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990 he rra"r" i s,
dres ‘t %H?Igg?cg%gg?ng&m%u Security Insirument is given to
CHEMICAL FINZACIAL CORPORATION . which is arganized and existing
under the laws of TULLNOIS . and whosc address is
377 EAST BUTTERF.ELD RD,, #175, LOMBARD, ILLINOIS 6R148 (“Lender™).
Borrower owes Lender the nrineciput sum of SEVENTY, SEVEN THOUSAND S1X HUNDRED AND B/1£8
Dollars (U.S. 97,608.08 ). This debi is evidenced by Borrower's note
dated the same dnie as this Security Instrument (**Note"), which provides for monthly payments, with the fui debs, if not
paid carlier, due and payable on >ZCOBER 1 2028 . This Security Instrument
secures (0 Lender: (a) the repaymeri of the debi evidenced by the Note, with interest, and all renewals, exiensions and
madifications; (b) the payment of all eihic sums, with interest, advanced under parsgraph 7 to protect the security of this
Sccurity Instruinent; and {c) the perforinanc~of Borrower's covenants and agrecments under Lhis Security Instrument and
the Note. For this purpose, Barrower does herd by mortgage, grant and convey to Lender the following described property

located in  COOK County, Illinois:

107 PIYTEMN-re—e=-{15) X 18
IN W, B, ELDRED'S RESURDIVISION OF LT ONE (1) TO FIVE (5) mcwstﬁ:
AND TWENTY TWO (22) TO TWENTY SIX (26) fMCLISIVE IN W.H, ELDRED'S
BOULEVARD SUBDIVISION OF THE EAST ONE-K JZ (1/2) OF THE EAST ONE-HALF
(1/2) OF THE SOUTH EAST QUARTER (1/4) OF 74 SOUTH WEST QURRTER (1/4)
OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, 2257 OF THE THIRD PRINCIPAL
MERIDIAN, ’

PERMANENT TAX #13-17-316-035

which hus the address #1116 N AUSTIN
[Sireet)

Hlinois 68634 “p Address");
INnos e Code) ("Property ress')

TOGETHER WITH a)l the improvements now or hereafler erected an the property, and all easements, righta,
uppurienances, rents, royaltics, mineral, oil and gas righis and profits, waler rights and stock and all fixtures now or
hercafier n part of the property. All replacements and additions shal) nlso be covered by this Sccurity Instrument. All of the
foregoing is referred 1o in this Scourity Instrument as the “Propenty.”

BORRODWER COVENANTS thal Borrower is Inwlully seised of 1the estale hereby conveyed and has the right 1o
morignge, grant angd convey the Property and that the Propenty is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against al] claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform coscnants with
limited variaticns by jurisdiction 1o constitule a uniform security instrument covering real property.

ILLINOIS--Singte  family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1aye
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1 Lender required mortgage insurpnce as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurnnee terminates in accordance with Borrower’s and Lender's written agreement or applicable law.,

8. Inipection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, dircect or consequential, inn connection with
any condemnation or ather taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby
assigned and shall be paid 10 Lender,

I the event of a towal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or pot then due, with any excess paid to Borrower. In the event of a partial tsking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immedinicly before the 1aking. Any balance shall be
puid 1o Borrower.,

Il 1he Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
muke an award or settle o clnim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender isamhorized 1o collect and apply the proceeds, a1 its option, cither to resiorution or repair of the Propeny or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lenuerand Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
postpone the due dale o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower P:av Released; Forbearance By Leader Not a Walver.  Extension of the time for paymeny or
modifiention of amoriaiba of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall aoi enersie to release the lability of the original Borrower or Barrower's successors in interest.
Lender shall not be required to commence proceedings agsinsl any successor in interest or-:77use 10 extend time for
payment or otherwise modify ancriization of the sums secured by 1his Security Instrument by reasion of any demand made
by Lhe original Borrowes or Bosrawer's successors in interest. Any forbearance by Lender in excercising sny right or remedy
shall not be a waiver of or preclude the er ersise of uny right or remedy.

11, Succcssors and Assigns Bovid; Joint and Several Linbility; Co-signers.  The covennsnis and apreements of
1his Sccurity Instrument shall bind and benef o ihe successors and assigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Borrower’s covenants and agrecments shall be joint and several Ay Borrower who co-signs this Security
Enstrument but does not execute the Note: (o} io vo-signing this Security Instrument only to moriguge. grant and convey
thul Dorrower's inlerest in the Property under \he'1=ems of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Sccurity Insirument; and {r) ugrees that Lender and any ather Borrower may agree 10 extend,
modify, forbear or make any accommodations with sozard 1o the terms of this Sccurity Jnstrument or the Noie without
that Borrower's consent,

12, Loan Charges. If the loan secured by 1his Sicurs y Insirument is subject 10 i law which sets masimum loun
charges, and 1hat law is finolly interpreted so thut the in*cr2s1 or other loan charges collecied er 10 be collected in
caonnection with the loan exceed the permitied limits, then: (8 any such Joan charge shall be reduced by the amoum
necessury 10 reduce the charge 1o the permitied limit; and (b) ary sums already collected from Barrower which exceeded
permitied limits will be refunded to Borrower. Lender may chotss 1o make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. 1{a refurd rciduces principsl, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13, Legislution Affecting Lender's Rights,  If ensctmemt o exapiration of applicable hiws nas the effect of
rendering sny provision of the Note or this Security Instrument unenforceabl: according toits terms, Lender, at iis option;
may require immedinte payment in full of oll sums secured by this Security Insirument snd may invoke any remedies.,
permitied by parngraph 19, 17 Lender excrcises this option, Lender shal) take tho s epy specified in the second paragraph of
parsgraph 17, i

14, Notlces.  Any notice 10 Borrower pravided for in this Secuniy Instrumentanad] be given by delivening il or by.

muiling it by firsl class mail vnless spplicable law requires use of another method. The patice shall be directed 10 the

Property Address or any other sddress Borrower designates by notice to Lender. Any nalize 10 Lender shall be given by
first class mail to Lender's address ssled herein or any other nddress Lender designates by noticrta Borrower. Any notice
provided for in this Sccurity Instriment shall be deemed to have been given to Borrower or Lender vvhen given as provided
in this paragraph.

15, Governing Law; Severabllity,  This Sccurity Insirument shall be governed by federal’lva sind the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security tastrument or the
Note conflicts with applicable luw, such conflict shall not affect ather pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Jas nivaent and the
Note ure declared to be severable.

16, Horruwer's Copy, Borrower shall be given one conformed capy of the Note and of this Sccurty Insizument

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in itis sold or trunsferred (or if n beneficial interest in Borrower is sold or transferred and Borrower s not a patural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment an full of ull sums
secured by this Security Instrument. However, this option shall not be exercizid by Lender o eacrene is prohituted by
federnt baw us of the date of this Securily fnstrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleratisi. The notice shall provide  peraod
af nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument, If Borrower fails to pay these sums prior (o the expiratton of this penod, Lender may invoke any
remedies permitted by this Security histrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets centain conditions, Borrower shall have the nght 1o hasve
enforcement of this Security Instrument discominued at any time prior 1o 1the cathier of . (s} 5 dsyws (or such other period as
upplicoble law nmay specifly for reinstatemem) before sale of the Property pursuant to any power of sale contmned in this
Sccurity Instrument; or (b) entry of ¢ judgment enforcing this Security Instrument. Those conditions are that Borrowes:
(n) pays Lender alf sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defavlt of any other covensnis or agreements; (c) pays 81l eapenses incusted in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rnights in the Property and Borrower's
obligation 10 psy the suins sccured by this Security Instrument shall continue unchanged  Upon reinstalement by
Borrower, this Sccurily Instrument and the obligations sccured hereby shalt remain fuily eflective es if no accelerstion had
occurred, However, this right 10 reinstate shall not npply in the case of acceicration under paragraphs 13 or 17
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