, al its option, require immedinte payment in
full of all sums secured by this Security instrument. However, this option shall nc: be exercised by Lender if cxercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Borro'wer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: {a) 5 days {or such other period
as applicable law may specify for reinstatement) be“ore sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under ihis Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (0 *akes sueh aclion
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s right« i the Property
and Borrower's obligation to pay the sums secured by this Security lustrument shall continue uiichanged. Upon
reinslatement by Sorrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if nu acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs {3 or 17,

EIeTIgp
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