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FIRST CBICAGO &DO/GG?‘;[
BQUITY CREDIT LINE MORTGAGE

3912860
THIS MORTGAGE ("Secyrity Ingtzumany') 48 AAYAR AR eoluBedbomes ) 1o

1930, The mortgager is
¢"porrower"). This Sscurity Instrumant is given to nal
s Which ia a i ok organised and

LRapk of Chlgagoe
existing under the laws of _t.ba_ eS8y . whoas addrsas
is1 First National Plazp Chicrllinois aOE20 ("Lender"). Borrover owes

Lender the maximum principal asum of _ £0/1Q0
Dollars (U.8, 43 s ), or tha agaregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Bquity Credit Line
Agreanmant of sven date harewith executed by Borrower ("Agresment'), whichaver
ia less. The Agresnmant is heraby incorporated in this Security Inatrument by
reference. This debt iz evidenced by tha Agreament which Agresment provides
for monthly intarast paymsnts, with the full dedt, if not paid earlier, dus
and payabis n demand at any tims after saven years from the dates of this
Security Ins.sumsnt., The Lender will provide the Borrower with a final
payment notice a4t least 50 daya before the final payment must be made. The
Agresment previZas that loans may be made from time to time during the Draw
Period (as definz2 4in the Agraamant). The Drav Periocd may be extended by
Lender in ice sols discretion, burt in no event later than 20 years from the
date hersof. All 7atire loans will have the same lien priority as the
original loan. Thit fecurity Instrument secures to Lendert (a) the repayment
of the dedt evidence”® oy the Agresmant, including all principal, interast,
and other tharges a» pro+ided for in the Agrsement, and all rsnewals,
extensions and modificativrai (b) the payment of all other sums, with
interest, advanced under parrgiaph & of this Security Inatrument to protact
the security of thia Security Iunstrumsnc; and () the parformance of
Borrower's covehiants 4nd aAgresrfetts undmur thia Sssurity Instrument and the
Agresmeant and all renawala, extcoLlons and modifications thereof, all of the
foresgoing not to axceed twice thi Zximum principal sum stated above. JFor
this purpese, Borrover doss haereby zortgage, grant and convay to Lendar the
following described property located 3 __ Cook

County, Illinocis:

/7each other)

lot 14 in Alpine till, being a suldivision ol part of the east 1/2 of the
Northeast 1/5 of sgction 2, Township 37 Nortk, Range 12, aast of the Third
Principal Meridian, according t? the plat theneof registered in the Office
of the Registrar of Titles in Cook County, Illinois on January 26.'1968. as
Doc. #2373777. . b e

Pupnanent Tax Nunber: 23=02-208-027

vhich has the address of _ 8115 W. 90th St. a
gy Hills . Tllinede 22007 ("Property Addresa*h

TOGETHER WITH all the improvemants now or hersafter ersatid /n the
property, and all eassemants, rights, appurtenances, rents, royalt’e:,
mineral, o4l and gas righta ant! profits, claims or demands with resrent so
insurance, any and all awvards made for the taking by sminent domain, water
rights and stock and all fixcures now or hareafter a part of the propessy.
All replacemants and additions shall alaso ba covered by this Security
Instrument, All of the foragoing is referred te in this Security Inssrument
aa the "Property".

096768

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby
cenveyed and has the right to mortgage, grant and convey the Proparty and
that ths Proparty ias unencumbared, except for encumbrances of record.
Borsower warrants and will defend generally the title to tha Property against
all claims and demands, aubject to any encumbrances of record, f&,{g é; a
prior mortgage from Borrower to il dated / L
and i1ecorded as document numbes :Eziﬁiﬁﬁi._____. :

*NFirst Western Mortgage
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COVENANTS. Porrover and Lendar covanant and agrae as followat

1. Paynent of Principal and Intersst. Borrover shall promptly pay
when dus the principal of and 1“.’ift on the debt evidenced by the Agreesment,

2. Application of Payments. All payments received by Lender shall
be applied first to interest, thsn to other charges, and then to principal.

3. Charges; Liens. DBorrower shall pay all taxes, asseasments,
charges, fines, snd impositiona attributable to the Property, and lsasshold
payments or groun:d rents, if any. Upon Lesnder's rsquest, Borrover shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph, The Borrover shall make thase payments diresctly, anéd upon
Lender's regquest, promptly furnish to .Lender receipts svidencing the payments.

Borrover shall pay, or cause to De paid, vhen due and payable all taxes,
assessments, water charges, sever charges, license fzeas and other charges
against or in connection with the Property and shall, upon request, promptly
furnish i¢ Lender duplicate receipts. Borrover may, in good faith and with
due dilipcace, contsst the validity or amount of any such taxers or
asssssmen’s. provided that (a) Borrower shall notify Lender in writing of the
intention ¢f Jarrower to contemt the same before any tax or ansessment has
been fncreases iy any interest, penalties or costs, (b) Borrower shall first
maks all contse.el payments, under protest i{f Borrower dssires, unless such
contest shall acspind the collecrion thersof, {c) neither the Property nor
any part thereof or ’nterest thurein sre at any time in any danger of being
sold, forfeited, larr-or interfered with, and (d) Borrover shall furniah such
sscurity as may bs requiced in the contest or as requasted by Lender.

4. DBEasard Insuran:s, Sorrovar shall Xeep the improvemsnts now
axisting or hersafter erected >n the Property insured against loss dy fire,
hazards included within the te:> "sxtended coverage” and any other hazards
for which Lender requiras insur.rce. This insursnce shall be maintained in
the amounts snd for the periods tra’ Lender requirss. The insurance carrier
providing the insurance shall be ricsen by Borrower subject to Lender's
approval which shall not de unreascnabl;: withheld.

All insurance policies and renewaiz ahall be acceptable to Lendar and
shall include a staudard mortgage clause. Lender shall have the right to
hold the policies and rensWals., If Lender rexuires, Borrowar shall promptly
give to Lender all receipts of paid premiumc ».i? renewal notices. In the
event of loss, Borrowsr shall give prompt notiZe to the insurance carrisr and
Lender. Lender may make proof of loss if not w/Ze promptly by Borrowsr.

Unlesa Lender and Borrower otherwise agres in wriring, insurance
proceeds shall ds applied vo reatoration or repair of ‘e Property damaged,
if the restoration or repair is economically feamible, Lendar's security is
not lessened and Borrower is not in defaule under this Lecurity Instrument or
the Agreement. If the restoration or repair is not sconomically feasible or
Lendsr's sacurity would be lessensd, the insurance proceads a%all be applied
to the suma sescursd by this Sscuricy Instrument, whether or net ~ien dus,
with any excess paid to Borrower. If Borrower abandons ths Projer'y. or does
not answer within 30 days a notice from Lender that ths insurance rarcier has
offared to sattles a claim, then Lender may collect the inasurance pri.cueds.
Lander may use the proceeda to repair or restore the Property or to 94y sums
secured by this Becurity Instrument, whether or not then dus. The 30-3.y
period will degin vhen thes notice is given.

1f under paragraph 18 the Preparty £s acguired by Lender, Borrower's
right to any insurance policies and procesds resulting from damage to the
Property prior to the acqQuisition shall pass to Lender to thes extent of the
sums secured Ly this Becurity Instrument immediately prior to the acquisition.

5. Pressrvation and Maintenance of Property; Leassholds, Borrower
shall not destroy, damage, substantially change the Property, allovw the
Property to Jdateriorats, or commit waste., If this Security Instrument is on
& leasshold, Borrower ahall comply with the provisions of the lsase, and if
Borrover acquires fee title to the Property, the leaschold and fas title
shall not mergs unless Lender agrees to the merger in wricing.

Page 2
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6. Protection of Lander's Rigbts in the Propsrty. If Borrower falls
to parform the covenants and agresments contained in thias Security
Instrument, or there is & legal proceeding that may significantly affect
Lendar's rights in the Proparty (such as & proceeding in bankruptey, probate,
for condemnation or tc snforce laws or regulsctions), then Lender may do and
pay for vhatover is necassary to protect the value of the Property and
Lender's rights in the Property. Lender‘s actions may include paying any
suma secured by & lien vhich has priority over this Security Instrument,
appearing in gourt, paying reasonadble attorneys' fess, and entering on the
Proparty to make repaira. Although Lender may take sction wnder this
paragraph, Lender doas not have to do so.

Any amounts disburved by Lender under this parsgraph shall decome
additional debt of Borruvar securad by this Security Instrument. Unless
Borrover and Lender agres to other terms of payment, these amounts shall bear
intersat from the date of disburaement at the Agreemsnt rate and shall be
payable, with interast, upon notice from Lender to Borrower requesting

payment.,

7. Inspection. Lender or its agent may make ressonable entries upon
and inspeztions of the Property. Lloender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the
inspecgtion.

8. Condwantion. The proceeds of any awvard or claim for damages,
direct or conssguential, in connection with any condsmnation or othar taking
of any part of thu 7rsperty, or for conveyance in lisu of condemnation, are
herebdy assigned ana shsll be paid to Lendar.

In the event of a ?stal taking of the Property, the proceeds shall ba
applied to the aums secuted by this Security Instrument, whether or not then
due, with any excesn paid ¢ Rorrower. In the event of a partial taking of
the Proparty, unless Borrowe: /nd Lender otherwvise agree in writing, the sumy
secured by this Securicy Instrimenr shall be reduced by the amount of the
procesds muleiplied by the followimg fraction: (a) the total amount of the
suma secured immediately before t)le taking, divided by (b) the fair market
valus of the Property immediately besory the taking. Any balance shall de
paid to Borrower.

If che Property is abandonsd by Norrovar, or 1f, aftar notice by Lendar
to Borrower that the condemnor offers to Lrxe en avard or settle a tlaim for
damages, Borrover fails to respond te Lender “ithin 30 days after the date
the notice is given, Lender is authorised to cullect and apply the procesds,
at {ta option, either to restoration or repair of i(he Property or te the aume
sescured by this Security Inatrument, whether or nd>t en dus.

| Borrever Not Released; Forbearance B3y Lend(n Mot a Waivar.
Extenaion of the time for payment or modification of aroriisation of the sums
secured by this Security Instrument granted by Lender tc any successor in
interest of Borrover shall net oparate to release the liabiility of the
eriginal Borrover or Borrower's succeasors in interest. Livder shall not des
required to commence procesdings agaitat any successor in intcrest er refuse
to axtend time for payment or othervwise modify amortisation of *' aums
secured by this Security Instrument by reason of any demand made ® the
original Borrover or Borrower's successors in interest. A waiver ‘e one or
more inatances of any of the terms, covenants, conditions or previs.arz
hereof, or of the Agreement, or any part thereof, shall apply to the
particular inatance or instances and at the particular time or times only,
and no such walver shall be desmed & continuing waiver but all of the terms,
covanants, conditions and other proviaions of this Becurity Instrument and of
the Agresxzent shall survive and continue to remsin in full force and sffec’.
No waivar shall be asserted againet Lender unlase in writing signdd by Lender.

10. Buccessors and Assigna Bound; Joint and Seéveral Liability;
Co-aigners. The cevenants and agresments of this Sscurity Instrument shall
bind and benafit the successors and assigns of Lender and Borrover, sudjest
0 tha proviniens of paragraph 1%, If thave 4ia mare than ene party as

Borrower, each of BSorrowdr’'s covenants and agresmente shail be Joint and

sevaral. Any Borrewar vhe co-signs this Becurity Instrument but doss not
execute the Agreement: (a) is co-signing this Security Instrument only te

2 6
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mortgage, grant and convay that Berrower's interest in the Property under the
terms of thia Security Instrument; (b) is not personally obligated to pay the
sums secured by thim Security Instrument; and (c) sgrees that Lender and any
other Borrowar may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or thes
Agresment without that Borrower's consent,

11. Loan Chargas. If the loan secured by this Security Instrument is
subjsct to a law which aeta maximum loan charges, and that law is finally
interpreted so that ths interest or other loan charges collectad or to bs
collected in connection with the loan exceed the permitted limics, then: (a)
any such loan charge shall be reduced by the amount nscessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower vwhich excesded permitted limits will be refunded to Borrower.
Lendsr may chooss to maks this rafund by reducing the principal owad under
the Agresment or by making a dirsct paymens to Borrower. If a Tefund reduces
principal, the rsduction will be treated as & partial prepayment without any
prapayment charge under the Agresment.

12, /Actices. Any notics to Borrover provided for in this Sscurity
Instrument ~hall be given by delivering it or by mailing it by first class
mall unlese <pplicable law reguirss use of another method., The notice shall
bs directed v, the Proparty Address or any other addreas Borrower designates
by notice to lerder. Any notfce to Lender shall be given by first clasms mail
to Lender's addiavs stated herein or any othsr address Lender designates by
notice to Borrowsr. Any notice provided for in this Security Instrument
shall be dsemad to Gsve basn given to Borrover or Lander when given as
provided in this pz_graph.

13, Governing Law} srearabilicy. This Sscurity Instrument shall bs
governed by federal law and i law of Illineis. In the svent that any
provision or clauss of this Security Instrumant or the Agreement conflicts
with spplicable law, such conZiixt shall not affect other provisions of this
Security Instrument or the Agriwient which can be given affect without the
conflicting provision., To this >4 ths provisions of this Securicy
Instrument and the Agresment ars de:larsd to be ssvarable.

14, Assignment by Lender. Lende mav assign all or any portion or its
{nterest hersunder and its rights granted 1erein and in the Ag: eement to any

person, trust, financial institution or co peration as Lender may dstermine
and upon such assignzent, such assignee shi.) hersupon succesd to all the
rights, intsrests, and options of Lender here/s and in the Agresment, and
Lender shall thersupon have uno further obligat<ons or 1iabilities thereunder.

15, Transfer of the Proparty or a Beneficial "ntirest in Borrower; Due
on Sale. If all or sny part of the Property or any ircsrest inm it is mold
or cransferred (or i{f a beneficial intsrest in Borrowe., is socld or
transferred and Borrower is not a natural person) withou’ leuder's prior
written coneent, Lender may, at its option, require immed.:ir payment in full
of all sums secured by this Security Instrument. Howevar, tris option shall
not be exercised by Lender if aexarcise is prohibited by fediril lav as of the
date of this Security Instrument,

If Lender exsrcises this option, Lender shall give Borrower nre¢icc of
accelaration., Tha notice shall provide a period of not less than %0 Aaye
from the dats tha notics is dslivered or mailed within which Borrowe:’ amet
pay all sums securad by this Security Instrument. If Borrower fails ti vay
thess sums prior to the expiration of this periocd, Lender may invoks any
remediss permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

16. Borrowsr's Right to Reinatate. If Borrowsr meets certain
conditions, Borrowsr shall have the right to have enforcement of this
Sscurity Instrument discontinued at any time prior to the sntry of a Jjudgment
enforcing thia Security Instrument. Thoss tonditions are that Borrover: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agresment had no acceleration occurred; (b) cures any default of any
other covenants or agrassments; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reascnably resguire to

Pags 4
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aasure that the lien of this Security Instrument, Lender's rights in the
Property and Borrowar's cbligation to pay the sums sscured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once svery five yeara. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hareby shall remain fully
effective as if no acceleration had occcurred. Howsver, this right to
reinstate shall not apply in the case of acceleration under paragraph 18.

17. Prior Mortgage. Borrower shall not bs in dsfault of any provision
of any pricor mortgage.

18, Acceleration; Remedies. Lender shall give notice to Borrowsr
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Sacurity Instrument, the Agreement
or the Equity Credit Line avidenced by the Agresment; (b) Borrower's fesilures
to meet tha repayment terms of the Agreasment; or (¢) Borrower's actionn or
inactions which adversely affect the Property or any right Lender has in ths
Proparty (but not prior to acceleration undar paragraph 15 unless applicadle
law provides othervise). Tha notice shall specify: (a) the default; (b) the
action riquired to cure the dafault; (c) a date, not isss than 30 days from
the date “ne notice ia given to Borrower, by which the default must be cured;
and {d) thut fallure tc cure the default on or before tha date apecified in
the notice m7y result in acceleration of the aums secured by this Becurity
Instrument, tirewlosure by judicial procesding and sale of the Property. The
notice shall fu=ctror {nform Borrower of the right to reinstats after
accelsration and the right to assert in the forsclosure proceeding the
nonexistance of a dufault or any other defanse of Borrowar to accelaration
and forsclosure. If tho default is not cured on or before the date specified
in the notice, Lender &' ‘is option may require immediates payment in full of
811 sums secured by thie Security Instrument without further demand and may
foreclose this Security Initriument by judiclal procesding. Lender shall be
entitled to collect all exponsss incurred in legal proceedings pursuing the
remedies provided in this patazeaph 18, inciuding, dut not limited to,
reasonable attornays’' fees and cojra of title svidence.

19. Lender in Possession. Upon ~:celeration under paragraph 18 or
abandonment of the Property and at aiy Lime prior to the expiration of any
period of redemption following judiciil) assle, Lender (in perscn, by agent or
by Judicially appuinted reveiver) shall v entitled to enter upen, take
possession of, and manage the Proeperty ard ¢» collect the rents of ths
Property including thoae past due. Any rarce ccllected by Lender or the
receiver shall be applied first to paymsnt of the costs of management of the
Property and collection of rents, including, b2 net limited to, receiver's
fees, premiuma on receivar's bonds and reascnable atornaya’ fees, and then
to the sums secured dy this Sscurity Instrument. Not’ina herein contained
shall be construed as conatituting Lender a mortgagre in possession in the
abaences of the taking of actual possesaion of the Prioir:y by Lender pursuant
to thie Paragraph 19. In the axercise of the povers hursin granted Lendasr,
ne liability shall be asserted or enforced against Lendsr, all such 1iability
being expresasly waived and released by Borrower.

20. Raleasa. Upen payment of all sums ascured by this S(eurley
Instrument, Lendsr shall release this Security Instrument.

21, Waliver of Homestead. Borrowsr waives all pight of homesturd
exsmption in the Property.

32. No Offaeta by Borrover, No offaest or claim that Borrover now has
or may have in the future againat Lender shall relieve Borrewar from paying
any amounts due under the Agreemsnt or this Becurity Instrument or from
performing any other obligations contained therein,

23, Riders to thias Security Instrument, If one or more riders ars
eXecuted by Borrower and recorded together with this Sscurity Instrument, the
covenants and agreements of each such rider shall bs incorporated into and
shall amend and supplement the covenants and agraements of this Becurity
Instrument as if the ridar(e) ware s part of this Sanurircy Tnacrument.

Page 5
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by
Borrover and recorded with it.

Borrowver

Borrower

(S8pace Below This Line for Acknowledgment)

STATE OF ILLINOIS, _Q@_cmmty (1}

— MARE/ED T EXCH o7 HEL
1, C Y AZS s$a Notery Puhlic in and feor said

czmty and otats, do hereby certify that

. i,y » personally known to me to be the
same perssvu’s) whonc name(s) is (are) subscribed to the foregoing instrument,
appeared Psf~ve me this day in person, and seknowledged that they
signed and (e jversd the said instrument as _their* free and voluntary act,
for the uses n¢ purpeses therein set forth.

Given under =y isnd and official seal,|this _Z‘ZQ_ day of
lowe " iera ;££,

My Commission axpires: ’C:"/Jy/fz__.

!lou_ry Public

29269
" OFFJCIAI_ SEAL "}

PAMELA K. KOEVAR

NOTARY PUBLIC. STATE OF ILLINOIS

MY COMMISSION axmass wm,u

This Document Prepared By! Veron.ca Rhodes
o2 ~mme. . Firsc National Bank of Chicago
R o L re~~_PEquity f'r-edit Center
N LS A j Suite (u%
r A Chicago, IL 60670
g1 T

ey -
LATY

—— e o e
1

e}
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Delivar .

Sybmitted by
Addsess




