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(1 Yecar Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this . }4Lh, day of 19.90. and s Incorporated
into and shnll be dccmcd to. amend and’ ‘supplement the Mortgage, Deed ot' Tlust ar Sccunty Deed (the “'Securily
Instrumcnt") ofthc same date given by the: undcrsngncd (the ‘“*Borrower’’) to secure Borrower’s Adjustable Rate Note

(the “Note’’) to. . CHARTER, MORTGAGE, COMBANY. ... ... . o e e

(the ”l.nndcr”) of the sume dute and covorlnu the praneny denerlbcu n the %uuulty |nu1rumum and loented at

LLINGIS 60005, ...,

|i'mp¢ﬂy Adduul )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S AD-

JUSTABLE INTEREST RATE CAN.CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION.TD CDNVEﬂT THE
ADJUBTM!L! RATE TO A FIXED RATE.

Aum‘uonu COVENANTS, In nddition 10 thic eovenants nng agraomenls mude in the ‘-,uunri y fnrumont, Dorrower
and Londer further covenant and agree as follows:

A. ADJUSTABLL RATE 'AND MONTHLY PAYMENT CHANGES

The Note provides for an inittal Interest rate of. 8402, %, The Note provides for chinges In the adjustable (n-
terest rate and the menthiy paymernds, ax follows:
4, ADJUSTABLE INTEHEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable Intarest rate 1451 pay may change on the first day of  QETOBER, 191, , and on that day every
12th month thereafter, Bach date o which may sdlustnble tnterest rute coult citiige fs eulled & " Change Date,"!

(1} 'The Index

Reginning with the first Change Date, ny adiustable Interest rata will be bused on un Index, The "Index' I the
weekly average yleld on Uniled States Treasury sevuritios adjusted to a constant malufity of 1 year, as made avallable
by the Fedara! Reserve Board. The most recent 1dsx figure available as of the date 45 davs before each Change Date

- |5 called the *‘Current Indeox.”
It the ladex (4 no fonger avallable, the Nmu Molier will ghoose o naw index which Ik based upon comparable

information. The Note Holder will glve me rotice of th's diolee,
{C} Caulculnilon ot Changes

Before ench Change Date, the Notc Holder will caleulate my ciaw interest rale by ndding .. . 2o A= Y pereen»
tage polnts (. 2...73%) to the Current Index, The Note Holder wiil thcis round the result of thi:. nddition to the nearest
one-cighth of one pcrccmage point (0.125%), Subject to the limits stitra in Section 4(D) below, this rounded amount
will tre my new Interest rate until the next Change Dute,

The Note Holder will then determine the amount of the monthiy gayme:t that would b sulflciont to ropay the
unpnld princlpal that 1 am expccted to owe ut the Change Date In Tul! on (he mipturlly date ul my new Interest rate
in substantially equal payments., The result of this calculation will be the now /amount of my monthly puyment.

(D) Limits on Iaterest Rate Changea
The Intgrest rato | am reguired to pay at the firet Change Date will not be greavsr than, 1§.00% or loss than
20, %, Thereaflor, my. In(wrest rito will nover be inareased or desreased on any single Whange Date by more than
W porcontago points {, 410te% )l‘rm}\ { g rato of [nterest [ hnve beawt puping for the preceding 12 months, My In.
terert rate whll naver be greater than JA 00 %%, which (v alled the “Maximins Rate,”

(L) Effective Dutle of Changos

My new Interest rate whil become effective on cach \:hnnna Dale, 1 will pay thic amount of-my ey namh!y pay-
ment beginning on the first monthly payment dato after the Change Date untll the amount af my mont'iy payment

changex again.

(F) Notice of Chnugu‘

The Note Holder will deliver or mail to me a notice of any. changes in my adjustable interest rate and the amount
of my monthly puyment before the ef fective date of any change. The notlce will include: ml’ormntiun requlired. by law-
lo be given me and also the title and lelcphonc numbei of a person who will answer any question [ muy have regarding

the notice,
B. FIXED INTEREST RATE OPTION

The Note: provides for the Borrower’s option to convert from an adjustable interest rate with {nterest rate limits
foa l‘ixcd Interest rate, as l‘ollowa'

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Oplion to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless I am in default or this Section $(A) will not permit me
to do so, The **Conversion: Option'! is my option to convert the interest rate 1 am requlred to pay by this Note from
an adjustable rate with interest rate llmits to the fixed rate calculated under Section 5(B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth, Change Date: BEach date on which my adjusiable interest rate can con-
vert to the new fixed rate is called the 'Converilon Date,'’ .
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1 3 want to-exerclse the Convarsion Option, I must first moot cortaln condltons, ‘Those eonditions rre that: ®
I must glve thie Note Holder notice that 1 want to do 10; {Il) on the Converslon Date, 1 must not be in defaull under
the Note or the Security Instrument; (1} by a date specified:by the Note Holder, 1 must puy the Note Holder a conver-

slon fee of'_U.S." 525000 .+ and (fv) I.must sign and glve the Note Holder any documents the Note Holder requires
to effoct the conversion,

(M) Calewiation of Fixed Rate

My new, fixed _imér;st rate will be cqual to the Federal Home Loan Mortghgc Corporation’s required net yield
as of a date and time of day specified by the Note Holder for (1) if the original term of this Nate [s grenter than 15
years, 30-year flxed rate mortgages covered by applicable 60-day mundatory deilvery commitments, plus three-eighths
of one percentage point (0.375%), or (i) If the original term of this MNote is 15 years or less, 15-year fixed rate mor-
tgages covered by mpplicable 60-day mandatory dellvery commitments, plus. three-cights of one percentage palni
(Q.375%). o ] . o . : . o ] _
If this.required net yielt cannot be determined because the applicable commitments nre not avalluble, the Note Holder
will determine my interest raie by using comparable information, My new rate enleulated under this Section S(B) will
not be greater thra the Maximum: Rate stated in Section 4(D) above,

{C) New Payweni Amount and Effecilve Date

If 1 choose 1o exdrelse the Conversian Option, the Nots Holder will datermine the nmount of the monthly pay-
mant that would: be suiflciont to rapay the uapald principal 1 am expected to owe on the conversion Dute In full on
the maturlty date at nvy =dv-fixed Interest rate in substantinlly ¢quan) payments, ‘I'he resull of this calculation wii] be
the new amount of my monin'y payment. Beglnning wlih my first monthly payment after the Converslon Dute, |
will pay the new nmount as my nonthly peyment until the maturity date.

€. TRANSFER OF THE PROZERTY OR A BDENEFICIAYL INTEREST IN BORROWER

1, Uit Borrower exercliss 1he Capearaion Optlon wider the vonditions sated n Seation 1 of thix Adjusiable
Rute Rider, Unifarm Covernnt 17 of the Seaurity Insteument Iy nimended te road ug Foliows:

Teanafor of the Property or m Benoflelal Intorest in Norrower, 1 adl or uny port of the P roporly oy any interest
bn it {3 aold or (ransferrod (or fa n benaficial fn‘erost in Borrower v sold or (rausferred and barrower Is mot & natural
person) without Lender’s priar wrltten consent, Lander may, at its opilon, require Immaedlate paymont i full of all
suma secured by this Sccurlty Instrmment, Howeved, <nls oplion shall not be exesclsed by Lender §f' exervise ls pro-
hibited by federal law as.of the date of this Security Irstrument. Lender also shall not exerclse Lhis aption if: {n) Bor-
rower causes 1o be submitted 10 Lender information reculred by Lender Lo evaluite the intended transferee a8 if a
new loan were being. made to the. transferee;. and(b). Lender-rensonably. detarmines that Lender's securlty will not’
be impalred by the loan assumptlon and thit the risk of a breac) of any covenant or agreement ln this Securliy Inatrus
ment {5 acceptable to Lender,

To the extent permitied by applicabie law, Lendsr may charge’a #colonable fee as a condition 1o Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption ngreement that is acceptable
10 Lender and that obligates the transferee to keep all the promises and wgrcoments macde in the Note aind In this Securlly
Inatrument. Borrower will continue to be oblignted undor the Note and thls Secuilly Instrument unless Lender refeases
Borrower in. writing.

I Lender exercises the option to require immediate payment In Tull, Lendersball glve Borrower notlce of pe-
celerntion. The notice shall provide n perled of not less than 30 days from the dat< 11¢ notiee 15 delivered or malled
within which Borrower must.pay all sums secured by. this Security Instrument, If Bo rower lails to pay these sums
prior to the expiration of this period, Lender may invoke any rémedics permitied by this Sccurity Instrument without™
further notlee or demand on Horrower. -y

e,

2. 1T Borrower exercises the Conversion Option under the conditlons stated In Section B a4l cAdjustnble Ruléjf
Rider, the amendment to Uniform Covenant 17 of the Security Iristrument contained in Section CJ ubove shall thea_,
cense to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall insiesd be in effectyr
as follows: o

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or-any interest
in It is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) w:'th’oﬂ_!.l.cridcr's- prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall ‘s_ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dnys from the date the notlce is delivered or malled within which Borrower must pay all sums
secured by this Security Instrument, If Borrower lalls to pay these sums prior to the explration of this perlod, Lender
may [nvoke any remedies permilted by this Securlty Instrument without further notice or demand on Borrower.

- By S1anNING BELOW, Borrower éccépts and agrees to the terms and covenants contained in this AdJustable Rate
Rider,
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" THIS INSTRUMENT WAS DREPARED BY:

CHARTER MORTGADE COMPANY

Coanon W, NICHING [, 4418
HOMEMAN EATATES 1LLINDIS 00100

: C-AYIPL G'DI‘BHOO DARNES C

3911971

[ipou Abave This Line Yor luouﬂnﬁ (Y]

O RN _MORTGAGE
'I‘HIS MOR"I‘GA(’JE (“bcwrlty hmrumcm“) lnglvun on mqumm-'n 14, ot
8 1900 Themeigagoris IS D, NITIA, MD. AND RLIA A, IRRZIA | IREBND AN) WIFK . y
[ : \ : _ . C o ]
:%" (“Bnrrowcr“} Thin e uri!y lnslrumem Ia given m < 7“!‘"
"€y . CHARTER MORIGAGE COAPARY . . - ‘ ERER VS
;- which is orgnnizcdano exstlay under the lan of IWI‘!’ o r:,r,mm ' ,and whm addresa in
N 2600 W. ITCCING RD. - 415 (KIFHMAN E:,TM%. TLLINDIS 60186 -
O - ("Lcudcr")
: = BDTfOWCf Owes Lcndgr [hc pnncfrp,sum (jf' ONE HUN“R; D NleT\' NINE FTHOUE }AN‘D PDUR HU‘JDRLD LMY AND

l(m .mn ag | mssuum Iy avideneed. by Horrower's note

dated the same date as I}ns Security Instrum ent. (" Note"), which. Erov:dr-q for monthly payments, with lhé l‘ull ‘delt, i1 pot
GSTAGER 015T, 2020 This Security Instrument

paid earlier, dueand payable on.-,
secures to Lender: (a) the repayment of, lhe dc"rl zvidenced by the Note, with interesy, and all renewals, extensions and

modiftentions;. (b the ppyment of-albother sums, v'ith tnercs:, adyanced under paragraph 7 ta protect the security of this
-Scourity Instrument; and (o) the performance of. Borre oo's covenants nid ugreements undcr this, Securlry, Imtrumem and
the Note: For this purpose, BormWer daoes. hen..by maor! gugt' srand-and donvey to L cndcr the follwing deseribed prnpcrty
CODK : ' Cour.ly, lmnois*

loculedin_' o W

00/100 Dullu.<(U [ $

LOT 410 IN SCARSDALE, A SUBUIVIS ION OF PART OF THE@Wuer 172 of M AT v\ND I‘{\!U‘ lf"“‘
OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 32, TOWNSHIL(42 NORTH, RANGE ll' Li-\-’:?s'i‘ o
THE THIRD !"RINGWAL M‘!RIHIAN mn LL’)OK (‘QUNTY ILIJNOW .

Ple 03 92 201 016 Cﬁ/ : : o
e | 512 SOUTH mec;m TANE 00 . . ARGINOTON WEIOHTS

which haslhc nodress 61’ ' ) :
eonns : R ) !5!“!0” L . oGyl

("Pmpcrw A:lclruﬁ )

Hiifmls .
- ‘le Codel

Tom:muv. Wi‘Hl all the improvum.nl{s nOw. .OF . hcrutﬁc.t erecled on the: Properiy, il ull eum.mcnts. rlghm.
appuncnances. ‘rehts 'royaltu.s, mmeral .oi). and; gas rlghls !gd profits, water nghl:. and stok. nnd ull; Nxiures now or
fherealter & prirtofilic propcrty Al repluccmcn . and ddditions. shallnlso be covered by this Security’ Instriment. A1 of the

foregoing is referved to.in this Sccuruy ln51rumcn| s the "Prnpcrly

Bnuuowvu C()VLNANH that “Dorrower iy’ Tawluily seised of the estale hey L‘J_V r-mwcyul amd e thie right to
moriguge, gmnl and convey the: Prapcrty ;md that“the Property.is uncneutibered; cxcept for encimbirances of record,
Borrower wiicrants aitd Wil defend generaily the' title o the Property" ugniml alf claims and dcmnmh. qub_;r.-u 10 Bny

cmumbrancw of rcn.nrci
THis. SLCLRIIY l\‘bTRu‘M}N}‘ Lumbmu unilorm LDVLI‘:-II](‘; fur mltlumﬂ use nm! llun un\l‘orm COVERn IS WIth

limited varmuon% byJurhdlann 1) constitstan ummrm security u'ﬁlrunu.nl ‘covering reat pmner!y

ILLINOIS .- Single  Family-FNMA/FHLMG UNIFORM INSTRUMENT _
.. 6 1Lt wron CHMTG YMP MORIGAGK FoRME « (3112038100 + suced AR NUMILER: 210
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‘ If Lender required morigage insurance as a condition of making the loan secured by this Security. Instrument,
v ‘Borrower shall pay the premivms required to maininin the insurance in.efect uniil such time os the requirement for the
g - tnsurance ferminales inaccordance with Borrower's und Lender's writlen agreement or applicable law, : _

B. lnapection, 7 Lender or its agent may make reasonnble entries upon und inspections of 1he Property. Lender '

shall give Borrowernotice at the time of or prior 1o an inspection speelfytug reasonable epuse for thednspeetion, .~

: 9, Condemnation. The proceeds of uny award or claim for dumuages, direct or ¢onseguential, in conneetion with
any condemunation or other taking.ofiany part of the Property, or for conveyance in lieu of condemanation, ure herchy
assigned and shali bepaid to Lender, )

In the event of a totxl teking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument; whether or not then due, with any excess puid 10 Borrower, In the event of i partind taking of the Property,
unless Borrower and Lender otherwise agreée.in-writing, the sums sccured by this Security (nstrument shall be reduced) by
multiplied by 1he following fraction: (a) the total.amount of the sums secured immediately . -
of 4 h’g‘:iPrqi])'bftyaigi'imédf;i'tély. befare the'taking: Any balance shall be ™

the amoun). of the proceeds,
.. before the'te éd,by
" paid to Borrow i DR SRR _ L

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condémnor offers to
muke un awnrd or settie a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the nolice is
given, Lender is s’ithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
(o the sums secrred by thisSecurity Instrument, whether or not then due. ‘

_ Unless Lendziand Borrower atherwise ngree in wriding, uny applicution of proceeds (o prinelpal shall not extend or
postpone the die dalr of the monthly panyments refereed to in parsgraphs [ and 2 or change the amount of such paymenls.

10. Borrowey:li~: Released; Forbearance By Lender Not a Waiver.. Extension of the time for payment. or

modification of ‘simortizatisn of the sums secured by chis Security Instrument gramed by Lender to any successor in
interest of Borrower shall rot iperate to release the linkility of the original Borrower or Borrower's successors in interest.
Lender shall nat be required {0 mommence procecdings against any successor In interest or refuse 1o extend. time for
puymenl or vtherwise modify arioridzation of the sums secured by this Securhy Tnsirument by renson of any demnnd made
by the original Borrower or-Borro~r's successors in inlerest, Any forbearasce by Lender In exercising any Fight or renfedy
shall not be a waiver of or preclude the casreise of uny right or remedy.

Bt, Successors.and Assigns hovas: Joint and Several Liability; Co-signers. . The covenants snd. agrectments of
this Security Instrument shall bind nnd bénefi the successors nnd nssigns of Lender nnd Borrower, subiject ta the provisions
of puragraph 17. Horrowoer's covenants widd rgreements shotibe joint and sevaral, Any Borrower whe co-signs 1his Security
Instrumiant b does not gaeetite 1he Note: {0t s ::v-n!gning this Sevarkty Tasteument only 10 mosigage, grimt nnd convey
it Borrawset's interest in the Property dider G Zeriis of this Seviclty nstraingnl) (h)l: nol persosally oblignied 1o pnf_
the sunie seciires! by thils Seeurity Tnatramens; snd (o) pgreen that Lendor s any ovher Burfower iy npree 10 oxleng,.
modify, forbetr o make nny aceenntodations with t2esad ta the terms of this Security osirument or the Note wlthow
thot Borrower's consent; . _ . . T

12, .Losn Charges. If the Joan secured by this Sesurity Instrument is subject to o iaw which-sets. maximun foan

- whurges;anck thatJaw: is_fnally inlerproted. o that dbe. hitere2t pr other loun churges colleeied vr:to-be ¢allected in -
capticction whh 1he lonn excoed 1he parmibitad Fmi, theni " aY any sueh (i charge shall be reduded by the amoum
riecessary Lo reduce the charge o the peentiited st nod (b) any swms aivesdy eollected from Borrower whleh sxeeednd
permisted limils will be refunded 1o Borrower, Lender may chooie foymake tils refund by reducing the principsl owed
under the Note or by making a direct payment to Borrower. I a refund reltuces principal; the reduciion will be treated ns o
purtinl prepryment without any prepayment charge under the Note. o : ) L

13, Legislation Affecting Lender's Rights. I enactment o=/ éapirntion. of sppillcable lnws. hins the effeel of
rendering any provision of the Note or this Security Instrumen) unenforceable aceording 1o its terms, Leadér, ut its option,
may require imimeditte. payment in: full of all:sums.secured by this Security Inst/ument and may invoke any remedies
pernitied by paragraph 19, -§f Lender exercises this option, Lender shall take the #(-os specificd in'the second paragraph of
puragraph 7. ] .. ) ]

® l';. ‘Netices. Any natice to Borrower provided for in this Sccurlty nstrument iall he glven by delivering it or by
mailing it by Rrst class mail unless applicable law requires use of another method. The notice shall be direcied. (o the
Properiy Address or any other address Borrawer deésignates By notice to Lender. Any notic? 1o Lender shall be given by
first class mail 1o Lender's address stpted herein or any other nddress Lender designales by nedce 1~ Borrower. Any notict;
provided for in this Securily Instrument shafl be decmed to have been given 1o Borrower or Lender when given as provided.
in this paragraph. , : o :
- : .18, Governing Law; Severabliity,  This Security Instrument shall be governed by faderal faw ind (he Inw of the R
i Jurisdiction in. which the Property isdoemed. In the event that sny provision or clnnse of this Seenviey @eatrument.or the v
’ Note confticts whh applicable Jsw, such-confilet shatl:not affect other provisiuns of thiy Soeurity: Infreument o the:Mote s
which can be given elfect withoul the conflicting proviston, Ta this end the provisions of this Security Tnst{unent and 1he oy
Note are declared 1o be severable. B ‘ o ) o
16. Borrower's Copy. Borrower shall be given one conformed copy af the Note und of this Security Instrument. 'S
17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pan of the Property or any >
interest in it is sold or transferred (or if o beneficinlinterest in Borrower issold or 1ransferred dnd Borrower is not a natural w0
person) without Lender’s priof, written'consénty’ Lender may, al,its option, require immedinte pay: =l
- secured, by this Sce : At However, this oplion shull not be exercised by Lender if exereise
federd! taw as of thé'daie of This Securily Instrument. ‘ , . T
If Lender exercises this.oplion; Lender shall ive Borrower notice of acceleration. The notice shall provide  period
of not léss than 30 days from the deté'the notice is delivered or mailed within which Barrower must pay all sums secured by
1 this Security, Instrumént: If Borrower fails:lo, pay these sums prior (o the expiration of this period, Lender may invoke any
: remedies permitted by this Security Instrument without firther notice or demand on Borrower, . o
18, Borrower's Right to Reinstdte,,  If. Barrawer meets certnin conditions, Borrower sholl have the right 10 have
' migni discon tinted 1 any tinie prior 1o the enrlier of: (#) 5 days (or such pther period as

o) the T make

v

-

v

is prohivited by Ky

. enforcement of (s Security Instruign inre 7 3 : 5 (0 ‘ |
b applicable law muy specify. for retnsintement) before sale of the Property pursuunt (0 sny.power of Sufe contnined Tt 'this
Security lastrument; or (b) entry of #'judgmeit enfarcing this Security Insirument. Those coaditions'dre that Borrower: o

(a) pays Lendér all sums which then would’be-dué under this. Security [nstrdment and. the Noie had no aceeleration
oecurred; 1b) cures any default of uny other covenunts or ugredments; (¢} pays all expenses ingurred™in enforcing this
Scenrity Tnstrament, including, but not limited 10, reasonubic nttarneys’ fees; and {d) tkes such aetion as Lender may
reawonably require 10 assure that' the len of (his Securhiy Instrument, Lender's pights in the Property and Horrower's
obligntion 10 pay the sums secuied by this Securlty Tnstrumanl shill comtingle unehauged, Upan rebsimemdnt by
IFOWET, | it ly effective tw I i niededaration hind

Boirawer, thix Sgeurity Inplrument and the abligutions seéured heraby shill remabi (o ¥
oveurredd, 1

However, thix right to relnatate sltalbnor afiply 1 the cose o necelerallon noder miRpIs Y o TT.
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