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MORTGAGE
PREFERRED LINE - ~ ff:y,usz by L. (74’,!.(,.(/

) .‘ . .
Ref.No.: 902201523390 3911573 One South Dearborn Street
Chicago, Hlinois 60603

THIS MORTGAGE ("Mortgage”) is made this llth day of Sept
1990 between Mortgagor, Anthony K. Norris , and Rozanne Noreis his wife (herein “you,” "your” or “yours") and
\he Mortgagee, Citibank, Federal Savings Bank, a corporation organized and exisling under the luws of the United States,
whose address is One South Dearborn Street, Chicago, Illinois 60603 (herein "we,” "us”™ or "our”),

WHEREAS, Anthony K. Norris , and Rozanne Norris is (are) indebied (o us pursuant 10 a Preferred Line Account
Agreement ("Agreement”) of cven date hereof, in the principal sum of U.S. § 10,000.00, (Borrower's *Credit Limit") or so
much of such principal as may be advanced and outstanding, with interest thereon, providing for periodic instaliment paymenis
of principal of 1/120th of the principal balance outstanding and unpaid as of the date of the most recent advance 1o you
thercunder, interest, optional credit life and/or disability insurance premiums, and miscellancous fees und charges for ten (10)
ycars from the date hercof; all such sums, If not sooncr paid, being duc and payabic ten (10) years from the date hereof, the
("Muturity Date").

To sceure Lo us: (a) the repayment of the indebtedniess evidenced by Lhe Agreement, with interest thercon, the payment
of all other sums, with interest thercon advanced in accordance herewith to protect the sceurity of this Mortgage, and the
performance of thecoyenanis, and agreements of you herein contained; (b) the repayment of any luture advances, with interesl
{hercon, made to you by us pursuant 1o paragraph 7 hereol (such advances pursuant to paragraph 7 hereof of principal made
afier the date hereof being referred o as "future ndvanees™); (¢) any "Loans® (advances of principal afier the dale hereof) as
provided for in the Agieeneni (it being the intention of you and us that all such Loans made after the date hercof enjoy the
same priority and sceurity/ncreby created as if all such Loans had been made on the date hereal); and (4) the performance of
your covenants and agréeniears under this Mortgage and the Agreement sccured hereby. For this purpase, you do hereby
mortgage, grant, convey and warrant (unless you are an [Hinois land trust, in which case you morigage, grint, convey and quit
¢claim) 1o us the following descrinest property ( "Property” ) located in the County of Conk and State of lilinois:

THE EAST FORTY (d0) FEET OF TUE WEST TWO IIUNDRED SEVENTY-SIX AND 79100 (276,79) FEET OF
THE SOUTH HALF (1/2) OF LOT TW.(2) THE FAST FORTY (40) FEET OF THE WEST TWO HHUNDRED
SEVENTY-SIX AND 79/100 (276,79} Y EET OF THE LOT THREE (3), EXCEPT THE SOUTH ONE HUNDRED
TWENTY-THREE AND 83100 (123/83) »1.i"T FIIEREOF (3} IN BLOCK FOUR (4) IN WASHINGTON HEIGHTS

SUADIVISION IN THE EAST HALF (1/2) OF THE SOUTI FAST QUARTER (1/4) OF SECTION 7, TOWNSIIP 37
NORTIIL, RANGE 14, FAST OF THE THIKE FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. No. 1; 25-07-404-038 PROPERTY ADDRESS: 1732 West Beverly Glen Pkwy.
P.LN.N Chicago, Il 60643

You covenant that you are lawlully scized of the estate hereby conveyed and have the right 1o morigsge, grant and convey
the Property and thal the Property is unencumbered, except far encumbrances of record. You, unless you are an Hlinols land

0. 2:

trust, warrants and will defend gencerally the title to the Properyyazainst alt claims and demands, subject 10 any encumbrances
of record.

Covenants. You and we covenant and agiee as fotlows:

1. Payment of Principal and Interest. You shall promptly pay when duc by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreemer:; logether with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage sccures a Linc of Credit Loan Agresment. You will cnjoy access 1o that Line of
Credit during the term hercof,

3. Agreed Periodic Payments. During the ierm hereof, you agree o pay 0107 telore the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due (or that Billing Cycle (cach Uiling Cycle will be approximutcly onc
month). The payment duc date for cach Bilting Cycle is approximately twenty-five (25) days #fter the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay thosc amountis in full on the Maturity
Datc.
4. Finance Charges. You agree to pay interest (a "Finunce Charge” ) on the Outsianding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree to pay interest at the Aapia! Percentage Rate of

14.4000 %.

S. Application of Payments. Unless applicable law provides otherwise, nll payments received by us under the
Agreement and this Mortgage shall be applicd as provided in thc Agreement. Charges incurred pursuant o paragraph 7 hercof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all 1axes, assessmenls, charges, fines and impositions attributable to the Property
which may a'tain priority over this Morlgage, and leaschold payments at grounds rents, i any. You shall prompuly furnish to us
receipls evidencing these payments.

7. Protection af Our Rights in the Praperty; Mortgage Insurance. Il you fail 10 perform the covenanis and
agreements contained in this Morgage, or there is a legal procecding that may sigrificantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or Regulations), then we may do and pay for
whatever is necessary (o protect the value of the Property and our righis in the Property. Our action may include paying any
sums sceured by a lien which has priority over this Motigage, appearing in court, paying reasonable attorneys’ fees and entering
oo the Property to make repairs. Although we may lake action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree to other terms of paymeant, these amounts shall bear interest from the date of disbursement a1 (he rate
pravided in the Agreement and shall be payable, with interest, upon notice f[rom us 10 you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the lime for payment or modification
of amartization of the sums secured by this Mortgage granted by us to any successor in interest of yours shall not operate 1o
release the liability of the original Preferred Account Holder’s or your successor in interest. 'We shall not be required to
commence proceedings against any successor in intercst or refuse to extend time for payment or atherwise modily amortization
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
successors in interest. Any forehearance by us in exercising any right or remedy shall not be a waiver of or preclude the excrcise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and sgreements of this
Morigage shall bind and bencfit Lhe successors and assigns of you and us, subject 10 the provisions of paragraph 12. Your
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" ¢ovenants and agreements shall be joint and several. Any Morlgagor who co-sign

Agreement; (a) is co-signing this Morigage only to mortgage, grant and convey Lhal Mortgagor’s interest in the Property under
the 1erms of this Morigage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (<) agrees that we and
any other Morlgagor may agree to extend, modify, forebear or make any accommodations with regard to the terms of this
Morigage or the Agreement without thalt Mortgagor’s consent. Such a Morigagor is identificd below by executing this
Morigage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priarity over this Mortgage,
including specificatly, but not limited o, timely making the payments of principal and interest duc thereunder. Your failure w0
makc such payments or kecp such terms, conditions and covenanis as provided for in such prior mortgages, trust deeds or
sceurily agreements shall constitute a defawlt urder this Morigage, and we may invoke the remedies specified in paragraph 14

hereof.

11. Default.

{a) The accurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure 1o pay
when duc any sum of money due under the Agreement of pursuant to this Mortgage; (2) your action or inaction adverscly
aflfects our security for the Agreement or any right we may have in that sceurity; (3) you pave or give us any falsc or matcrinlly
misleading information in connection with any Loan 10 you or in your application for the Preferred Line Account; (4) title 10
your home, the Properly, is iransferred as morc fully described In paragraph 12 below; or (5) any of you die,

(b) If you are in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account und
require you to pay immediately the principal balance outstanding, any and all interest you may twe on that amount, 1ogether
with all other fe€s costs or premiums charged ta your account, The principal balance outsianding under the Agreement aficr
default shal) continze 10 accrue interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition 1o the righ? 1o terminate your Preferred Line Account and declare alf sums immediately duc and owing undcer the
. Agreement, in the evelt ¢f a default, we shall have the right to refuse to make ndditional Loans to you under the Agreement

treduce your Credit Liniizy.) If we refuse to make additional Loans to you after default, but do not terminate your account, you
must notify us in writing 37 vou would like 1o obtain further Loans and can demonstrate that the condition that led to the

dclault no longer exists.

" 12, Transfer of the Proger’y, If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the htaelicial interest, or any pait Vaereof, in any land trust holding title to the Property is assigned, sold or transferred, or if
you or the tille holding trust enter into Articles of Agreement for Deed or any agreement for instaliment ‘sale of the Property

or the beneficial interest in the title soiding land trust, without our prior written consent, excluding: Sa) the creation of 4
" purchase moncy security interest for heaszaold appliances; (h) 4 transfer by devise, deseent or by aperation of law upon the
" death of 4 joint tenant; OF (¢) the grunt ol any '<ischold interest of three (3) yeurs or less not containing an option w purc%:sc.
. _we may, at our option, declare all sums secure d by this Mortgage to be immediately due and payable, &

" 713, Right to Reduce Line af Credit. Vic may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) il: (a) 1he value of theyour Property drops significantly below the appraised vatue upon which the
Agreement was based; (B) a material change in ;. ur finoscial circumstances gives us reason to believe that you will pot be able
1o make the required payments; (¢) governmental actior preciudes us from charging the Annual Percentuge Rate permited by
the Agreement or governmental aclion adversely affects ourdien priority such that the value of but security interest falls below
120% of your Credit Limit; (d) we are notificd by our Regtiato.y Agency thai continuing 1o make Loans constitutes an unsafe
and unsound practice; or (¢) you are in default of any materips Gblipation under the Agreement. Il we refuse 1o make further
Loans 10 you, but do not terriinate your Preferred Line Accouri, you must notily us in writing if you would like to obtain
further Louns and can demonsirate that the condilions thal gave us the right 1o refuse to make further Loans has changed.

14, Acceleration; Remedies. Upon a Default by you under/this Morigage, we, al our option, may require immediate
payment in full of all sums secured by this Morigage without furties demand and may foreclose this Morlgage by judicial

roceeding. We shall he entitled to colleet ali expenses incurred in pyreaing the remedies provided in this paragraph 14,
inctuding, but rot limited 1o, reasunable atlorneys' fees and costs of title evidercc

(8. Waiver of Homestead. You waive all right of homestcad exemplion in Lh2 property.

Daled: Y-//- 90

Na AL~
MORTGAGOR Antlony K. Nurris

MOR%AGOR Rozanne Norris

State of Nlinois}
Countyol __{ ¢ P
. Ao wnly

1, the undersigned, a Notary Publiqqn and for said Counly, in the State aforesaid, DO HEREBY CERTIFY thai

Anthony K. Norrisy Rozanne Norris, personally known o me 1o be the same person whose names are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their frec and voluntary act, for the uses and purposes therein set forth, including the release and walver of the
right of homestcad.

4
Given under my hand and offivial scal, this _LL._ day of

Commission Expircs: U '7’61)_}

“OFFIC: & SEAL”
JAMES DREWER
NOTARY PUBLE:. =iATE OF {LLINOIS
My Commission Expires 04/07/93

(VPP TPV
LA d el a 4y

MORTOAGHE (D)
Chibank, Federn| Savings Bank CITIBANK COPY: Form PL. 4200 (04/90)
One South [Dearborn, (gn'c-p [¥incie 60603
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