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LOAN #7256795 FHA Case No,

State of Ulinoly MORTGAGE 131: 615 5244 703R

THIS MORTGAGE (‘'Security Instrument”) is made on Septenber 17 y19 gg -

The Mor Is xRUDORRG VALDEZ and LOURDES VALDEZ, Hie Wife
RODOLFO iVﬂ

whose nddress Is 1514 SOUTH 56TH COURT, CICERO, ILLINOIS 60650 .
, (""Borrower'’), This Security Instrument is given to

Midwast Funding Corporauion ,
which is organized and existing uraer the laws of  111INOTS » and whose

address is 1020 31st Street Suite 401
31 S iiroie 60515 {"*Lender'’). Borrawer owes Lender the principal sum of

Fifty-eight thousand two hundi<d and NO/LOO

Dollnrs (U.S, $ 58, 200,00

Instrument (“*Note'), which provides for mentbly pnyments, with the full debi, iff not paid carlier, due and payable on
Octcher 1, 2020 . This Sterrity Insirument secures 1o Lender: () the repayment of e debt evidenced

by the Note, with interest, and oll rencwals, extensions snd modifications; (b) the payment of nll ather sums, with interest,

advaneed under paragraph 6 ta protect the seeurity ol this Security Instrument; and (¢) the performance of Borrower’s covenants

and agreements under this Seeurity Instrument and the Notw.For this purpose, Borrower does hereby morigage, grant ang

coavey to Lender the following deseribed property localed! in ‘ ) L
: . QOCK County, Hlinois:

MCCARTNEY AND COMPANY’S SUBDI {ON OF THE /SQUTH 1/2 OF THE SOUTH EAST

LOT 8 IN BLOCK 3 IN RESUBDIVISION OF BLOCKS 1, 2, 3, 4 AND 5 OF J, C,
v §9

174 OF THE NORTH EAST 1/4 OF SECTION 20, TOGETHZR WITH THE EAST 1/2 OF .
THEAST 174 OF THE NORTH EAST 1/4 OF SAIDG
INOI

YHE NORTH EAST 1/4 OF THE SO \l
NGE 13 EAST Uf /(HE THIRD PRINCIPAL

= £4012:3912504,
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SECTION 2D, TOWNSHIP 39 NORTH
MERIDIAN, IN COOK COUNTY, ILL

»

PERMANENT INDEX NO, 16-20-230-023

which hus 1he uchdress of 1514 S0UTH S6TH COURT, CICERO [Sireet, Cliyly
Hiinols 60650 1210 Codel, (“'Property Address®');

TOCETHER WITH ull the Improvements now or herenfier ereeted on the property, und all easemenis, rights, nppurtensnces,
rents, rovalties, mineral, ofl and gas rights and prolits, water rights nnd stock nund ahl fixtures now or herealier n pan of the
property. All replacements and ndditions shafl also be covered by this Security Instrument. Al of the foregoing is referred
1o in this Seeurity Instrument as the *Properly.”’

72e765¢

BORROWER COVENANTS thut Borrower Is lnwluily seised of the estate hercby conveyed and has the riglu 1O MOrIgHEY,
grant and convey the Property and that 1he Property is wnencumbered, except far encumbrances ol record. Borrower warrams
and will defend generally the title 1o the Property ugaingt alf elnims nndl demands, subject 10 any encumbrunces of revord,

S ——————

1. Payment of Principal, Interest and Late Charge, Borrower shall puy when due the principal of, and nterest on, the
deby evidenced by the Note and Inte chinrges due uner the Note,

2. Moty Payments of ‘Taxes, fnsuranee and Other Chrges, Borrower shall nclude in ench monthly piyment, together
with the prineipal wad interest ns set forth in the Note and any late churges, an instsliment of any () taxes and specind ussessnents
levied oF to be levied agoalnst the Property, (b) lensehold payments or grauig rents on the Property, ancl (¢} premiums for
nsurance required by paragruph 4,

Puge ) uf i FHA Winois Morigage - 12/89
Q-QQIIL} RITILN VR MORTGAGE FORME ¢ LIV D2U3 1100 ¢ (oY 7211
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A
Any applleation of the proe : gUi OF g " [ tA¢ mdhinly payments, which
are referved (o in Paragraph 37 or change the amoun ol stel paym DY eXEeNs proveeds over an amount required 10
pay sl outstanding Indebiedness under the Note and this Security Instrwment shutl be padd 10 the entity legally emtitled thereto,

8, Fees: Lender oy collegr fees und chirges onthorized by the Sceretury.
9, Grounds for Acveclerntion of Deb,

{w) Defuuft, Lender may, except as limited by regulntions issued by the Secrctm'i' It the ense of payment delaults, require
immediante puyment in Fud) o all sums seeured by this Security Instrument il

(1) Borrower defaulis by failing 1o pnf in Full any momdly payment required by this Seeurity instrument prior (o
or on 1he due dite ol The pext monthly payment, or

(i) Borrower defaults by Falling, for w period of thirty days, to perform any other abligations contalned in this
Security Instrument,

(h) Sule Without Credit Approval, Lender shall, it permitied by applicable jaw und with the prior approval of the
Secretary, require Immediate payment in Jul) of all the sums seeured by this Seenrhy Instrurient ift

1)) AII or part of lh'e Property. is otherwise trunsferred (other than by devise or descent} by the Borrower, and

(1) The Property Is not aceupied by the purcinser or grantee ns his or ey primnry or secandary residence, or the
purchaser.or grantee does so oecupy the Property but his or her eredit has not been approved in necordnnee with
the regziaements of the Sceretary,

(€) No Walve!, I circumstances occur thal would permit Lender to reguire immedinte puyment in foll, but Lender
does not require sach payments, Lender does nat waive Ws rights with respect 10 subseguent events,

() Regulations of (151} Seereqary. In many circumstunces regututions issued by the Seerctary will imit Lender's rights
in the case of pnymens de failts 1o reguire lmmucljulu payment in full and Toreclose i not tnid. This Securlly Instrumem
does not authorize aceeldiation or Toreclosure il not permitied by regulations of the Seereinry,

10, Reinstntement, Borrower s right 1o be veinstaled if Lender has required isvmediate payment in full because of
Borrawer's Mniture to pay an amoti duc ander the Note or this Sceurity Instrument. This right applies even after foreclosure
procevdings are institutedd. To reinstate/thy Seeurity hastrument, Borrower shall tender v o lump sum all amounts required
to bring Borrower's necount current incisctbag, 10 the extent they are abligntions of” Borrower umrcr this Security Instrument,
foreclosure costs wiid rensonuble and customary iorneys' fees nnd expenses praperly associated with the foreclosure proveeding,
Upon reinstatement by Barrower, this Security Insirument and the obligations that it secures shall vemain fn eftfeet as it Lender
hined not required immediate payment in full, Howerer, Leider is non required to permit reinstatement i1 (1) Lender has aceepred
reinstatement afler the commencement of forecloiurs nroceslings within two years immmedintely preceding the commencement
of o current loreclosure proceecing, (i) reinstutenyent will preclude foreclosure on different grounds in the future, or (iil)
reinsiglement will mdversely affeet the priority ol 1he'en crented by this Security instrument,

11, Borrower Not Releaseds Forbeuranee 8y Leader Mot Walver, Extension of the time of payment or modification
ol amortization of the sums sccured by this Security Instevinent gmmccl Iy Lender 1o nny sucecssor in interest ol Borrower
shall not operate 10 relonse the Hability of the original Borrower ric Barrower’s successor in Interest: Lender shall not be required
to commence proceedings against any-suceessor in interest or refues/or extend time Tor payment or otherwise modify amortizntion
of the sums secured by this Sceurity Instroment by reuson of any dernwid made by the origing) Borrower or Borrower's successors
in fiterest, Any lorbearance by Lender In exercising any right or repaedy shall not be n walver of or preclude the exereise ol
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahillty; Co-Stbeners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and nssigns ol Lemder and Borrower, subject 10 the provisions of paragriaph
9.1, Borrower's covenants and agreememts shall be joint and severnl, Any Lorrorier who co-signs this Sceurity Instrument.
but does not exccute the Note: (a) is co-signing this Security Instrument only (o 2azatgage, grant and convey thm Borrower's
interest in the Property under the (erms of Hltl‘i Security lnsteument; (b} is not perscanlly obligated to pay 1the sums seeured
by this Sceurity Instrument; and {¢) agrees that Lender and apy other Borrower may pgres to extend, modify, forbear or make
any accommadations with regard to the term of this Security Instrument or the Now withiowt that Borrower's consent,

13, Notlees. Any notice to Borrower provided for in this Security [nstrument shad) betgiven by delivering it or by mailing .
it by riest class mudl unless applicable lnw requires use of nnother method. The notice shall be dirccied 1o the PropertybAdiiress
or any other nddress Borrower designntes by notice 10 Lender, Aty natice to Landler shall be given by Tirst <lass mail 1o Lender's
address stuted herein or nny dddress Lender designates by native (o Harrower, Any notice praviged yor i this Seeorlly Instrument
shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragregi,

14, Gaveraing Law; Severnhility, This Security Instrumens shall be governed by Federal lnw ond thd lseof the jurisdiction

in which the Property is Toeated, In the event thatl any provision ar clouse of this Sceurity Instrument ¢othe Nole conflicts .

with applicabie law, such conllict shull:not aftect other provisions of (his Security Instrument or the Notewwhich can be glven

:.;chci wil:,\lom the conflicting provision, To this end the provisions of this Security fustrument anc the Note are declared 1o
¢ severable,

15, Borrower's Copy, Borrower shall be given one contormed copy of this Securlly nstrument,

16, Assignment of Rents, Borrawer unconditionally assigns and transiers 1o Londer ull the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby direets each tennnt of the [’roPurly
1o pay the rens 1o Lender or Lender's agents, However, prior 10 Lender's notice 1o Borrower of Borrower's breuch of any
covenant or agreement bt the Sceurhty Instrument, Borrower shall colleet and receive all rents and revenues of the Property
s trustee for the bepefit of Lender and Borrower. This assignment of renes constitutes sn obsolute nssignment ancd not an
assignment Tor additionnl security only.

I Lender gives notive of breueh to Borrower: () all rents reeeived by Borrower shall be bekd by Borrower as 1rustee for
beneflt of Lender anly, to be applied 1o 1he sums seeured by the Seeurity Instrument; (b Lender shall be entitled 10 colleat
and receive nlb of the rents of 1t Property; anc (€ ench tenant of the Property shaidl pay ol rems due andd unpaid 1o Lender
or Lender's agent on Lender’s written demand (o the tenant.

Borrower has not exeeuted any prior assignment of the reats md has noe nnd will not perform any act that would prevent
Lender from exercising its righis under this parageaph 16.

tander shall not be required to enter upon, ke control of or madntuin the Property before or ufter giving notice of breneh
to Borrower, However, Lemgler or b judiciully appolited reeeiver may do so ol oy time there is i breaeh, . Any application
ol rents shall ot cure or walve any defanll ar invidicde any olher rfslu or remedy of Lender, This asslgnment of rents of
the Property shall terminute when 1he debi secured by the Security Instrument s poid in [ull,

Page S ard
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