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(“*Borrower"'). ‘Thi< Srurity tnstrument s given 1o IRIMAN'S FUNO MORTGAGE,_Q‘OR’ORATION

whish is crganiaed an.! sx’cting under the laws of DELAWARE + andd witose address la

Q 27333 FARMINGTON RUAD/®,0. BOX 1505, FARMINGTON HILUS, MICHIGAN 48333 (1) gnder),
. Borrower owes Lender the prineizal sum of

€3 ONE HUNDRED SIXTY THOUSKND ‘0 007100

" Doliars .S, s 160,000.00 ). This debl {s evidenced by Borrower's hote
«  dated the same daie as this S«.umy Imtn mem "Notc"& which provides for monthly payments, with the full debt, if not
C?  paid earller, due and payable on 48T, 2 This Security Instrument

“=  secures to Lender: (a) the repayment of thu deb\ J’f‘l‘lcﬁd by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with in'er.s’, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower'scovenants and agreements under this Security Instrument and the Note.
For this purposs, Borrower does hereby morlsnae. seant and convey to Lender the following described property
located In Coumty, Itlinols:

R, D am @a memas sk

T ———

% LOT 1 IN MURTISHI'S RESUBD!IVISION OF T1E MORTH 155 36 FEET (EXCEPT TME
L g EAST 366 FEET THEREOF) OF LOT 11 IN C. A, 30ELZ‘'S PROSPECT GARDENS,
BEING A SUBDIVISION OF THE WEST 1/2 OF THF wEST 1/2 OF THE SOUTH EAST
1/4_TOGETHER WITH THE EAST 2/3 OF THE NORTH 5/ OF THE NORTH EAST 1/4
OF THE SOUTH WEST 1/4 OF SECTION 36, TOWNSHI® 47 NORTH, RANCE 11, EAST
SEolte LU Phicion, ueat A acesmoll To 1l BN SRS
| AR QF TIT FS OF 00K Y
FEBRUARY 1, 1984 AS DOCUMENT 33533149, ¢ COUNTY ON

- e
o

03
AR-35=401=097-0000 YOU. 233

which haa the address of 3'5 N WESTOATE RD. , MT. PROSPECT ) §
[Street) [Clty)
Tilinois 80036 {*‘Property Address'); g
\2ip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall ntso be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mort.

gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaily the title to the Property against &l claims and demands, subject to any encumbratces

of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to coastitute a uniform aecurity instrument covering real property.
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If Lender required MN EEi@i‘M@ @P‘My his§ecurity Instrument,
Borrower shall pay the prefhidms reduired to'mainta n | fi 1 & tiMe althe requirement for

the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Lnapection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

5, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pakl to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. 1n the event of a partial taking of the Proper-
ty, unless Borrower and l.ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc.
ed by the ainount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im.
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or If, alter notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lencler is authorized (o ¢ollect and apply the proceeds, at its option, either to restoratlon or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any upplication of procecds 1o principal shall not extend
or postpone the due date of the monthty payments referred to in parggiaphs | and 2 or change the amount of such
payments,

10, Borrowe: Mol Relensed; Furbearance By Lender Not & Walver, Extension of the tiniz Tor payment or modifica-
tion of amortizar’on-2f the sums secured by this Securily Instrument granted by Lender 1o any successor in interest
of Borrower shall 110t operate to release the liability of the original Borrower or Borrower's succsssors in interest.
Lender shal! not be reiqul ed to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise moaify amortization of the sums secured by this Security Instrument by reason of any demund
made by the original Borrow:r o7 Borrower's successors in inlerest. Any forbearance by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Aasigh Lound; Joint and Severul Liability; Co-slgners. The covenants and agreements of this
Security Instrument shall bind and Seneflt the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's ccvzaants and agreements shall be joint and severnl. Any Borrower who co-sighy
this Security [nstrument but does not exerwi> the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interes. in tac Property under the terms of this Security Instrument: (b) iz not per-
sonally obligated to pay the sums secured by «hiy Security Instrument: and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear o savke any accommodations with regard to the terms of this Securlty
Instrument or the Note without that Borrower «irasent,

12. Loan Charges. If the loan secured by thiy lecurity Instrument s subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the inturest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, tien: £a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (1) »ny sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender mey ehoose to make this refund by reducing the principal
owed undor the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge vnder the Note.

13, Legislution Affecting Lender's Rights, [T enactmert or expirritizn of applicable laws hus the effect of render-
ing any provision of the Note or this Security Instrument unenforceable s2carding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secur(ty frstrument and may Invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take t¢ =teps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrum<nt shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another mctioc. The notice shall be directed
to the Property Address or any other address Borrower designates by notlce to Lendir., Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other nddress Lendcr des!znates by notice 1o Bor-
rower, Any notice provided for in this Security Instrument shall be deemed 1o have been glven (o Borrower or Lender
when given as provided in this parngraph.

18. Governing Law: Severabllity, This Sectirity Instrument shall be governed by federal’ipw 1nd the law of the
jurisdiction in which the Property is located, In :he event that any provision or clause of this Secriiy Instrument or
the Note conflicts with applicable law, such contiict shall not affect other provisions of this Secusit: Insirument or
the Note which can be given effect without the conflicting provis.on. To this end the provisions of this Sucurity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and uf this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at Its option, require Immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maliled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior 1o the carlier of: (a) 3 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
In this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be Jue under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other ¢covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limite.l to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs

1dor 17,

X
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