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(1 Year Trenaury lndex—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this '7SP. duy o .....September ... 1998 and is
incorporated into und shall be deemed to amend and supplemeont the Mortgage, Deed of Trust or Security Deed {the

“Security [nstrumant™) of the samg duig give he undersigned (ihe “Borrgwer™} to secure Borrower's Adjusiable
Rute Notg (the “Note*) to........ %egfrsem&:fona“ﬂktogmmﬁfaiaa .................................................

..............................................................................

the Securily Instrument nnd focuted at:
2604 N. Windasor #1102 Arlington Htas., Il 60004

.................................................................................................................................................................................................

{ Property Addres)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGHES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE SORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ARATE THE BORROWER MUST PAY. THE NOTE ALBO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, |1t addition 1o the covenants and agreemunts made in the Security instrument, Borrower
und Lendet cut:her covenunt und ugree as follows:
A, ADJUSTAZLE RATE AND MONTHLY PAYMENT CHANGES

The Nale piuvides for an initin) interest rate of $:73 ... %. The Note provides fer changes in the adjustable
interost rate and a2 monthly paymenms, as follows:
4, ADIJUSTABLE Y'TSREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dais:

The udjustable interes’ rrie | will pay may chunge on the frst doy of OETORer .. ... 193 and on
that day every { 2th month th2;ealter. Bach dote on which my adjusiable intetest rate could change is calied a “Change
Date."

(B) The lndex

Boginning with the Hrsl Change Date, my udjustable interest rate will be based on an Index. The “Index” is the
weekly uveruge yiold un United Stnies "Crensury securities adjusted Lo a constant maturity of ! year, as made svailable by
the Federal Reserve Board. The most recon Index Ngure avallable as of the dats 45 days before ench Changs Dale Is
called the “Current {nden.”

I the Index is no longer availuble, the-date Holder will choose a new index that iy bused upon comparable
information. The Note Holder will give me not.ce of this choice.

(C1 Calculntion of Changes

Before ;gch Change Date, the Note Holder wilivwrigulate my new interest rute by adding ... 2‘75 pefceninge
paoints O X 4- NS %) 1o the Current Index. The Note Hziwer will then round the result of this addition to the nearest
ong-eighth of one percentage paint {0.125%). Subject 10 the/imits slated in Section 4(D) below, this rounded amount
will be my new interest rave until the next Change Date.

The Note Holder will Lthen determine the amount of the monihly payment that would be sufficient 1o repay the
unpaid principal thut | am expected to owe il the Change Date !n//Gil on the Maturity Date at my new interest rate in
substantially equal payments. The result of this culculation will be t'ie n2w amount of my monthly paymant.

(D) Limits on Interest Rate Changes

’l,‘hq,gnnrm rate | am required ta pay at the first Change Date will not s proater than Ll l2 % or less than
ot A2 0%, Therealtor, my adjustabic interest rate will never be increnser’ oc decreased on any single Change Date
by more than two percentage paints (2.0%) go%l e raic of intereat | huve been pu iz for the preceding | 2 months. My
intereat rale wil) never bo greater than ok 20,02..%, which is called the “Maximurs Rate.*

(E) Effective Date of Changes

My new intarest rate will becoma effective on each Change Date. | will pay the amount o' my new monthly payment
beginning an the first monthly puyment dute after tie Change Date unti! the amount of iy soonthly payment changes
agunin.

{ F) Natice of Change :

The Note Holder wiht deliver or mall 10 me u notice of any changes in my adjustable interest ra’v.ond the amount of
my monthly payment befura the effective date of any chunge. The notice will include information rejuired by law 10 be
given me and also the titfe and telephone number of a person who will answer any question | may have regarding the
notice.

B, FIXED INTEREST RATE OPTION

The Nots provides for the Bareowsr's option to convert from an adjustabie interest rate with interest rate limhs o a
fixed interest rats, ns foilows:

8, FIXED INTEREST RATE OPTION

(A} Option to Convert to Fixed Rate

i have a Conversion Option that [ can exercise unless | am in default or this Section S{A) wili not permit me todoso.
The “Conversion Option” {s my option to convert the interest rate 1 um required 10 pay by this Note from an adjustable
rale with interest rate limits 1o the fixed rote calculated under Section 5(B) below.

The conversion can unly take place un ([} if the first Change Date is 21 months or less from the date of this Note. the
third, fourth or ifth Change Date. or (2) if the first Change Date is more than 21 months from the date of this Note, the
first, second or third Change Date. Each Change Date on which my interest rate can convert from an adjustable rate toa
fixed rate also is called the “Conversion Date.” [ can convert my interest rate only on one of these Conversion Dates,

if I want to exercise the Conversion Option, | must fAirst meet certain conditions. Those conditions are that: (i) 1
must give the Note MHolder notice that 1 want 1o do so at least 15 days before the next Conversion Date: (il) on the
Conversion Date, | must not be in default under the Note or the Security Instrument; (ili) by a date specified by the Note

MULTIBTATE ADJUSTABLE RATE MIDER—ARM PLANS 721,521 8 §52/811-=5ngle Famiy==Fannie Wae Uniform inetrument  Form 3113 12/87
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THIS CONDOMINIUM RIDER is made thas .00 dayof TR TN e L Nt A
and is incorporated into und shalt be degmed to amend and supplement the Moriguge, Deed of Trust or Security Deed (the

Sccur&qﬁ énﬁ_;i_né '"'NI\ ‘i.__i 1'3%.1‘ ‘?S%ur‘uﬂmov?l B%L"‘é‘f‘é‘f{?é‘l;“"’ (the “Borrower™') 1o secure Horros.vff st(el }::L cmh.r)

ofthe vame date snd OSBUF [ WIRSIS 0L " ReYIRGea Meal e 8880

..................................................................................... (Bioseriy Radiarsl
The Property mcludes a unit in, together with an undivided interest in the common elements of, a vondontinium project

known ux: Windsor woods Apartment Home Condominiums

.....................................................................................................................................................................................

(the “Condominium Project”). tf the owners ussociation or other entity which acts for the Condominium Project (the
“Owners Assoctation') helds tide 1o property for the benelit or use of its members or shareholders, the Properiy alw
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMISIUM COVENANTS, 1o addition 10 the covenanis and agreements made in the Security Instrument,
Borrower und Louder further covenunt and ngree as follows:

A, Cradoninium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitusint Documents. The “Constituent Documents' gre the: (1) Declaration or uny other dovument which
creates the Condoninium Project; (i) by-lnwy; (ii1) code of regulutivas: and (iv) other equivalent documents. Borrower shail
promptly puy. whetrarcnall dues aitd assessments imposed pursuant ta the Constituent Documents.

B. Hazard Lacvipnce, So long as the Owners Associntion maittaing, with u generally accepred insuranice carvier. a
“master’ or “hlanket” palicy.on the Condomimum Project which s satisfactory 1o Lender and which provides insurance
coverage 1n the amounts, For 2ie periods, und aguinst the hozords Lender requires, including fire and hazardy included
within the term “extended coseraps.” then:

(1) Lender waives the neavition tn Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yeurly premium installmenis for hoznsd insurance on the Property; and

(i) Borrower's abligutica under Uniform Covenant $ 1o mnintatn hoeard insurance coverage on the Property
i deemed sabistiedd to the extent thut the requind coverage is provided by the Owners Assacintion policy.

Borrower shall ive Lender prompnotice of any lupse in required hazurd insurnnce coversge.

In the event of o distiibution of hugd rd ihsirance proceeds in leu of restoration or repuir following o lows to the
Property, whether to the unit or to common elements, uny proceeds puyable to Borrower are hereby usvigned und shail be
puid to Lender for appheation 1o the sums sevured o the Security {nstrument, with any excess puid to Borrower.

C. Public Lisbility Insurance. Borrower shall t=%e such actions us may be reasohabie (o insure that the Owrers
Asxociation maintains u public hability insuratice policy aceoplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ofany award or<ling for darmagey, direct or conyequenlisl, payable to Borrower in
connection with any condemnation or other taking of all oveiy part of the Property, whether of the unit or of the common
elemunts, or for any conveyance in lieu of condemnution, urd btzhy assigned und shall be pard to Lender. Such procveeds
shall be applied by Lender 10 the sums secured by the Security fnutrvmant as provided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall hot, excepl n'es notice 1o Lender and with Lender’s prior wrilten
conhsent, either partition or subdivide the Property or ¢onsent to:

(i) the abundonment or termination of the Condominium/ froiect, excepl for abundonment or lerminahion
required by fuw in the case of substantial destruction by fre or other casuslly ve in the case of o taking by condemnustion or

eminent domain;
(i) uny amendment to any provision of the Conatituent Documents 101be provision is for the express benefit of

Lender;
(i) terminption of professionag) management und assumption of selfsninnzgement of the Owners Axsociation;

or
{iv) uny action which would have the effect of rendering the public Liability insuronce coverage muintuined by
the Ownery Avsocintion unaceeptuble to Lender.

F. Remedies. I Borrower does hat pay condominmum dues and assessments when dueihin Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall vecome ndditional debt of Borrows¢ =¢cured by the Security
Instrument. Unless Borrower und Lender ugree 1o other terms of payment, these amounts shall beal imerest from the date of
disbursement ui the Note rale pnd shall be puyable, with interest, upon notice from Lender 10 Borrower trquesting payment.

BY SIGNING BLLuW, Borrower accepls and agerees 1o the lerms und provisions contained in this Condominium Rider. -

MULTISTATE CONDOMIMNIUM RIDER—3ingie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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39129381
{Space Abeve This Line Por Recording Data}
| @/ MORTGAGE .
; THIS MORTOAGE, (“Secyrity Intteurment™) nglvenon o4 September 17, ... A
1990..... The mortgagor b _MAEY v HOWAFO 8. AArE S BnBRKNARK —EPIRAEEE o
MEETSRET d&m"ﬁf"bﬁé"?f&fﬁéﬁ ......... ('Borrower") This Security Instrument is given to .. The. Fixst...........
thmnmml Mi\ng..hﬂﬁomam?n e a0 Whose xddross is {91, MBS, 5! Rﬁa Eiaings,
B.... " (“Lendor")
Borrower owes Lend.r e principal sum of ..... 4 b4 £Y..S6Ve0. Thevaand. and. ne/ 108
.............................................................. Dollars (U.S. $.32..000.. QQ............). This debt is evidenced by Borrower's nole

daud the same dnte as this d ecurity lmtrumem&y%'). \Yhica d‘ﬁ%"‘d“ for monthly payments, with the full debt, if not
paid earlier, dus and payavle o .. This Security Instrumeng &
secures to Lender: (a) the repay nent of the dcbt evidenced by lhe Nou. wlth h\urm. and nll renewals, extensions an
modifications; (b) the payment +7ail other sums, with interest, advanced under paragraph 7 to protect the security of th
Security Insirument; and {c) the perfsemance of Borrower's covenanis and agreements under this Security Instrument anjid X

the Note. For lhh pnrpou liorrow wouts hggkmonngo. .rlm and conuy to Ltnder tha fc-llowina described prope
located in . T2~ = |, SR e County, Hiinoig @

osc’n 3% PROPERTY s K

4 1TEM 1
' UNIT — 28— on described in survey delinsated %R ED and attack oo and a pan of @ Declaration g} annlun
Ownaership regiatered on the e ATy O _...._.. 19 .2 ra Document Number
nmMs 3912981

Interest (encep! the Units dtunnld and deactioed (b 2>\ eurvey! in and to the {ollowing

An Undivided . 938%
Described Preminses:
1, Bast of the

Ivlsion In the Mortheass Quartor (3/4) of Secuion 17, Townskip 22 North, Range |
“I":I‘r: 'Plﬁngml.ngzmins.u::;mm to Plat lhnn.!Qr: tatered (n the Oftlce of the Ryvar ¢ 'h\ln of éult County,

iHinels, on Septomber L3, 1967, s Nogument Nunher 224 {1 P

18€16C

ety o=

W

e
4]
MANENT INDEX NO. 03-17-201-025-1038

AXTYTACHED
CRATED

which has the address of .............2804 N. Windsor #1v2 .. .Arlington Heighte . . . ..,
[S1reet] {City]
Hlimols .............50004 st (VProperty Address);
L3 Codel

TOQETHER WITH all the improvements now of hereafler erected on the praperty, and all easements, rights,
apputienances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heresiter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbeancet of record.
Borrower warrants and will defend generally the title to the Property sgainst ali claims and demands, sublect to any
sncumbtrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

+ limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singls Famiy<-PNMA/FHLMC UNIFORM INSTRUMENT form 1014 12/43

Sanktarms, ing,
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If Lender required mortgage insurance as » condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make ressonable entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inatrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instirument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
:::‘gre t;: taking, diviged by (b) t_!xe fair market vaiue of the Property immediately before the taking. Any balance shall be

toBorrower. ; ., . v Mmoo e. .

If the Propu‘-ly T abafidoried*by Borgpwar, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is s:ithorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the suma secr:“ed by this Security Instrument, whether or not then due.

Unless Leno~r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dat~of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such psyments.

10. Borrowir 4ot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amort cat.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaii (.01 operate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be requirad i commence proceedings againat any successor in interest or refuse to extend time for
payment or otherwise modify sracrtization of the suma secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro,v:ar's successors in interest. Any forbearance by Lender in exarcising any right or remedy
shall not be a waiver of or preclude th axercise of any right or remedy.

11. Successors and Assigns Bear2; Joint and Several Liabliity; Co-signsrs. The covenants and agreements of
thia Security Instrument shall bind ana Zenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanits and agrements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note. {a) is co-signing this Security Instrumeni only to morigage, grant and convey
that Borrower's interest in the Property under (ho terma of this Security Instrument; (b) is not personnily obligated to pay
the sums secured by this Security instrument; <rd ‘c) agrees that Lender and any other Borrower may agree 1o extend,
mudily, forbear or make any accommodations with, regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Sicurity Instrument is subject to a law which sets maximum loan
charges, and that law is Rnally interpreted so that th: interest or other loan charges collected or to be collected in
connection with the forn exceed the permitted limits, ther? {v) any such loan charge shatl be reduced by the amount
nocessary 1o reduce the charge to the permitted limit; and (V)47 sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cli07s» to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a rejur 3 reduces principal, the reduction will be treated as »
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactmem or-expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenlorceab’caccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secuity instrument and may invoke any remedies
permiuu{‘ by parngraph 19. If Lender exercises this option, Lender shall take (b sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrurier? shall be given by delivering it or by
mailing It by first class mail unless applicatle law requires use of another method. Thr notice shall be directed to the
Property Address or any other addreas Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be desmed to have been given to Barrower or Leiiaur when given as provided
in this paragraph.

18, Governing Law; Severability. This Security lnstrument shall be governed by feaer: v and the law of the
Jjurisdiction In which the Property Ia tocated. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lirirument or the Note
which can be given efféct without the conflicting provision. ‘To this end the provisions of this Security-{reizument and the
Note nre declared to be neverable.

16, Barrower's Copy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument. £
17. Transter of the Property or a Hensficial Interest in Borrower. If all or any part of the Property or any (7]
interest In it is sold or transferrect (or if & Beneficial Interest in Borrower is sold or trahsferred and Borrower is not o natural ¢
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums k\}
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by ¢ -3
federal law as oi' the date of this Security Instrument. o
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period }-a

of not tess than 30 days from the date the notlce is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borcower fails to pay these suma prior to the expiration of this period, Lender imay invoke any
remedies permitted by Lthis Secunty Instrument without further notice or demand on Borrower,

18, Rorrower’s Right to Relnatate. If Borrower meels certain conditions, Borrower shall huve the right to have
enforcemant of this Security Instrument discontinued at any time prior to the eartier oft (a) 3 days (or such other period as
applicable law may specify for relnstatement) before sale of the Property pursuant 10 any power of aale contained in this
Security Instrumeny; or {b) sntry of n judgment enforcing this Security Instrument. Those conditions sre that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occuered; (b) cures any default of any other covenants or agreements; (¢) pays rl! expenses Incurred in enforcing this
Securily Instrument, (ncluding, but not limited to, reasonable attorneyy’ fees; and (4) takes such action ns Lender may
remsonably require to masure that the lien of this Security Instrument, Lender's rights in the Property anid Borrower's
obligation to pay the sums secured by this Security Instrument shall contlnue unchanged. Upon relnstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fuily effective a3 if no acceleration hed
occurred. Howaver, this right to reinstate shail not apply in the cuse of acceleration under parngraphs 13 or 17.
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