UNOFFICIAL GORY ,

PARCEL 1: THE NORTH 72,37 FEET OF THE SOUTH 96.94 FEET OF LOT 5 AND ALL O 1OT
32 IN LLLO'S RESUBDIVISIC?! OF PART OF BLOCK 1 IN ALAFRT S, AMLING'S
SUEDIVISION OF THE NORTH <0 'IRES OF THE WEST 60 ACRES OF THE NORTHEAST 1/4 OF
SECTION 3, TOWNSHIP 33 NORTH, 4AGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ALSO PART OF VACATED 14TH AVENIS IN THE VILIAGE OF MELROSE PARK, AODORDING TO
THE PLAT QF SAID LULLO'S RESUBDIVIZION REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK QOUNTY, /TT.INDIS, ON JUNE 3, 1960, AS DOCUMENT NO.
1925140, AND CERTIFICATE OF CORRECTION THIREOF REGISTERED ON JUNE 28, 1960, AS
DOCUMENT ND. 1928933, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR TJF PENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN THE DECLARATION QF EASEMENTS REXY(ZD AS DOCUMENT NO. 17894004
AND FILED AS DOCUMENT NO. LR1928934 FUR INGRESS ANJ SGRESS, ALL IN 000K OOUNTY,

ILLINOIS.
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MORTGAGE: dGE g Y %11 181 7038
b} ™. N 1 12 . & -
a < £ LX< 2
ic THIS MORTGAGE (**Security Instrument™) is made on Septeanber 13 19 9p
i= The Mortgagor is  ypCTOR SALGADO, 7: Bachelor
>
it
1=
Q whoscaddressis  3801/p;. 15TH AVENUE, MELROSE PARK, ILLINUIS 60160
, {"‘Borrower™). This Security instrument is given to
Midwest Funding Corpor=avion .
which is organized and existing upuc’ the laws of ILLINOIS ., and whos¢
address is 20 31st Street Suite 401
10 1st S -3 {*‘Lender'’). Borrower owes Lender the principal sum of

Downers Grove, Illiaocls 60515
Seventy-seven thousand nine huored and NO/100-
--------------- ) “This J;bl_ls cwdcnccd by Bo.;r(')-wc_r s—nolc daled the same date as this Security

Dollars (U.S. § 77, 900 00
lnstrument (“'Note’’), which provides for monihy payments, with the full debt, if not paid earlier, due and pavable on

Octcdoer 1, 2020 . This Secodiry Instrument secures to Lender: (ai the repavment of the debi evidenced
by the Note, with interest, and all renewals, extensicus an.d modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of thic Decurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Notso Foar this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located 'n

- o b e SLE e e mE Em e a w

OO County, Hlinois:

SEE ATTACHED ADDENCARM

<CLTsgp

PERMANENT INDEX NO. 15-03-202-039

which has the address of 1821 N. 157TH AVENUE, MELROSE PARK |Streer, Ciey),
Mlinois 60160 [71P Codel, ('‘Property Address'’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, minera), oil and gas rights and profils, waier rights and stock and all fixtures now or hereafier a part of the
property. All replacements and addilions shall also be covered by this Sccurity Instrument. All of 1the foregoing is referred

to in this Security Instrument as the “*Property.*’

BORROWER COVENANTS 1hat Borrower is lawlully seised of the estate hercby conveved and has the right to morigage,
grani and convey the Property and that the Property is unencumbered, except l'or encumbrances of record. Borrower warrants
and will defend generally the title to the Praperty against all claims and demands, subject 10 any encumbrances of record.

I. Pavment of Principal, Interesi and Late Charge. Borrower shall pay when due the principal of, and interest an, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Puayments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payvment. together
with the principal and interest as set forth in the Note and any laie charges, an installment of any (a) taxes and spevial assessmems
levied or 10 be levied against the Properiy, (b) leaschold pavmenis or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.

Puge I of 4 EHA HHnoks Mortgage - 12 89

wMP MORIGAGE FORMS + 1313:29.- B100 « 1800152 7758

@ -46HL
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Any apph’calmq of the pmceé'ds 1o the principal shall not exiend or po.sl]M‘ R dile daté of the monthly pavments, which
are referred 1o in Paragraph 2, or change the amount of such paviments. Any excess proceeds over an amouni required 10
pay all outstanding indebtedness under 1the Note and this Security Instrument shall be paid 1o the emity legally entitled thereto.

8. Fees, Lender may collect fees and charges suihorized by the Sceerelary,

9. Grounds for Acceleration of Debt,

{a) Defaull, Lendir imay, except as limited by regelations issued by the Secretary in the case of payment defaulis, require
immediate paymenl in Tull of all sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing 1o pay in full any monthly paymeni reguired by this Sccurity Instrumemt prior 1o
or on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days. (o perform any other abligations contained in this
Security Instrument,

{(b) Sale Without Credit Approval, Lender shall, if permitted by applicable 1aw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Securiny Instrument if:

(i) All or pant of the Propetty is otherwise transferred (other than by devise or descent)} by the Borrower, and
P ¥

(1i} The Property is not occupied by the purchaser or grantee as his or her primary or secongdary residence, or the
purchasii.or grantee does so occupy the Property but his or her credit has not been approved in accordance with

the reguicements of the Secretary.

() No Walver. i citcumstances oceur that would permit Lendey 10 require immmediate payment in tail, buat 1 ender
does nol requice ovch pavments, bender does not waive its rights with jespest (o subsequent events,

(d) Regulations £ ¢ PP Secretary. in many circumsiances regulations issued by |h_c Sceretary Will imit Fender™s rights
in the case of paymer Cdfaulis (o require immediate paymenc in full and farccleae i not paid. This Security Instrument
doues nol authorize aceelersiion or foreclosure if nol permined by regulations of the Secretary.

10, Reinstutement. Botrower Psaca right to be reiastated it 1 ender has requined immediate pivmem in tull becanse of
Bartower's failure to pay an amoumt ducunder 1the Note or this Security Instrument. This right applies even atier foreclosuic
proceedings are instituted. To reinstid¢ 1h: Security Tustrumient, Borrower sftall tender i a hmp sam al) amounts required
to bring Barrower’s account current inciading, 1o the exient they are obligations of Borrower under this Security Instrun.ent,
foreclosure costs and reasonable and customaryaacorneys' fees and expenses properly associated with the foreclosine procecding.
Upon reinstatement by Borrower, this Security Insirument and the obligations that it secures shall remain in effect asif Lender
had not required immediate payment in full. Howewer, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstaterneny after the commencement of foreciosure nroceedings within (wo sears rmmediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatenrent will preclude foreclosure on different grounds i the futare, or (iii}
reinstatement will adversely alfect the priority of 1tng len created by this Security Instrument,

11, Borrower Not Released; Forbearunce By Leader *or s Walver, Extension of the tince of paysment o maoditication
ol amoertization of the sums secured by this Security Tastrcanemt granted By ender (o amy specessor i inferest of Borrower
shatl not operate to gelease the liability of the onginal Barrower 2 Borrower’s successor inmtesest. bender shall not be requued
10 commence proceedings agains any successor in intesest or refuse’is extend time for payment or otherwise modify amostization
of the sums secured by this Security Enstrument by reason of any detaarzid made by the original Borrower or Borrower's suceessors
in interest, Any forbearance by Lender in exercising any right or reried'y shall not be a waiver of or preclude the exercise of

any right or remedy.

12, Suceessory pnd Assigns Bound; Joing and Severat Liability; Co-Sgaers, The covenants and agtegments ol s Secunity
Instrument shall bind and benefil the successors and assigns of Lender and Barrawer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and severai. Any Dlorrovwer who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument onfy 1o riorigage, grant and convey that Rorrower’s
interest in the Property under the terms of this Security Instrument; (b) is not porsonally obligated 10 pay the sums secured
by this Sccurity Instrument; and (c) agrees that 1 ender and any other Borrower may-azicerto extend, modify, forbea: or make
any accommodations with regard 10 the term of this Security Instrument or the Nolgsithowt that Borrower's consent.

13. Natices. Any notice 1o Borrower provided for in this Security Instrument shaff begiven by detivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shidl B¢ dirested to the Properey Address
or any other addiess Borrower desigiates by potice 1o ! ender. Any notice 10 Fender shall be giveh by firsy class matl 1o B ender’s
address stated herein or any address | ender designates by natice (o Borrower. Any natice provided 107 pothis Secun vy Tnstivment
shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this parasiarin

14. Governing Law; Severability. This Security Instrument shall be governed by Federal Jaw and the'tas of the jurisdiction
in which the Propeny is located, In the event 1had any provision or cluose of this Security InstrumencarCihe Note conllicts
with applicable Jaw , such conflice shad! not atfect other provisions of this Security Incinument o3 the Now waich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrament and the Nore are declared 1o

be severable.
15. Borrower's Copy. Borrower shall be given one contormed copy of this Securily Instrument.,

16, Assignment of Reots, Borrower unconditionally asigns and transfers 10 Lender alt the rents and 1evenues of the Property.
Borrower authorizes Lender or | ender’s agenis to collevt the rents and revenues and heieby directs cach tenam of the Property
to pay the rents 10 Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Bosrower's breach of any
covenianl or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of the Praperty
as trustee Far the benefit of | ender and Borrower. This assignment of rents constitutes an absolute assignment and pot an
assigiment Jor additiona) secwrity only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shadl be held by Borrower as rrustee for
benefit of Lender only, (1o be applicd o the sums secured Dy the Sccurity Instrament; (b 1 ender shall be entitled 10 colleat
andl receive all of the repts of the Poaperty; and (©) cach renand of the Property shall pav alt rents due and unpaid to 1 ender
or Lender's agent on Lender's wrintens demand 1o the 1onaum,

Borrower has not exevuted any prior assignment of the rents and has not and wil not perform any act that would prevemt
Lender from excreising ils righis under thiv paragraph 16.

L.ender shall not be required to enter upon, take control of or maintain the Property before or after giving natwee of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigrment of rests of
the Property shall terminate when the debt secured by the Securily Instrument is paid in full.
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