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Chlcugo, 1llinols 60603
118 MORTGAGE ("Mortgage”) is mudo this e iad day or_&%___
19 between Morigagor, Ned S. Doleimascolo, and Cynthin A, Doleimascolo His Wife (heféin "you,” "yorr®

Or "yours®) and the Morigagec, Citibank, Federu] Suvings Bunk, u corporation organized and cxisting under the laws of the
United Sutes, whose address is One South Dearborn Sireet, Chicago, 1linois 60603 (herein *we,” "us” or “our”),

WIHEREAS, Ned S. Dolcimascolo , and Cynthia A, Dolcimascolo is (ure) indebted 10 us pursuant 1o a Preferred
Line Account Agreement ("Agreement®) of cven date hereof, in the principal sum of U.S, $ 25,000,00, (Borrower's *Credit
Limit") or so0 much of such principnl as muy bo advanced und ouwstanding, wihh interest thereon, providing for periodic
instilment paymenits of principnl of 1/60th of the principal batance outstunding nnd unpaid 48 of the dute of the most recent
ndvanco to you thercunder, interest, optionnl credit life und/or disabillty insurance premiums, and miscelluncous fees and
charges for wen (10) years from the date hercol; all such sums, if not sooner pald, being due and payable ten (10) years from the
duic hercof, tho ("Muturity Dute™),

To secure 10 us: (u) the ropayment of the indehiednesy ovidenved by the Agresment, with interest thereon, the payment
of ;| other sums, with Interest thercon. advancod in nccordance herewith to proteey the security of this Morignge, and the
performance of the cavenants, and agreements of rou herein conluined; (b) tho repayment of uny future advances, with Interest
thercon, made (¢ yey by us pursuant 1o parsgraph 7 hereol (such advances pursunnt 1o puragraph 7 hereof of principal made
wlter the dute hereo? selng referred 10 by "hisure advances”™); (©) tny "Lowns® (advances of principal afier the date hercof) as
provided for in the Apreemoent (it being the Intention of you and us that all such Lonns made after the dale hereof enjoy the
sume priority und securi narehy erentod ns If all such Loans hod been mude on the die hereol); and (d) the performunce of
your covenints und ageearents under this Marigege and the Agreemont seeured hereby, For 1his purpose, you do hereby
mortgange, grant, convoy and we.rrant (unless you are an lliinois lond trust, in which case you moriguge, grant, convey and quit
claim) 10 us the following desurines property ( "Property” ) located in the County of Cook and State of lilinols:

LOT 28, ‘(excepting theref

o ‘ -efrom the south 12 fee
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Covenants, You and we covenant und sgree ns fuollows:

1. Payment of Principal and Interest. You shall prompth; vay when due by the terms of the Agreement the principul
of and interest accrued on the ludebiedness evidenced by the Agreer.eny, 1ogether with any other fees, charges or premiums
imposcd by the Agreomont or by this Mortguge.

2. Line of Credit Loan. This Murigage secures a Line of Credit [.can Agreement. You will enjoy access to that Line of
Credit during tho term horeol.

3. Agreed Periodic Payments, During the werm hereof, you agree i6.nay on or before the pryment due date shown on
cuch ‘:criodlc Billing Statemont the Minimum Paymeat Due for thiat Billing CycioZcach Bilking Cycle will be approximaiely one
month). The paymont due date for each Billing Cycle is approximately twenty-five (252 days after the closo of the Billing Cycle.
b I1, on the Maiurlty Date, you still owe amounts under the Agreement, you wiit puv those amounts in full on the Maturhy

e,

4. Finance Charges. You ngree to pay interest (& "Finance Charge® ) on the Ouistanding Principal Bualance of your
P;c;mdﬁl;iau Account as detormined by the Agreememt. You agree 1o pay interest u1 252 Annunl Percentage Rute of
1 L) £ ] ‘

S, Application of Payments. Unlcss applicable nw provides otherwise, all puymoris ceeeived by us undef the
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Agreement and this Mortgage shall be applicd s provided In the Agreement, Charges incurred puzsvant to parngraph 7 hefeof %

will be treated s Finance Charges for purposes of application of payments only.

6. Charges; Lieny, You sholl pay nll 1axes, nssessments, charges, fines and impaositions attrit et ble 1o the Property
which may stain priority over this Mortgage, und lenschold pryments or grounds renis, If nny. You shall promptly furnish jo'us
receipls evidencing these paymonis, o

7. Protection of Our Rights in the Property; Morigage Insurance. 17 you fai) o perform the covenants and
agreemonts contained in this Mongage, or there is a legal proceeding that may significanly affect our rights in the propeny
(such as a proceeding in bankrupicy, probate, for condemntion or to cnforee lnws or Regulations}, then we may do and rny for
whulcver {8 neeessary o Pmlocl the value of the Property and our rights in the Praperty, Our actlon may include paying any
sums securcd by o lien which hus priority over this Mortguge, appearing in court, paying reasonnble attoencys' fees and entering
on the Property 10 mako repalrs. Although we moy take action under this paragraph 7, we do not have 10 do so.

Any amounts disburscd by us under this paragraph 7 shall become additionu! debt of yours sceured by this Morigage.
Uniess you and we agreo to other terms of payment, these amounis shall beor Interest from the date of disbursement st the rate
provided in thc Agreement and shall be paynble, with interest, upon notice from us 10 you requesting puyment,

8. Borrower Not Released; Forebearance by Us Not a Walver, Extonsion of the time for puymenit or modification
of amortizaion of the sums secured by this Mortgage granied by us 10 any suceessor in interest of yours shall not operate (o
rclcase the liability of the original Preferred Aceount Holder's or your successor in {ntcrest. We shall not be required 1o
commenco procecdings against any successor In inierest or refusc 1o exiend time for payment or otherwise modify amortlzation
of the sums sceurcd by this Morigage by reason of nny demand made by the original Account Holder or Account Holder's
suceessors in intorest, Any forchearance by us in exereising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy. _

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und agreements of this
Morigage shall bind and benelit the successors and nssigns of you and us, subject to |htu)r visions of paragraph 12. Your
covenants and agreements shall be joint and several, Any Morigagor who co-signs this Mortgage but J,oes not exccute the
Agreement: (a) is co-signing this Morigage only 1o morigage, grant nnd convey Lhut Mortgagor's interest in the Property under
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the terms of this Mottgage; (B} Is not personally obligated (o pay (tho Sums s¢Curct by this l ortgnge;and (c) agrees that we and

any other Morigngor may agree to extend, modify, forebear or muke uny accommodutions with regard to the terms of this
Maorigago or the Agrecment without that Morigagor's consent. Such 8 Mortgagor is identified below by exccuting this
Mortgnge as an "other owner” of the Property,

10, Prior Mortgages. You covenant and ngree to comply with all of the terms and condivions and covenams of any
morigage, irust deed or similar security instrument affecting the Properly which has or may have priorily over this Morigage,
including specifically, but not imited 10, timely making the payments of principal and interest due thereunder, Your failure 10
make such payments or keop such terms, conditions and covenants as provided for in such prior mozigages, trust decds or
s:‘ccuri;y agrcements shall constitute a default under this Mortguge, and we may invoke the remedies specificd in paragraph 14

creol.

11, Default.

(#) The occurrence of uny of the following events shall constitute a defuull by you under this Morigage: (1) fallure to pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your action or insction adverscly
alfects our scurity for the Agrcoment or any right we may have in that security; (3) you gave or give us any false or materially
misicading information in conncction with any Loun to you or In your application for the Preferred Line Account; (4) Uile to
your home, the Property, Is transforred as more fully described in paragraph 12 below; or (5) any of you dic.

(b) If you arc in dofault under the Agreement or this Mortgage, we may terminute your Preferred line Account and
require you 1o pay immedintely the. principal balance outstanding, any and all intercst you mily owe on that amount, together
with al) other fecs, costs or proniums charged w your account. ‘The principal balunce outsianding under the Agreemeont after
default shall continue 10 accrue interest until paid ar the rate provided for in the Agreement as if no default had occurred, In
addition 1o the rlgat 10 1erminate your Preferred Line Account and declire all sums immediatoly duo and owing under the
Agreement, (i the dvint of o defuult, we shall have the right to refuse to make additional Louns 10 you under the Agreement
(reduce your Credit Limit), 1f we refuse 1o make additional Loans to you afier defuult, but do not terminate your account, you
must notify us in wriziny if you would like to obtuin further Louns and can demonstrate thal the condition that led to the
dofauit no longor exists,

12. Transfer of i I7sperty. If ull or any part of the Property, or an interest therein is suld or transferred by you, or if
the beneficial interest, or uiy pert thereof, In any land trust holding title 10 the Property is assigned, sold or transferred, or ir
you of the titlo holding trust cite: Ino Articles of Agreement (or Deed or any agreement for instaliment gale of the Property
or the beneficin) Interest in tha tile holding lund trust, without our prior wrilten consent, excluding: Sn) the creation of o
purchase moncy security interest far houschold appliances; (b) a transfer by devise, descent or by operatlon of law upon the
death of a joint tenant; or (¢) the gran? of any leasehold interest of three (3) years or less not containing an option to purchase,
we may, at our option, declure all sums =z¢red by this Mortgage 10 be immedintely due and payable.

13, Right to Reduce Line of Credizi-We muy reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) (f: (8) the vatue cf the your Pro wrlr drops significantly below the appraised value upon which the
Agresment was based; (b) a material change i yovr financial circumstances gives us reason Lo believe that you will not be able
1o mike the required payments; (¢) governmoniniaction precludes us from charging the Annuul Percenioge Rate permitted by
the Agreement or governmental action sdvorsoly uffe teour llen priority such that the value of oul securily intcrest falls below
120% of your Credit Limit; (d) we are notified by our 2zgulntory Agoncy that continuing 0 make Loans constituies an unsafe
and unsound practice; or (6) you are in defavlt'of any mat2clal obligation under the Agreement. If we refuse (o make further
Loans 10 you, but do not terminale your Preferred Line Account, you must notify us In writing if you would jike 1o obin
further Lonns and can domonstrate that the conditions thigavz uy the right 1o refuse 10 make further Lonna has changed,

14, Acceleration; Remedies, Upon u Delnult by you vadoer this Mortgnge, we, tt our aption, may require immediaie
payment in full of all sums socured by this Mortgage withoue firthor demind and may foreclose this Mortgage by judicial
rruceculng. We shall be ontitled 1o colicet all expenses incurres [p pursuing the remedles provided in this paragraph 14,

nctuding, but not limiied 10, reasonable avtorneys' fees and costs of % evldencoe.

1S, Waiver of Homestead, You waive all right of homesicod exerizion in the property,

Dated: ‘5—" z S "'('Z =

N [}
7R
- [ T Y -

Diavimascolo

1

Stato of lilinois} o i
County of il Rat

(=%

I, the undessigned, a Notary Publle In and for suid County, In the Stite aforesaid, DO HEREBY CERTIFY thut Ned S, &£

Dolcimaacolo, Cynthia A, Dolcimascolo, personnlly known (o me 10 be the same person whose nimes arc subscribed 1o &

the foregoing Instrumont, appeared bofore mo this day in person, nnd acknowledged that they signed, sealed and delivered the g5

suid Instrument as thoir free and voluntary uct, for 1he uses and purposes therein set fand, including the release and walver of O
the right of homestead.

Given undor my hund and officlal seal, lhia':gi’\ duy of ma""l'

Commission Expires: L(’ " 7"6( )

T mtmuo\s
2t i, SIATE UF
NOTHRRY imEslon ‘Expires 04/07/93
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