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MORTGAGE 0057476546

THIS MORTGAGE (*'Securlty Instrument'’) s given on  SEPTEMBER 11 .
1990 Themorgngorls CHARLES D, SCHIDEMAN AND WANDA D. SCHIDEMAN, HUSBAND AND
WIFE -

{"Borrower"), This Secv rity Instrument is given 1o METROPOLITAN FINANCIAL

MORTGAGE CORr/LRATION R
which Is organlzed and ‘exisfag under the laws of, THE STATE OF MINNESOTA . und whose address is

425 ROBERT STRE®L. NORTH, SUITE 500

S8T. PAUL, MINNESUTA 55101-2019 (*'Lender').
Borrower owes Lender the princip2tsum of

SEVENTY THOUSAND AND MO/100

Dollars (V.2 % 70,000.00 ). ‘This debt is evidenced by Borrower's note
dared the sume date us this Security Instrum ~m { ‘Nuw"), whlch provides Tor monthly payments, with the full delnt, il not
padd enrlier, due and paynble on CCTORER 1, 2020 . This Sevurdty Tistrument
securys (o Lencler: (@) the repayment of the u.,ln exicdenced by the Note, with lnterest, and al renewals, extensions and
mosdificarions; (b) ihe payment of af! other sums, with, bierest, ndvanced under paragraph 7 to prolect the securily of this
Sccurity tnsirament; and {e) the perfortanee of Borru vei's covennnts and ugreements under this Security Instrument and
the Now. For this purpose, Borrower does hereby mongags gram and convey 10 Lender the following deseribed praperty
located in COOK County, lliinois;

LOT 91 IN H, ROY BERRY COMPANY'S LZ.UIYMONT TERRACE, BEING.A.
SUBDIVISION OF PART OF THR SOQUTHEASY .1."4 OF SECTION 31, AND’
PART OF THE SOUTHWEST l/4 OF SECTION 5%, TOWNSHIP 42 NéR’I‘H,
ﬁﬁggoéé, EAST OF THE THIRD PRINCIPAL MIFIDIAN, IN COOX COUNTY,

03-32-308-DRX
002

which hi\ﬂlhuauldre\suf 705 SOUTH HIGHLAND ARHINGTON HEIGHTS

1Sirect) Ciy)

o LA 1]
ilinots 63&95’1,] (“"Propenty Address'' )

TOGETHER WITH alt the tnprovements pow or hereafter erected on the prapgenly, and all easemenss, righty,
appurtenanees, rents, royidtics, minerad, off wiid gas rights and profis, water rights and stock and ult fixtures now ar hercaler
 part of the property, AN replpcements and additons shall nlm be covercd by 1his Seeurity Instrument. Afl of the foregoing
is referred ta in this Securhy Instrumomt as the " Property,”’

RORROWER COVENANTS that Boreawer Is lawiully seised of the esinte hereby conveyed and has the right 10
mortghge, grm sl convey the Propenty and that the Praperty Is unencimmbered, except for encumbrances: of mord
Horrower warranmis anct wm defend geverally the title 10 the Property against all clubms and demands, subject 1o ‘any
enctibranees of record,

THIS SECURITY INSTRUMENT combines widforin covennits For natiennl use and non-uniform covenams svlih limited
virindons by Juelsdictlon 10 consthute i uniform securlty instrument coverlug real propeny.

ILLINDIS — Single Farmily - FNMAFHLMC UNIFORM INSTRUMENT . Form 3014 12/83
0»‘""“ w0 VMP MORTDAGE FOIME « 131317000100 » (OO0 7203 Amended 5/87
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If Lender required mortguge insurnnce as o condition of making the loan sceure] by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect untid such time as the requirement for the insurance
terminntes in occordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon. Lender or its agent muy make reasanable entries upon nnd inspections of the Property. Lender shall
give Borrower notice ut the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnntion, The proceeds of any award or claim for damages, direct ar consequentiat, in connection with
uny condemnation or other taking of any puart of the Property, or for conveyance in liew of comndemnntion, ure hereby
ussigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of o pariinl tsking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrnment shuil be reduced by
the amount of 1he proceeds mulliplied by the following fraction: (@) the tota) amount of the sums sccured immedinely
before the 1aking, divided: by (b) the fair market value of the Properly immedintely before the taking, Any balance shall
be paid to Borrower. N - PP ) ‘

R Af-the Property is nbanitonect by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to moke an wward of settle o claln for damages, Bosrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized 10 colleet and apply the proceeds, at its option, cither to restorntion or repuir of the
Praperty or 10 e sums seeuredd by this Security Instrument, whether or not then due,

Unless Lenaer and Borrower otherwise agree in writing, any applicstion of proceeds 1o principal shall not extend
or postpone the due'drs2 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, -

10, Borrower Not. Relensed; Forbearance 1ly Lender Not o Walver, Exiension of the time or payment or modification
ol amortization of the sime secured by this Securily Instrumeny granted by Lender to any suceessor indnterest of Borrower
shall not operate 1o release the linbility of the original Borrower or Borrower's suvcessars in interest. Lender shall not
be required to commence prowsdings against any successor in interest or refuse to extend lime for payment or otherwise
modify amortization of the suras ~ecured by this Security Instrument by reason of nny demand made by the original Borrower
or Borrower's suceessors in interest-Any forbearance by Lender in exercising nny right or remedy shull nol be 1 waiver
of or preclude the exercise of any right or remedy.

10, Successors and Assigns Boahrls ZJoint and Seveenl Liubdlity: Co-signers. The covenants and ngreements of this
Security Instrument shall bind ancl beneflc the successors and assigns of Lender and Borrower, subject 10 the provisions
of puragraph 7. Borrower's covenints wikl zgreements shald be joint und severul, Any Borrawer who co-signs this Security
Instrument but does not exeeute the Note: (A) is co-signing this Security Instrument only to morigage, grant and convey
thad Borrower's Interest in the Property under the Urms of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instruments aiwi (¢ sgrees that Lender and any other Borrower nuly agree 1o extend,
madify, forbear or make any accommodutions withegurd 1o the terms of 1his Sceurity Instrument or the Noie without
thit Borrower's consent,

12, Loan Charges. 1 the toan secured by this Secvaty, Instrument is subject 10 o low which sets naximum loan
charges, and thut law is Tinally interpreted se thiat the interect or other loan charges collecled or (o be collected in counection
with the loan exceed the permited. limits, then: (a) any suchioen ¢harge shall be reduced by the amount necessary (o
reduce the charge 10 the permitied limi; and’ (b) any sums akcpay collectect from Borrower which exeeeded permitied
limits will be refunded to 3orrower, Lender may choose to make tofz retund by redueing the principal owed under the
Note or by making u direet puyment 1o Borrower. I o refund reduces oriacipal, the recction will be trented as a partnl
prepayment without any prepuyimend charge under the Note,

13, Legisiation Affeeting Lender's Rights, 1T ennctment or expiridza of applicnble lnws has the efTeer of rendering
any provision of the Note or this Seeurity Instrument unenforcenble aecording vo its terms, Lender, ut lts optlon, may
require immedinte puyment in Full of oll sums secured by this Security [nstritnient and may invoke nny remedies permitied
by purngraph 19, 1t Lender exercises thiis option, Lender shuft take the steps speelfied ip-the second paragraph of paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security instiuiient shall be given by delivering it
or by malling It by Cirst class mail unless applicable law requires use ol another mathzxl, The notice shall be directed
10 the Property Address or any other adddress Borrower designates by notice 1o Ledder Any notice to Lender shall
be given by First class mail to Lender's ackdress stated herein or any other address Lender designntes by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed 10 have been given s Rorrower or Lender swhen
given us provicded in this parsgraph, ‘

15, Gavernbng Luwwi Severabitity, This Security tusteament shall be governed by federad Baesand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Szeviuy Instrument or
the Note confticts with npplicable law, such ¢onflict shall not alTeet ather provisions of this SecuriteInstrument or
the Note which can be given effect without the contiicting provision, ‘I'o this end the provisions of this Sceurity Instrument
aidl the Note are declared 1o be severable, ‘

16. Horrower's Copy. Borrower shalt be given ane conformed copy of the Note and of this Securily Instrument,

17. ‘Vransfer of the Property or u Beneficlul Interest iy Borrowee, 16 all or any pare of the Property ar any
interest in it is sold or trunsferred (or 11 o beneficial buerest in Borrower s sold ar trunslerred and Borrower Is not
a nuturnl person) withowt Lencler's prior written consent, Lender may, ot its option, require immediate puyment in
rtl of all sums. seeured by this Securlly Instrument, However, this option shall not be exercised by Lengler i exercise
is prohibited by Tecleral Juw as of the dale of this Security Insirument.

IF Lencler exereises (his aption, Lender shall give Borrower notive of accclerntion, The notice shall provide n
puericd of not less than 30 <luys from the date the notice is delivered or mailed within which Borrower must pay all
swms secured by this Security Instrument. 11 Borrower falls (o pay these sums prior 1o the expirntion of this period,
Lender may invoke any remedies permitied by thils Securlty Instrament without furthivr notiee or demand on Borrower,

18. Borrower's Right 10 Reinsiate, [ Dorrower meets certain conditions, Borrower shall have the right 1o have
enforcument of this Seenrity Insirument Hseontiaued ar any time prior to the earlier oft {0} 5 doys (or such other period
as npplicable lnw may speeily for reinstntement) before sale of the Property pursuint 1o any power of sule contained
in this Security Instrument; or {3 entry of w judgment enforeing this Sceurity Instrument, Those conditions ure thi
Borrawer: (0) pays Lender all sums which then would be due under this Seeurity lnstrmmem and 1he Note had no
neeeleration oceurrel; (1) cures npy default of any olther covennits or agreements; (v) pays all 2xpenses kncurred in
enforcing this Security {nstrument, inchuding, but not Hmited to, rensonuble ntiorneys’ fees; nnd (d) tukes such action
ns Lender may reasonnbly reguice 1o assure that the tien of this Seeurhy Instrument, Lender's rights In the Property
andd Borrower's obligation 10 pay the sums secured by this Security losirument shnll continwe unchanged. Upon
reinstnlemuent by Horrower, this Security Insteument and the obligatlons secured hereby shall remuin Folly effective
os i€ 1o necelerntion hug) oceurred, However, this right 1o reinstate shall vot apply in the case of needderation under
purngraphs 13 or 17,
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