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State of llllnoin ' ' MORIGAGLE TR T No:
' 1316153401796

62204108

o & ‘-US MOR’PGAOE ("Sccurity lnmrumem") is n‘mdc on' Smptambur; ‘20,Vt:'h . ' 1 999 L

The Mortgagor. s
HECTOR MORALES,  AND MRINA NORALES, , HIS MFE

whose address Is o N
S 2732 WEST 38TH STREET : LI'{ILAGD L 50(332 ) ‘
o o ' . (*"Dorrower’"). Thls Securlty’ lnuh‘ument 't iveni lo
MARGARETTEN & COMPANY, INC.
which is organized and éxisﬁxis under the laws of the State of New Jer‘éay ', und whose

addrons s e Ronson Road, Iselin, New Jersey, 08830
: (“Lendar’). Borrowsr owes Londer the prluclpal sim of

One Hundred Elaven Thous'and Three Hundred Seventy— Seven . and 00/1 0o ‘
Dollars (U.S. $ 111,377 .00 ~)..This debl is evidenced by Borrower’s note dated the same dale as this Su.unty
[nstrument (“Notc"), whlch rroy xdcs for monthly paymcnts, wuh the full debt, if not paid earlier, due and payable on

October ist, 2020 . This Sccumy Instrument secures to Lender: (a) the repayment of the debt ¢videnced
by the Mote, with Imcrcst and all ren wds. extensions and modifications; (b) the payment of ali other sums, with Inferest, udvuuccd
tneler anuruph 6 to prolcc! The v .Jrny of this Sccurity Inslrumcm, and (c) the pcrformuncc of Borrower's covcm\nta and
agrccments under this Security Instrumc ity ntl the Note, Tor this purpose, Borrower does hereby mortgage, grani and cnnch
to Lender the following described properiy focated. In

COOK County, 1llinois:

THE WEST 6 FEET OQF LOT 16 AND LOT 17 IN BLGCK 2 [N THOMAS

KELLY™S ADDITION TO CHICAGO,  IN THE WEST 1/2 OF THE SOUTHEAST

1/4° OF BECTION 36, TOWNSHIP 39/ NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN ACCOmJ NG . TO ‘THE PLAT OF SAID
. ADDITIDN AS RECORDED IN. THE RECOHDER .8 QOFFICE OF SAID COUNTY
oduLy s 21, 1890. AS’ DOCUMENT NUMEER 1’08929 IN COOK COUNTY
"."iLLINOIS. . ‘

" PERMANENT TAx NO. 16-36- 402 ~p22

. 2732 W 36TH ST, CHICAGO, IL 60632

which has the address of
2732 WEST 36TH TRCET . CHICAGO, IL 60632, .

TOGETHER WETH all ihe lmprovemcma now ar hcrcul' ter erceted on the propc.rl b2 nnd afl cusements, rights. nppurtcnnnws.
tenls, royalties, ‘mineral, oil and gas rights and profils, waler rights and siock and all fixtures now or hereafter _part af the property,
Al rcplnct:mcnls and additions shall nlm be covered by this Security Instrument. All of the foregoing Is referred to in this Secarity
lnulrumcm ay the' "Propu'ly"

‘ : BORROWER COVENANTS Lhat Borrower n !awfully seized of, thc estate hereby cc-nvcycd and has the right to mortgage,
grant and convey. the Propcrty and thax the Propcrty is’ uncncumbcred except for encumbrancas of record,; Borrouer warrants
and will defend gencrally the mlc to the Property against ali claims and demands, subject to any encumbrances of record,

L ,Paymenl of Prlncipul lnlemsi and l.nlo Chargn.. Bonowur sthI puy wilcn dne thc prim.lpnl of und Intcrcat on; tlw dcb&
evidenced by thc Note and latc charges due under the Note, . .

SR 2. Monthly Pn:rmems of '!‘axe-.. !nsurance and Olher Charges. Borrower shall -inc_ludo.ixi cnchfmomhly baymont;,-togcthcr
with the principal and interest as set forth in the Note and any late.charges, an installment of any:(a) taxes and-special nssessments
levied:or to be levied against the Property,. (b) leasehold pnyments*or gmund rents on the .Propcrty, and (c) premiums {or insurance

_rcquircd by Paragraph 4.

lleINOIS FHA MORTGAGE e
MAR-1201:Puge:1:of 4:(Rev,:3/90)
Replaces MAR-1201 Page | of 4 (Rev. 11/89)
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9. Grounds for Acceleration of Debt,
(0) Defanit. Lender may, oxcept ws Umited by regulations lssued by the Secretary {n the caze of payment defaults, require

immediate payment in Null of all sums ac\.\arvd by this Secnrdty Instrament ity -
(i) Borrower defaults by lalling to pay in full any monthly payirent vequived by this \t\uﬁty Instrument prior to or on the

due date of the next monthly payment, or
(i) Borrowerr defaults by failing, for a period of thirty days, to perform any other obllgations contained in thls Security

Instrument,
(b) Sale Without Credit Approval.  Lender shall, if permitted. by applicable law and w:th the pr:or approval of lhc Secmmn\
require immedlate payment in full of all the sums secured by this Security Instrument if:
{i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Berrower, nnd
(ii) The Property is not occupied by the purchaser or grantes as his or her primary or sccondary residence, or the purchaser.
or grantee does 50 occupy the Propcrty but his or her credit has not been approved in accordance with the requirements
of the Secretary,
{¢) No Walver. 1l circumstances oucur that would permit Lender lo rcqulrc immediate payment in full, but Lender does.not
require suck payments, Lender does’ not’ waive its rights with.respect to subsequent cvents,
(d) Reguiations of HUD Secretary. In many circumstances regulations {ssued by the Secretary will limit Lender’s rights in the
- case. of payment dcl‘nuln to require zmmt’:dizuq nayment.in Dl and Forcclose if not paid. This Security instrument does not
authorize ncceleration or foreciosure if not permitted by regulahons of the Secretary. '

R:inslnlemer .. " Borrower has a right to be remstated if Lender has required lmmedmte paymcnl. in full because ol' Bormwer 5
l‘uilurc to pay an amoun duc under (he ‘Note or this Security Instrument. This right applics even aftor foreclosure proceedings nre
insthuted, To relnstate the Soourity lnsmuncnt. Borrower shall tender in p tump sum all amounts requlred to bring Borrower’s nccount
current including, w llu: aiter it dhay qiv obligniions of Borrowsy utider this Secuelty lusteanyent, | fireciozure casts und roasonable and
customary attorneys® fees ‘and =p nses pmpcrb associated with the toreclosure proceeding. Upon reinstatement by Borrower, this S&.UT“Y
Instrument and the thsnuuns t'iatit secures shail rémain in effect as if Lender hind not reqmred immediate payment in full. However,
Lender is not required 1o permit reiastawement if: (i) Lender has nccepted reinstatement afier the commencement of foreclosure proceedings
within two years immediately preceding tke commencement of a current foreclosure proceeding, (ii) reinstaiement will preclude foreclosure
on di I'I'ercnl grolinds in the future; or'{ii’} Vieinstatement will adversely affect the priority of the lien created by this Security Instrument.

. Borrower not Released; Forbearanc: by 1-nder not a Walver. Extension of the time of paymcnl or modification of amcrtization
of thc sums secured by this Security Instrumen? grunied by Lender to any successor in interest of Borrower shall not operate to release
the liabllity of the original Borrower or Borrower's sucaessor in interest, Lender shall not be required to commence proceedings agninst
any successor in interest or refuse to extend time Jor pavment or otherwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by the originil Borrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver ¢r ¢r preclude the exercise of any right or remedy.

12, Successors and Assigng Bouend; Joint and Severn! iubillty; Co-Signers, The covennnts and agreements of ihis Sccurity
Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions ol Paragraph 9(b).
Borrower’s covenants and agrccmenia shall be joint and several, A ur Burrowcr who co-signs this Security Instrument but dces not execute
the Note: (a)ds, co-s:gmng this Sj_ rity lnslrumcnl on]y to mortaugr grant und convey. that Borrower’s intercst. in the Property. under. .
the terms of this Security Tnstmmctit, (b) is not personatly obligated 1> Jr _,r_lhc sums’secured by this'Security’ Tnstrument: and {c) agrees
that' Lender and any other Borrower may agree to extend, modify, forvesc »r muke any accommodations with regard to the term of
this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instiugest shall be,glven by detivering it or by muiling It by
first class mail unless applicable law requires use of another method. The notive shall.tz directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shall.be given oy fi.st class mail to Lender’s address stated herein
or any address Lender designates by notice ta Borrower. Aay notice, pmv}ded for in diisGecurity Instrument shali be deemed to have
been given to Borrower or Lzider when given as provided in this Paragraph

14, Governing Law; Severabllity. This Security Instrument shall bie governed by Feders? lnw and the law of the jurisdiction in
which the Property is tocated. In the event that any pravision or clause of this Security Instrumeit or. the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copj?. ' Borrower shall be given one confortned copy of this Security Instrumen.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and evenues cf the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenaiit/of the Praperty to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any con«nunt or agreement
in the Security Instrument, Berrower shall coliect and recelve all rents and revenues of the Property as trusiee for the oenefit of Lender
and Borrower. This assignment of rents constitutes nn absolute assignment and not an assignment for additional security only,

1T Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured. by the Security Instrumem, (b), Lender shall be eatitled 10 collect and receive all of
the rents of the Properry. and (c) each tenant of thé Propeny ‘shall pay all rents die and unpmd t6 Tender or Lender’s agent on Lender's
wriiten demand (o me tenant.

Borrower has not executed nny prior assignment of the reats and has not and will not perform any act that would pment Lender
from exercising its nghts under this Paragmph 16.

Lender shall not ‘be reqmrcd to enter upon, take control of or maimtain the Property before or after giving notice of breach to
Borrower. However, Lender or a Judlc:ally appointed receiver may do-so at any time there is a breach.-Any. application of rents shail
not curé or walve any dcfault or mvahdatc any other nght or rernedy ol‘ Lender., This assignment of rents of the Property shall terminate
when the debt secured by the Security Instriment is paid in full.

17. Borrower agrees.that, should.this Security Instrument and the Note secured thereby not be eligible for insurance under the
Nauonal Housing Act within sxxty (60} days from the date hereof, Lender may, at its option and not withstanding anything in Puragraph
%, require immediate payment in.full of all sums secured by this Sccurity Instrument. A writien statement of nny aulhorized agent of
the Secretary dated subsequent to sixty (60) days from thé date hereof, declining 10 insure this Security Instriument and the Note secured
thereby, shall be deemed conclus:ve proof of such ineligibility. Notwithstanding the foregoing, this o puon may not be exercised by Lender
when the unavallabxl:ty of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

ILLINOIS FHA MORTGACGIE -
MAR-1281 Page 3 of 4 (Rev. 3/44)
Repluces MAR-1253 Page 3 of 4 (Rev. 11789}
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