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State of tillnols MORTGAGE _
2034588 131:6181708-7023

THIS MORTGAQGE ('*Security lnstrument’’) is made on SEPTEMBER 21 , 19 90
The Mortgagor is
THOMAS P. OSTROWSKI, DIVORCED NOT SINCE REMARRIED AND % 4

SUZANNE M. MANCIONE, DIVORCED NOT SINCE REMARRIED

ic
e ,%whosc addressis 15532 SOUTHR BRENDEN , '
. € OAK FOREST, IJLLINOIS 60452 "L Borrower'). This Security Instrument is given to

¢ B pMa MORTGAGE co.; irC. ,
‘== which Is organized and existing vader the laws of THE STATE OF ILLINOIS , and whose
address is 14475 JORN MIHPHREY DRIVE,
ORLAND PARK, ILLINOIS ¢0462 ' Lender™), Borrower owes Lender the principul sum of

NINETY THREE THOUSAND FOUR-I!IUNDRED TWENTY AND NO/100 _
Dollars {U.5. $ 93,420.00 ).[This debt is evidenced by Barrower's note dated the same date as this Securlty
Instrument {**Note'"), which provides for mont’dy) puymenits, with the full debt, If not paid earlier, due nnd payable on

OCTORER 1, 2020 . This Sccerity Instrument secures 10 Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and ull renewals, extensions and modificntions; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 proteet the seeurity of this Security lnstrument; and (¢} the performance of Borrower's covennts
and ngreements under this Security Instrument and the Node, For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following deseribed property locatea dn o T
COOK County, Hilnols:

LOT 17 IN FIELDCREST, A SUBDIVISION OF LOT 3, THE EAST 37.41
FEET OF LOT 4, AND PART OF LOT 2, IN NIBYWFPLDT FARMS, BEING

A SUBDIVISION IN SECTIONS 22 AND 27, NORTH £F THE INDIAN
BOUNDARY LINE AND IN SECTION 22, SOUTH OF THF INDIAN BOUNDARY
LINE, TOWNSHIP 36 NORTH, RANGE 13, EAST OF TI'E THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT OF SAID FIELDCREST PIGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COCOK Couwry, ILLINOIS,
ON JUNE 23, 1961, AS DOCUMENT NUMBER 1984197,

zs-zz'—ﬂs-ooa‘ﬁ)‘"
- VOLUME 32

which has the oddress of 16532 SOUTH BRENDEN, OAK PCOREST IStreet, Chy),
Hlinols 60452 1218 Codel, €' Property Address':

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all cusements, rights, nppuriensinees,
rents, royalties, mineral, oft and gas rights and profits, water rights and stock and all fixtures now or hercafter o part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is reférred
to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the esinte hereby conveyed und has the right (o martgage,
grant nnd convey the Property andt that the Property is unencumbered, except for cncuinbrances of record, Borrower warrants”
. y . . !
anct will defend generally the title 1o the Property against all ehaims and demands, subject 1o any encumbrances of record,

1. Payment of Princlpal, Interest and Late Charge, Borrower shail pay when due the prineipal of, and interest on, the
debt evidenced by the Note and late charges due unser the Note,

2. Monthly Payments of ‘Taxes, Insurance and Other Charges. Borrower shull include in each monthly pnyment, together
with Lhe principal and inierest as sei forth in the Note and any lue charges, an installment of any (1) taxes nnd specinl nssessmens
tevied or to be levied against the Property, (b) lenschold payments or ground remts on the Property, andd {¢) premiums Tor
insurance requirwl by paragraph 4,
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Any npplication of the proced 1N} it stullofo C 1t masthly payiments, which
ure rederred 1o in Paragraph 2, or chunge the amount of such payments, Any excess procewds over an nmount required Lo
pay ait outstanding indebeedness vader the Note and this Securlty tastranieat shall be paid to the entity legally entitied therio,

8. Feess Lender may colleet Tees and charges mithorized by the Seeretnry,
9, Grounds For Accelerutton of Debt,

(W) Defunlt, Lender muy, except as Himited by regulitions issued by the chruturf‘ln the case of payment defuults, reguire
immediate payment in Cull of al) sums secured by this Security fnstewment it

(i) Boarrower defoults py (nlling to pur in full any monthly puyincnl requteed by this Seeurity Insirument prior 1o
or an the due date of {he next monthly payment. or

(1} Borrower defnuls by Talling, Tor u periodh of thiny duys, to perform any other abligations contained In this
Secrity Iustrument.

(h) Sale Without Credit Approval, Lender shall, iT permitted by applicable law snd with the prlor approval of the
Sceretary, reguire immedinie payment in full of all the sums seeured by this Security Instrument il

O ALl or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) ‘The Property Is not oceupicd by the purchaser or gruntee us his or her primury or secondury residence, or 1he
purchaserar grantee does so oceupy the Property bul his or her eredit has not been approved in nceordance with
the reqricen ents of the Seeretury,

(¢) No Waiver. [®circumstunees ovcur that would permit Lender 10 require immedinte payment in full, but Lender
does not require seeh payments, Lender does ot walve fts riglus with respeet 1o subsequent events.

(0 Regulntions of (L2 Seeretury, [0 many elreumstunces regulations Issued by the Seeretary will limit Lender's vights
in the ¢ase of puayment/aenults 1o require immedinte payment i fril and foreclose I[ not pold. This Security Instrument
does noi authorize aecsledaiton or toreclostree i not permitted by regulntions of the Seceretnry.

10, Redlnstatement, Borrower aese vight 1o be reinstated i Lender has required tnunedinte payment in full beeause of
Borrower's fuilure to puy an amouiis due noder the Note or this Seeurity Insteument. This right applies even nfter foreclosure
praceedings, are fnstitted, To reinstate (ne Security Instrument, Borrower shall tender in g lump sum o)l amounts required
to bring Borrower's nccount current inelusig, 1o the extent they ure ebligations of Borrower under this Security Instrument,
foreelosure costs mul rensonable and customary piomeys’ fees undd expenses properly associnted with the foreclosure proceeding,
Upon reinstatement by Borrower, this Sccurity tnstiument and the ebligations that iv secures shall remain i effect as i Lender
had not requlred immedinte payment in full, Howevsr, Lender is nol reguired 1o permit reinstatement U (1) Lendler s uevepred
reinstptement after the commencement of foreelosire procecdings within two years immediately preceding the commencement
of a curremt foreclosure proceeding, (i) reinstatemednt wit preclude loreclosure an different grounds in the Tuture, or (iii)
reinstatement will adversely atfteer the priority of the-liea created by this Security Instrument,

11, Borrower Not Released; Forbearanee By Lender N w Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Sceurity fnstruient granted by Lender 1o nny successor in interest of Borrower
shall nat operate to relense the Hability of the originnl Borrowei-or sorrower’s successor in interest, Lender shall not be required
to conunence proceedings ngoinst any successor in interest. or refuse roaxtend time for payment or otherwise modify amortization
ol the sums sceured by this Security Instrument by reason of any denvans, mikde by the original Borrower or Borrower's successors
in interest. Any Forbearance by Lender in exercising any right or rezagdy shall not be a waiver of or prechude the exercise of
nuy right or remedy.

12. Suceessors and Assigns Bound; Jolnt und Severa) Linbilty; Co-8ie:ors, The covenants and sgreements of this Security
Instrument shalt bind and benefit (he successors and assigns of Lender and Bosvower, subject to the provisions of paragraph
9,b, Borrower's covenants and agreements shall be joint and several. Any Borrowsr who co-sighs this Security Instrumeni
but does not excente the Note: (n) Is co-signing (his Seeurity Instrument only tosnangage, grant and convey that Borrower's
inmterest in the Property under the terms of this Security Instrument; (b) Is not persorally obligated to pay the sums secured
by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agrec o extend, modify, forbear or make
any nccommodations with regard 1o the term-of (his Security fnstrument or the Note /vbthout that Borrower's consent,

13. Nolices, Any notice 10 Borrower provided for in this Sceurity Instrument shail be piven by delivering it or by muailing
i1 by first class muil unless applicable Yaw requires use ol another method, The notice shall be-direet2d 1o the Property Address
or any other nddress Borrower designates by notice to Lender. Any notice 10 Lender shall be giver by tirst cluss mail 1o-Lender's
adldress stated herein or any address Lencer designales by notice to Borrower. Any notice provided fordndhis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided I tlis paragrap’,

14. Governing Law; Severnbillty, This Security Lnstrument shali be governed by Federal law nnd thie Jaw of the jurisdiction
in which the Property is located, 1n the event that any provision or eluuse ol this Security Instrument arany Note conflicts
with applicable fnw, such conflict shall not affect other provisions of this Security Instrument or the Naofe wiiech can be given
gft‘ect wll{:;ml the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

¢ severable,

1S, Borrower's Copy. Horrower shall be given one conformed copy of this Sccurity lnstrument,

16. Assignment of Rents. Borrower vnconditionally assigns andd translers 1o Lender all the renls and revenues of Lhe Properly,
Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents 1o Lender or Lender’s ugengs. However, prior to Lender's notice 1o Borrower ol Borrower's brench of any
covenant or fgreement it the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benelil of Londer and Borrower, This assignment of rents constiiutes an absolute assignment and not an
assignment for additionnl sccurlty only,

1T Lencler gives notice of breach to Borrower: (0) all reats recelved by Borrower shall be held by Borrower s trustee for
henelit of Lender only, to be-applied to the sums secured by the Sccurity Instrument; () Lender shall be entitled 10 collect
andt receive all of the rents ol the Property; and () each tenant of the Property shall pay all rents due and unpnid to Lender
or Lender's ngent on Lencler's written demand 1o the tenant,

Borrower has not execuled any prior assighment of the rents and bus not il will nol perforn any act st would prevent
Lender From exerclsing is rights under this purngraph 16,

e .
Lender shall not.be required to enar upon; take control ol or maimnin the Property before or afier giving natice ol breach
1o Borrower, However, Lender or a judicindly appolnted receiver may do so an any time there is n breach. Any application
of rents shall notl cure or walve any defautt or nvalidme any other vight or remedy of Lender, This assignment of rems of
the Property shall terminate when the debt secured by the Security Instrument is paid in Tali,
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