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THIS MORTGAGE (“*Security {nstrumeat’’) is made on SEPTEMBER 13th
s WIFE & CECILIA PEREZ LUCENA A SPINSTER

The Morigagor is  puy 1y pERE2 & MARIA DEL CARM

G

1)

whose address {8 ¢, (5 . DRUMMOND PLACE, CHICAGO, IL 606
) ' * ' (’aiormwcr“). This Security Instrument is given to

NOTE IDENTIFIED

ﬁiﬁx ?} g?&n‘l’&%@l& Exnh?l?i?ﬁ ::I;Ilq,'g laws of ILLINOIS , and whose'
address is A
19831 GOVERNORS LiGHWAY

FLOSSMOOR, IL 60422
3G% T HUNDRED and NO/100

ONE HUNDRED THREE THOUSAND LIG%NT
). Thi: debs is evidenced by Borrower's note dated the same date as this Security

Dollars (U.§8. § 0
Instrument ("Not‘c q.'%%qmogrovidcs for muaztny payments, with the full debt, if not paid carlier, due and payabic on
. This Lecurity [nstrument secures 10 Lender: (a) the repayment of (he debt evidenced

bgrc&g%&c. Mﬁl inlc?&?.oand all renewals, extens ors «nd modifications; (b) the pavmem of all other sums, with imerest,
advanced under paragraph 6 10 protect the security of th security Insirument; and (¢} the performance of Borrower's covenants
and agreements under this Security Instrument and the Nose. ¥or this purpose, Borrower does hereby morigage, grant and

convey to bender the following described property located in 00K
p' County, lllinvis:

(““Lender'’). Borrower owes Lender the principal sum of

LOT 43 AND THE WEST [/2 OF LOT 44 IN BLOCK 3 II! ©.N. LOUCK'S RESUBDIVISION OF
BLOCKS 1, 2, 3, 7 AND 8 OF WRIGHTWOOD AVENUE ADLTCIDN TO .CRICAGO, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST ‘1.4 OF SECTION 28, TOWNSHIP
40 NORTH, RANGE 13, RAST OF THE THIRD PRINCIPAL MERIDIgN, IN COOK COUNTY,

TLLINGIS. .
S
TAX I1.D. # 13-28-309-038 ’

[Street, City),

which has the address of
Iinois 5412 W. DRUMMONR. FY.-o SP81eAGnddress):
60639
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Insirument as the “Propeny."”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property and thai the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duce the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in (he Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
Page £ of & FHA Hinolk Mortgage - 12 89
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Taielo! the monthly payvments, which

By Rt procleds over an amount required (o
1t shall be puid to the entity legally entitled thereto.

Any application of the pro @ u m gt

are referred 1o in Parasgraph™2, oi cha This.
pay all outstanding indeliedness under the Note and 1us Security Instiame

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds Tor Acceleration of Deht,

() Defaubt, Lender may, except as limited by regulations issued by the Secretary in the case of pavment defaults, require
immediate payment 3n full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior (o
or on the due date of the next monhly payment, or

i) Borrower defanits by failing, for a period of thiny days, to perform any other obligations contained i this
Security Instrument.

(h) Sale Withoul Credit Appraval. [ ender shall, if permitted by applicable faw and with the prior approval of the
Sccretary, require immedin payment in full of all the sums sevured by this Security Enstrument il

(i) All or part of the Pro,. 1y is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is pot occupicd by the purchaser or griantee as his o1 her primary or secondary residence. or the
purchaser or granlee does so occupy the Property but his or her credit has not been approved i accordaace with

the rergdit ments ol the Secretary.

() No Waivze, 1T circumstances ocour thit would permit Lender 1o reguire immediate pavment in full, but 1 ender
does not tequire Lueh payments, Lender does not waise its rights with respect to subsequent events.

(d) Regulations o7 H /1) Secretary. in many circumstances regulations issued by the Secretary will limst | ender®s rights
in the case of pavorerd defaults 10 require immediate payment in full and Toreclose iF not paid. This Security Insrument
does not aquthorize acceleration or foreclosure if not pernttied by regulations of tlie Secretary.

1 Reinstatement, Borrowes Fasa right to be reinsated it 1 ender bas requined immediate payvment in foll because of
Borrower's failure to pay an amessd due under the Note or this Secarity Instroment. This right applics oven alier toreclosure
proceedings are instituted. To reinstatle’the Security Instrument, Borrower shall tender in a lump sum all amoeuants required
to bring Borrower's account current incledit’g, to the exten they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custoraary atorness’ fees and expenses property associaied with the foreclosure procecding,
Upon reinstatement by Borrower, this Secusity Invirament and the obligations that it seceres shall vemain in eftect as it | ender
had not required immediate pavoient in full, Bosweser, Lemder is not required to permin remnstatement i ()1 ender has aceepted
reinstatement after the commencement of foreclosur: proceedings within two vears imimcediately preceding the commencement
of a current foreclosure proceeding, (i) reinstateirnt will preclude foreclosure on different grounds in the future, 1 (in)
reinstatement will adversely affect the priorits of thediza created by this Security Instrument,

1. Borrower Not Released: Forbearance By Lender Nt a Waiver. Extension of the time of pavment or modification
of amortization ol the sums secored by this Security Instrymen? granted by 1 ender to any successor ininterest of Borrowe
shall nov aperate to release the liability of 1he original Borrower or Borrower s successor i interest. T ender shall not be requited
(0 conience procecdings against any successor ininterest or refise fo extend time for payment or atherwise modily amaortization
of the sums secured by this Sezurity Instrumens by reason of any aoovand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising an, right or ' roiazdy shall not be a waiver of or preclude the exervise of

any righl or remedy.
s of this Sccusin

12. Successors gnd Assigns Bound: Joint und Several Liabllity: Co-Stposes. The covenants and agreen
Instrument shall bind and benefil the successors and assigns ol Lender und Borcower, subject 1o the provistons of paragraph
9.b. Borrower's covepants and agreements shall be joint and several. Any Forrower who co-signs this Security Instrument
but does not exccute the Note: (a) is co-signing this Secarity Instrument onty vomarigage, grant and convey that Boirower s
interest in the Property under the tenms of this Security Instrument; (b) is not pesionally obligated 1o puay the sums secured
by this Secutity Tostrument; and (0) agrees than | ender and any other Borrower ma agree o extend, modify torhear on make
any accommodations with regard o the term of this Security Instrument o1 the Nede Sithout that Botrowet™s consent.

13. Notices. Any notice 10 Borrawer provided for in this Security Instrument shall Le plven by delivering it or by mailing
it by first class mail uniess applicabie law requires use of another method. The notice shalt be direeted to the Properiy Address
or any other address Barrower designates by notice ta 1 ender. Any notice to Lender shall be given/oy tirst chass mail 1o Lender's
address stared herein or sy address Tender designates by notice to Borrower. Any potice provided for n thi

shall be deemed 1o have been given 1o Borrower o 1 ender when given as provided in this panagiph
[-%

14. Governing Law; Severabiity. This Sccurity Instrumem shall be governed by Federal law and the daw of the jurisdictiog &
in which the Property is located. In the event that any provision or clause of this Security Istrumeni o the Note conflictg )

with applicable law, such conflict shall not affect other provis.ons of this Security Instrument or the Note/which can be pive
effect without the conflicting provision. To this end the proviiions of this Security Instrament and the Nuote are declared lb

be sceverable.
15, Borrower's Copy. Boriower shuil be given one conformed capy of this Security Insinshent.

16. Assignment of Rents, Borrower unconditionatty assigns and transfers 1o Fender all the rents and tevenues ol the Praperniy.
Borrower authorizes Lender or Lender’s agents to collect the rents and 1evenues and hereby direces cach tenant of the Property
to pay the vents to Lender o1 Lender's agents. Howeser, prior 1o Lender’s notice ia Borrower of Borrower’s breach of any
covenant or agreement in the Security Insirument, Borrower shall collect and receive all rents and resenues of the Propesty
as trustee for the benefit of Lender and Borrower. This assignment of rents canstitutes an abnolute assignment and not an
assignment for additional security only.

IT Lender gives notice of breach 1o Borrawer: (a) all rents received by Borrower shall e held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument: (b)) ender shall be emtitled to colleat
and reccive alf of the rents of the Praperty: and (o) cach tepant of the Property shad) pay all renis due and inpaid 1o 1 ender
or Lender's agent on Lender” written demand 1o the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would peevem
Lender Srom exercising its rights under this paragraph 6,

Lender shall not be required to eater upen, 1ake control af ur maintain the Property before or after giving notice of breach
10 Borrower, However, Lender o1 a judicially appeinted receiver may do so at any time there is a breach, Any application
of rents shall nol cure or waive any default or insvalidate any other right or remedy of Lender, Fhis assignment of rents of
the Property shall terminate when the debt sceured by the Security Instrument is paid in 1ull,
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