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ADJUSTABLE RATE RIDER

(1 Yeur Tremvury Index-—Rute Capy)

THIS ADJUSTABLE RATE RIDER is macde this 17271 dayof SEPTEMBER L19 90 ,andls
icorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrument’*) of the same date given by the undersigned (the *'Borrower'") 10 secure Borrower's Adjustable
Rute Note (the “"Note")to STANDARD FEDERAL BANK FOR SAVINGS

{the "*Lender'’) of the sume dnte und covering the property described
in the Sccurity Insirument and loeated nt:

4620 W 100TH 8T OAK LAWN 1L b0ab3
[Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In widition to the covenants and ngreemenis made in the Securlty Instrument,
Borrower and Londce further covenant and agree as follows:

A, INTEREST RAGTH AND MONTRLY PAYMENT CHANGES
The Note provides for o bamtlal interest tate of - 9. 250 %, “T'he Note provides for changes In the interest rate and the
monthly payments, us folluva:

4, INTEREST RATE AND (AONTHLY PAYMENT CHANGES

(A) Change Dates
The imerest rate 1 will pay may chupge onthe firstdayof  OCTOBER ), , 19 93, and on that day
every 12th month thereafter, Each dute on which my interest rate could change Is called & *Chnnge Dnte."

(1) The Index

Beginning with the First Change Date, ray Interest rate will be bused on an Index, The *'Index'’ Is the weekly
uverage yield on Undted States ‘Trensury seeuices ndiusted to n constant maturity of 1 yenr, as made availuble by
the Federul Reserve Board, The most revent Ingen Simure avallable as of the dinte 45 days betore ench Change Daie
is called the "*Currcad Index.”’

If the lndex Is no longer avallable, the Note Holdar will choose o new index which is based upon compurable
information. The Note Holder will glve wme notlee of this ~hoice,

(€) Culeulntion of Chuanges

Belore each Change Date, the Note Folder will caleututo mivonew [nterest vute by ndding TWo  AND

ONE HALF percentage points (2,50 %) to thé Current Index, ‘The Note Holder will then round
the result of this oddition to the nearest one-elghth of one percentag: point (0.125%). Subject to the limits stated
in Scction 4(D) below, this rounded amount will be my new Interezirate untll the next Change Dite,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe al the Change Date In fuilondhe maturity date at my new interest

rate in substantinily equal payments. The result of this calculntion will be 1he mow nmount of my menthly puyment,

(1) Limits on Interest Rate Chunges

The interest rute | o requirest o pay al the first Change Dute will not be greater than 11.250 % orless than

8,000 %. Therenfter, my interest rate will never be inereased or decrensed on any single Change Date by

more than two percentage points (2.0%) Ffrom the rate of Interest 1 huve been paylng for the precedizip twelve months, My
interest rate will never be greater than 15,250 %., MOR LESS THAN 8.005%,

{E) Effective Date of Changes

My new interest rate will become effective on ench Change Date. | will pay the nmount of iy rew mounthly
puyment beginning on the first monthly pnyment date after the Change Date until the amount of my munthly puy-
ment changes again,

(F) Notlce of Changes

The Note Holder will dellver or mall 1o me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective dote of uny change, The notlve will inchude information required by law 1o
be given me and also the title and 1elephane number of a person who will answer any question | may have regarding
the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty instrument Is amended to read as (ollows:

Transter of the Property or a Beneflclu) Interest in Borrower, I nll or any part of the Property or any interest
in it is sold or transferred (or i 0 beneficial interest In Borrower is sold or trunsferred pnd Borrower is not a natural
peeson) without Lender’s prior written consent, Lender may, nt Uis oplion, require immedinte payment in full of
all sums seeured by this Security Instrument, However, this option shull not be exercised by Lender i exercise Is
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this aption if:
{a) Borrower causes to be submitted to Lender informutlon required by Lender to evaluate the intended transleree
ns i n new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's seeurity
will nat be impaieed by the lonn assumption and that the risk of u breach of any covennnt or agreement in this Securl-
ty Instrument is acceptable 1o Lender,

To the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to Lender's con.
sent to the loan assumption. Lender may also require the trunsferee to sign un assumption ngreement that Is aceept-
able to Londer and that obligates the wransferee to keep all the promises and ugreements made In the Note anrd in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender relenses Borrower in writing.
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THIS MORTGAGE ('‘Sccurity Instrumem*') is glven on SEPTEMBER 17,
19 90 The mougor is GEORGE KALAS AND IRENE KALAS, H1S WIFE
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(‘'Borrower*'). This ecurity Instrument is given to
STANDAYD FEDERAL BANK FOR SAVINGS .
which is organized and exis’ity under the lawsof THE URITED STATES OF AMERICA |, and whosc address is
4192 5., ARCHER 4AVENUR CHICAGO, l1LLINOlS 60632
(" Lender'').
Borrower owes Lender the princire: sum of
SEVENTY FIVE THOUSBAMNG, DOLLARS & NO CRENTS

Dollars (V2. 75,000.00 }. This debt §s evidenced by Borrower's nole
dated the same date as this Securlly Instrument { ‘Note'?), which provides for monthly payments, with the full debi, if noy
paid earlier, due and payabic oOCTOBER 1, 12020 This Security Instrumem
sccures to Lender: (a) the repayment of the debt eviZerio=d by the Nots, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of al) other sums, with inte) es?, ~dvanced under paragraph 7 10 prolect the security of this Security
Instrument; and (¢) the performance of Borrower's covinants and agreements under this Security Jnstrument and the Note.
For this purpose, Borrower does hercby mortgage, grrat and convey 10 Lender the following described properiy
located in COOK County, lllinois:

LGT 16 1IN FIRST ADDITION TO C.A. PERSON"S RINDGCE .. .
GARDENS, A SUBDIVISION OF THE <&AST 1290,37 FEET. L
OF LOT 3, IN THE SUBDIVISION Or LV'E WEST HALF OF
THE SOUTH WEST QUARTER AND THE WPS. HALY OF THE

EAST HALF DF THE S0UTH WEST QUART.LP AF SECTIOR

JO, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO !'LAT OF

SAID FIRST ADDITION TO C.A. PERSON"S RIVCGE

GARDENS, REGISTERED 1IN THE OFFICE OF THI JVWEGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOYER 1,
1959, AS DOCUMENT #1888952, AND CERTIFICATL OF
CORRECTION THREREOF REGISTERED ON NOVEMBER 24,

1959, AS DOCUMENT #1897717, IN COOK COUNTY,
ILLINDIS.,

NOTE IDENTIFIED

PIN #24-10-3}2-006-0000

which has the nddress of 4620 W 100TH ST L OAK LAWN
[Sireet] {Ciy)
Iinols 60453 (*Property Address”');
|2ip Code}

TOGETHER WITH all 1the improvemens now or hereafler erected on the property, and all easements, rights, ap-
purieninces, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafict
a pirt of the property. Al replacements and additions shal) also be covered by this Security Insirument. All of the foregoing
is referred 1o in this Security Instrument as the **'Propenty.*’

BORROWER COVENANTS 1hat Borrower is lawlully seised of the estate hereby conveyed and has the right to mont-
gage, grant and convey the Praperty and 1hat the Property is unencumberced, except for encumbrances of record. fsorrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any encumbiances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jusisdiciion 10 constitute & uniform security instrument covering real properny.

ILLINOIB — Single Family ~FNMA/FHLMC UNIFORM INETRUMENT Form 30%4 12/82
& elL) ween LD 871219 VMP MOHYGAGE FORMS » (2131293-8100 « (8D0IBZY 7781
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* LI Leader required mw'N:E F‘;ld@ tlAkl:: lhc. lo}:@nplvlis Security Instrumem,
Borrower shall puy the pre s regdised fo mhiniain ihur in N such tidwe as the requirement for
the Insurance terminates in accordunce with Borrower's and Lender’s writien agreement or.2awlicable law.

. Inspeetion. Lender or its agent may make reasopable enmiries upon and inspections of the Property. Lender
shall give Borrower notice at (ke time of or prior to an inspection specifying reasonable cause for the inspeclion.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequemial, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in lieu of condemnation, are herely
ussigned und shall be paid to Lender,

In the event of i to1a) taking of the Property, the proceeds shall be applied to the sums sccured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Proper-
1y, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumen shall be reduc-
#d by the amount of the proceeds multiplied by the following fraction: (a) the 1018} amount of the sums secured im-
medintely before the taking, divided by (b) 1he fair marker value of 1he Property immediately before the 1aking. Any
Lalance shall be paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnos offers
10 make an award or setide a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, ut ils option, cither to restoration or repair
of the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred fo in pasagraphs | and 2 or change the amount of such
payments,

10, Borruower Mot Released; Forbearance By Lender Not s Walver, Extension of the time for payment or modifica.
tion of amortizatior of the sums sccured by this Sccurity Instrument granted by Lender 10 any successor in interes
of Borrower sha)l not operate 10 release the Yability of the original Borrower ar Borrawer’s successors in interesi.
Lender shall not be regrared to commence proceedings against any successer in interest of refuse 10 extend time for
puyment or otherwise meat/v amorstization of the sums secured by this Security Instrument by reason of any demand
mnde by the original Borrowsr S: Borrower’s successors in interest. Any forbearance by Lender in excrcising uny right
or remedy shall not be a waive: of or preclude the exercise of any right or remedy.

11, Successors and Assigns Prnd; Joint and Severn) Lisbllity; Co-signers. The covenanis aad agreements of this
Security Instrument shall bind and bescfit the successors and assigns of lender and Borrower, subject 10 the provi.
sions of parngraph 17, Borrower's coveasais and agreements shall be joint and several. Any Horrower whao co-signs
this Securhiy Instrument but does not e4ccuszthe Note: (a) is co-signing this Security Instrument only 10 mortgnge,
grant and convey that Borrower's inferest i1 the Property under the terms of this Sccurity Instrument; (b} is not per-
sonully obligated 10 pay the sums secured by-ibla Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to cxtend, modily, forbear oripke any accommodations with regard 10 the terms of this Security
histrument or the Note without that Borrower's cousant,

12, Loun Charges. If the loan securcd by this Sciurity Instrument is subject 10 a Inw which seis maxinum losn
chitrges, and that law s finally interpreted so tha the irieivst or other loan charges collected or 10 be collecied in
connection with 1he foan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
necessary 10 reduce the charge 10 the permitted limit; and (b)and sums already collecied from Borrower which exceed.
ed permitted Hmits will be refunded Lo Borrower, Lender may £noose 1o make 1his sefund by reducing the principal
owed under the Note or by making a direct payment 10 Borrowir/if a refund reduces principal, the reduction will
e treated as a partial prepayment withow any prepayment charge usider Lhe Note,

13, Legisiation Affecting Lender's Rights, 1f enaciment or explridion.of applicable laws has the effect of render-
ing any provision of the Notc or this Security Instrument unenforceatic according to its terms, L.ender, a1 its option,
may require immediate payment in full of all sums sccured by this Security Insirument and muy invoke any remedies
permitied by paragraph 19. )T Lender exercises this option, lender shall take ili2 sieps specified in the second paragraph
of paragraph 17,

14, Notices, Any notice to Borrower pravided for in this Security Instrumen spull be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another fcthud, The notice shall be directed
10 the Property Address o any other address Borrower designates by notice to Lender.JAny notice to Lender shall
be given by first class mail 10 Lender's nddress staled herein or any other address Lender designates by notice 1o Bor-
rower, Any notice provided for in this Security Instrumest shall be deemed 1o have been given 10 Borrower o1 Lender
when given as provided in 1his paragruph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal low 208 the taw of Lhe
Jurisdiction In which the Praperty is located. 1n the event thay any provision of clause of this SccviaInstrument or
the Note confilets with applicable law, such conflict shall not affect other provisions of this Sccuruy Insirument of
the Nete which can be given effect without the confliciing provision. To this end the provisions of this Sccurity Instru-
ment snd the Note are declared 1o be severuble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instymnent.

17, ‘Fransfer of the Property or w Beneficial Intecest in Borrower, I all or any part of the Propedty or any interest
in i1 s sokd or transferred (or I a beneficial Interest in Borrower is sold o1 transferied and Rorrower is nol a natwal
person) without Lendet’s prior writien consent, Lender may, nt its aption, requite immediate payment i full of al)
sums secured by 1his Security Instrument. However, this option shall 5101 be exercised by Lender if exercise is pro-
hibited by federn) law us of the date of (his Sccurity Instrument,

IT Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 doys from the date the notice is delivered or mailed within which Borrower niust pay all sums secured
by this Security Instrument. )f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security instrument withoui further notice or demand on Borrower.

18. Borrower's Right (o Reinstate, )7 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Insirument discomtinued a1 any time prior to the earlier of: (uj 5 days (or such other period
us applicable Jaw may specify for reinstalement) before sale of the Property pursuant 1o any power of sale connined
in this Sccurity Instrument; or (b) entry of a judgment enforeing 1his Sccurity Instrument. Those conditions are that
Borrower: (o) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no
accelerntion oceurred; (b) cures any default of any other covenaits or agreemens; () pays all expenses incurred in
enforcing this Security Instrument, including, bwt not limited 10, reasomible attorneys' fees; and (d) takes such aciion
as Lender may reasonubly require 1o assure that the lien of this Security Instroment, Lender's rights in the Propeny
ang Borrower's abligation to pay the sums secured by this Security Insirument shall continue unchanged. Uposn reinsiate-
menl by Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully effective us if no
acceleration had oecurred. However, this right 1o reinstate shall not apply in the cese of acceleration under paragraphs
1301 17,




