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THIS MORTGAGE is made this. . .20TH. . dayof . . .SEPTEMBER. ... ...vxvu.nse
. (hercm “Borrcwcr”) and rhe Martg&gec. ..LC. J'}OME LENDERS SERVIGES

............

o : LENCE e e, RN e . . ., a corporatiori organized: and
existing under thelaws- of - .DELAWARE ............................. e e e .
whose addressis, ... . L2508y, .GOLF RD., S.UI’I.‘E I 23 o

.. .SCHAUMBURG .. I,L . B0123...... AU . {herein “Lender'),

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.5 ... 48, .9.21 D O 4
09/20/90.. ..., and extensions.and renewals

which mdebtedncss is evidenccd by Borrower’s note dated - .
rhcreoftherr 9 "\Note"), providing for monthly Insinllments of prinei ul and- inierest, wnh the balanee of indebtedness,

if not sooner paic. due und payableon®, . ... . QCTOBER, L, 6 2005.... .

To SFCUR!-_ woiirsader the repayment of the indebtedness evidenced by the Note, wnh mterest thercon thc payment

of all other sums, v/ith’ m'rrest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
-“the- pcrformance of ihe/cet enunts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the fllrving deseribed property located In'the Countyof ... .. JCODK. .. vuvvw ooy Stateof

Iltlnoir '

LO‘I' 29 IN ALF.TNI’S SECOND ADDITION T0 MOUNT PROSPECT, BEING A
SUBDIVISION OF PART UY THE SOQUTH 990 FEET OPF THE L?\S'l' 1/2 OF THR
NORTHWEST 1/4 OF SECTIOW 11, TOWNSHIP 41, NORTH RANGE 11, EAST OF THE
THIRD BRINCIPAL:. MERIDIAN:, ACCORDING' TO THE PLAT THEREOF REGISTERED IN
“THE OFFICE OF "THE REGISTPAF OF TITPLES OF COOK CQQUNDY, ILLINOIS

.ON JANUARY 20, 1955 AS DOCUMENT NUMBER 15 71 480. .

PERMANENT PARCEL NUMBER: 082L1-109-007

- TORRENS CERTIFICATE NUMBER: 895422

% Z3

SLEETEE

which has the addrdss of .. 300 . S. . LANCASTER . ... . .- leeiiiiiii...... MOUNT. PRGSPEGT.. ...
' iCur,

) [Sheel] %
Ilinois " . . . .. 60056....... ivess..(herein “Property Address™);

12 cm;

TOGETHER with all the |mpr0vements now or hereafter erccted on the property, and all easements, rights,
appurltnnnces and rents all-of which'siall be deemed to'be and remain a part af the property covered by this Mortgage; -
and ‘all of the: foregomg ‘together with said property {or the lcasehold estate if this Mortgage is on’a leaschold) are - °
hereinafter reférred to as the “Property.”

Borrower covenanis that-Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant zmd convey ‘the Propert} and !hai the Propt:ny is- uncncumbered except for cncumbrances oi recurd Borrower

subject 10 encum brances of record

ILLINOIS Zsecnp Monm‘nse;uao-—rummiiﬁc UMIFORM INSTRUMENT|
Form 3814

COC-a5234-0  Printed in USA 888

o
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10. Borrower Not RW@EF&Q&:I} \1-&«@@ e fof payment or modifica-
tion of amortization of th€Surms Secliféd by this Mo gé gra y de y suctessar in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by resson of any demand mntle by e
viiginal Botrower and Borrowet's successors in interest. Any forbeatance by Lender in excrelsing any right or remedy
hereunder, or otherwise afforded by applicdble law, shall not be a waiver of or preclude the exercise of any such right or
remedy. L . ) - .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shzll inure to, the respective successors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,. (b is
not personally [iable-on the Note or under this Mortgage, and (c) agrees that Lender and any other Barrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property... . - - . , .

12. Notice. Except for any nolice required under applicable law to be given in another manner, (4) any notlee to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified- mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hertin, and (b) any notice to Lender shall be given by certified mail to Lender's address stated hercin or to
such other address 3s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be'decined to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lr.w: Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which *iie roperty is located. The foregoing sentence shall not timit the upplicabllity of Federal taw tor
this Mortgage. In the evelitthat any provision or clause of this- Mortgage or the Note conflicts with applicable law, such
conilict shall not affect othe: pruvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end thelprovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “‘expenses'’ and ‘‘attesieys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein. ... ..

14.: Borrower’s Copy. Borrower sn7i! be furnished a conformed copy of the Note and of this Mortgage at the time ol
exccution or after recordation hereof, |

15; qug__ah!_:i‘l.lt_elrioq'l.gniijA'g'r&haént. Rorrower shall fulfilt all of Borrower's obligations under any home rehabilita-
. L X I I T LT i . i f . .
tion, improvement, repair, or _E_her Ioe}n agreeme tt-which Borrower enters inte with Lender. Lender, at Lender's option,
may rquiz;e;:‘u'gfréye}‘ exécute and deliver io Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defensés Whith Borrower may hav¢ seainst parties who supply [abor, materials or services in connection
with improvements made to the Property.

16. Transier of the Property or o Beneficial Intere;t in Borrower. 17 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial-interest in Rarrower is sold or transferred and Borrower is not a natural
person) ‘without Lénder’s prior: written’consent, Lendern.av, at its option; require:immediate, payment in fuil of all
sums secured by this Mortgage. However, this option shall no! be exercised by Lender if exercisc is prohibiled by
federal law as of the date of this Mortgage. )

If Lender exercises this, oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or irxiled within which Borrower must pay all sums
s=cured by this Mortgage..if Borrower [ails to pay these sums prior to th<expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice o detiund on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant ans zgrec as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, cpan Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenunts to pa; w'ien due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In [ aragraph 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; (3} a date, not iess than 10 days from the date the notice is mailed
to Borrower, by which such bresch must be cured; and {4} that failure to cure such breach on r2 Lefore the date specified
in the notice may result in accelerstion of the sums secured by this Mortgage, foreclosure i1y judicial preceeding, and
saie of the Property. The notice shall further inform Borrower of the right to reinsiate after acvcte.oflon and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrow:r ‘o acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Leador's option, may
declare all of the sums sccured by this Mortgage to be immediately duc and payable without further dimand and may
foreclose this Morigage by judicial procceding. Lender shall be entitied o collect In such procecding-ail cxpenses of
foreclosure, including, but not limited to, rezsonable attormeys’ fees and costs of decumentary evidence, abstracts and
title reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mostgage
due to Borrower's breach, Borrower shall have the.right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reascnable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. nnd in
enforcing Lender's remedics ns provided in paragraph 17 hercof, including. but not limited to, reasonable attorneys®
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and curc by Borrower, this Morigage and the obligations secured hereby shall remain
in full foree and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Berrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
teceiver appointed by a court to enter upon, take possessionof and m_ariagc the Property and to collect the rents of the
Property including those past due.- All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable atforneys' fees, and then to the sums secured by this Mortgage, The receiver shall be lable to

§L1E160
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