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MORTGAGE

THIS MORTGAGE ismade this. . . .10th. dayoef...... SEPTEMBER .....0.oonvvriinninnnenon o
19. . 90 between the Mortgagor, PHILIP. H. ALONZO. MARRLED. TQ. NEREIDA ALONZO ...........

.. .. (herein “Borrower”), and the Mortgagee, . . .. . ..o v v is it
.. » . 8 vorporation organized and

.........................

COMMERCIAL .CREDIT LOANS .TNC ...... .. .ocvivnias e e e .
existing under the lawsof ... DELAWARE .......... e e e T |
whose addressis. .. 416 . W. IGGINS. RD,..SCHAUMBURG .IL .60195.......... f
..................... e i et et eeete i i st eeee.. therein 'Lender').

WHEREAS. Borrower s indebted to Lender in the principal sumof U.S. 8 ... 36,723,866 .......000... .
9~-1Q+9D........ ., and extensions nnd renewals

which indebtedness s evidenced by Borrower’s notedated ... ...
thereaf theretn “douwe™), providing for monthly instaliments of principal and interest, wlth the balnnce of indebtedness,

if not sooner paid, aee and pavableon ... 3=14-05 .. ... ... ... :
TO SFCURFE ta Lender the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
of all other sums, with-ints rest thereon, advanced in accordance herewith to protect the security of this Mortgage: and

covensnts and agreements of Borrower herein comained, Borrower does hereby mortgage. grant

the performance of the
CODK...... e « S1ate of

and convey ta Lender the folicwing descrihed property located inthe Countyof ... . ...
Winois:

LOT 73 IN WINSLOW'S SURDIVISION OF PART OF BLOCK 21 IN THE CANAL
TRUSTEE'S SUBDIVISION CF SECTION 7, 'TWONSHIP 39 NORTH, RANGE 14,
BEAST OF TEH THIRD PRINCIPAT. MERIDIAN, 1IN COOK COUNTY, ILLINOIS,.

o
e
P-I-Nn l?-07‘124—013 “
Jb
G
[
¢
‘‘‘‘‘ Cars eea L, G T TN TRSN NI NS PIR L L R T
which has the addressof .. ... ... ¢ 2005 W RACE ... ..., ....GHCIAGO IL . . ....... .
1Stieet] Gty
Minovis. . ..... 60612 ............. (herein ' Property Address™);
[2p Code]

TOGETHER with all the improvements now or hereafler crecied on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property tor the Icaschold estate if this Mortgnge is on a leaschold) nre
hereinafter referred to as the “Property.™

Borrower covenants that Borrower is lawfully seised of the estate herchy conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower wartants and will defend gencrally the title to the Property against ail claims and demands,

subject to encumbrances of record.

ILLINOIS - SeCOND MORTGAGE - 1780 - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814

COC A2 D Printed in UISA BA88
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1. Borowe o et et 2o o e () 2 iomten o ot

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in extrecising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude 1he exercise of any such right or
remedv,

11. Successors »nd Assigns Bound; Joint and Several Linbility; Co-slgners. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inurc to, the respective successors and assigns of Lender and
Borrower, subject 1 the provisions of paragraph 16 hereof. All covenants and agteenients of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, la) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liahlc on the Note or under this Morigage, and {c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Noftice. Except for any nntice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailling such notice by certified mail
addressed to Borrowor at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir/, an{ (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Zonder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decnred to have been given to Borrower or Lender when given in the manner designated herein.,

13. Governing I.aw; Scverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction i1y which the'fropoity is located. The loregoing sentence shall not limit the applicability of Federal taw to
tins Morigage. In the event that'any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provictons of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the proviticas of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “expenses” and “‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or afer recordation hercot.

15. Rehabilitation Loan Agreement. Borrusrerchall fulfill alf of Borrower's obligations under any home rehabilita-
tion, improvement. repair. or other loan agreemen v'pich Borrower enters into with Lender. Lender, al Lender’s option,
may require Borrower to execute and deliver to [erdrr, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ageinsc parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trausfer of the Property or 2 Beneficial Inferest in Boriower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial inlerest-in Borrower. s sold or transferred and Borrower is not a-najural
" person) without Lender’s prior written consent, Lender may, &¢175 option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not ‘he'ezercised by Lender if exercise is prohibited by
federal jaw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. T e notice shall provide a
pericd of not fess than 30 days lrom the date the notice is delivered or mailza within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without turther notice or demuand. on Borrower.

NON.UNN-ORM COVENANTS. Borrower and Lender further covenant and agie: as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upun FPorrower'’s breach of any cove.
nant or agreement of Borrower In this Mortgage, including the covenants to pay when (‘== nny sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragrap’. [ 2 hereof specifying: (1}
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from (b date the notice Is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or belore the date specified
In the notice may result in accelerziion of the sums secured by this Mortgage, foreclosure by juliciz( ~voceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerntizn iad the right to
assert in the [oreclosure proceeding the nonexistence of & default or any other defense of Borrower to'arieleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further demaiio nd may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrowsr's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasonable
expenses incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attorneys'’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrowet’s obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right tocollect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property inciuding those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be liable to
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