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Prepared by and return to:
Morthern Trust Bank/O'Hare
1501 wooxifield Rd.

3911791 Schaurburg, IL 60173
Attn: Janine McDonal

{Space Above This Line For Recarding Dats)

Loan {f 1064
MORTGAGE

THIS MORTGAGE (*‘Security Instrument’’) is given on gSeptember 13th
19 60 The mo (gegor is
Kevin M, Wiircm and Margaret A, Wilson, Husband and wife
{"*Borrower’"). This Uecurity Instrument is given to

Morthernm Tirust Fenk/0'Hare
which is organizcd and exasti:e under the laws of the State of Illinois

8501 West Higgins Roar’, Chicago, Il 60631
{*‘Lender’).
Borrower owes Lender the princ-r... sumof one hundred flfty-m thousarxi and NO/100 = = - —

, and whose address is

— e e e o= - e o - .- R A T

Dollars (Us8 152, 000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security [nstrument (‘‘Note’’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on oercbyer 1snt. 2020 This Security Instrument
secures to Lender: (a) the repayment of the debt ev:ucnce'l by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interes; 7idvanced under paragraph 7 to proteci the security of this Security
Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, graat and convey to Lender the following described property

located in Coak County, lllinois:
Lot 45 {except the NMorth 48 feet thercof). V1 of Lot 46 in Swect Home
Subdivision in Western Springs, being a Pesthdivicion of Block 18 {oxcept Lots
7. 8 and 9 of East Hingdale, being a Subdivisior of the rFast 1/2) and all that
part of the East 1/2 of the South West 1/4 lyirg borth of the Chicago,
Burlingten and Quincy Railrcad, of Section 6, Tow:ship 38 North, Range 12 East
of the Third Principal Meridiean, together with parts/or, Sections 31 and 32,

Townzhip 39 North, Range 12 EKast of the Third Principal Meridian, in Cock

County, Illinois.

Property Index Murber: 18-06-212-038-0000

which has the address of 4025 Grand Avehue ' l'Jr-:-E'.tcl:\tln Springs
Clty)

[Street]
Ilinois (*'Property Address’’);
[Zip Loo%ée

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the '‘Property.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mort-
gage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitite a uniform security instrument covering real property
Form 3014 12/83

ILLINOIS — Single Family —-FNMA/FHLMC UNIFORM INSTRUMENT
oo'e“u w907 VMP MORTGAGE FORMS * 13131203.8100 ¢ (8001621 7291
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If Lender required QM@FE io@&{‘:%gﬁ 59e¥y t,gis S&curiiy Instrument,
préMmiums rediired to maimtalirthe’ins t fe: ntil such time as the requirement for

Borrower shall pay the
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proper-
1y, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amcunt of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for dammages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrower -4nt Reteased; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortizaticn =% the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not wrerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be rerjuird to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise moci’y amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe: or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivir Of or preclude the exercise of any right or remedy.

11. Successors and Assigns 7‘Gund; Joint and Several Liability; Ce-signers. The covenants and agreements of this
Security {nstrument shall bind and bénvfit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's cuverants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execric the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey thal Borrower’s interest | n the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by 1715 Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear orirale any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's.cursent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the fateysst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thon: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b ary sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed uynder the Note or by making a direct payment to Borrote., 'f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge wunder the Note.

13, Legisiation Affecting Lender's Rights. [f enactment or expiiation of applicable laws has the effect of render-
ing any provision of the Note or this Securily Instrument unenforceaole acrsuding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securits Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take (iir's*eps specified in the second paragraph
of paragraph 17.

t4. Notices. Any notice to Borrower provided for in this Security lnsirument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another mein>d.”The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Leader Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender desiznates by notice 10 Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been giv:u tc Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security, Instrument or
the Note cenflicts with applicable law, such contlict shall not affect other provisions of this Securiiy austrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Jacurity Instru-
ment and the Note are declared to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise Is pro-
hibited by federal law as of the date of .his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrawer must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

38. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Security [nstrument. Those conditions uare that
Borrower: () puys Lender ali sums which then would be due under this Security Ipstrument and the Note had no
acceleration occurred; (b} cures any default of any other covenants or agrecments; (c) pays all expenses incurred in
enforcing th's Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.

161160
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