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State of Ninoin : MORTGAGE 131: 613 9142 703B

THIS MORTGAGE (*'Sccurity Instrumemnt') is made on Sevtember 21 19 90
The Mortgagor is  JOHNMIE WILLIAMS MARRIED TO JESSIE WILLIAMS AND RUTH MASHINGTON, A NIDOW

whose address is 435 LUELLA AVENUE, CALUMET CITY, ILLINOIS 60409
+ ("'Borrowere''), This Security lnstrumcm is given 1o

AMERICAN STATES MORT'AVIE, INC. ,
which is organlized and existing ‘upuer the laws of ILLINOIS .+ and whose
nddress is 915 W. 175TH STREET

HOMEWCCOD, ILLINOIS - 60430 {**Lender’’). Borrower owes Lender the principal sum of
Seventy—four thousand seven hwrdcad and NO/100

Dollars (U.8, § 74,700.00 ). hisidebt is evidenced by Borrower's nole dated the same date s this Sceurlty
Inatrument (*'Note''), which provides for manth)y payments, with the full debt, if not paid cartier, due snd payabie on
October 1, 2020 . 'This Stev.ity Instrument secures 1o Lender: (o) the repayment of the debt evidenced
by the Note, with Interest, and all renewals, extensions oz modifications; (b) the pnyment of all other sums, with interest,
advanced under parngraph 6 to proteet the seeurity of Ihis Sceurity Instrument; and (¢) the performance of Borrower's coveaants
anct agreements under this Security lnstrument and the Notro-For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the tollowing deseribed property located in o
COCK County, lllinois:

LOT 30 IN BIOCK 4 IN CRYER'S SIBLEY PARK AUDTTION, A SUBDIVISION OF THE WEST 1/2.
OF THE. SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SPOTION 12, TOWNSHIP 36 NORT,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAWN, SN COOK COUNIY, ILLINOIS.

PERMANENT INDEX NO. 29-12-225-003

which has the address of 435 LUELLA AVENUE, CALUMET CITY {Sirect, Chy),
Ninois 60409 1200 Canle], (“l’ropcrly Ad(tress"):

TOGETHER WITH all the improvements now or herenfter erected on the property, amd all ensements, rights, appurienances,
rents, roynltics, mineral, oil and gns rights and profits, water rights nnd stock and all fixtures now or hereafter n part of the
property. All replacements nngl additions shall also be covered by this Securily Istrnment, All of the foregoing is referred
to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lnwlully seised ol the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except For encumbrances of record, Borrower warrants
and will defend generally the titte 10 the Property against all claims and demands, subject to any encunibrances of record,

. Payment of Principal. Inferest and Late Charge. Borrower shall pay when <ue the pringipal of, and interest on, the
debt evidenced by the Note andd lae charges due undder the Note.

2, Monthly Paymoents of Taxes, tnsurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal.and inlerest as set forth in the Nole andd any late charges, an installinent of nny (n) taxes and special nssessments
levied or to be levled against the Property, (b) leaschold pnymemts or ground rents on the Property, and (¢} premlums for
insurance regquired by paragraph 4. .
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Any application of the pruuvc&Ha Iha;lwapll sI;InI nlne' -:IJA.Mmr%Qa wie S LR mamhly puyments, which

are roferred to in Paragraph 2, or ¢hange the nmount of such paynients, Ay exeess proveeds over nn amount required to
pay nll outstancing Indebiedness under the Note i this Seewrity Tnsteument shull e pabd to he entity legally enthled thereto.

8. Fees, Lender may colleet fees aned charges authorized by the Seeretary.
9, Groundds for Accelerntion of Debt,

) Defanlt. Lender may, except us Hmied by regubntions issued by the Sccn:luri.'.in the ense of payment dellulis, require
immedinte payment in full of all sums seeured by this Security Instrument (1

(i) Borrower defuults by fuiling to pnr i rull any monthly pavment requlred by this Security Instrument prior to
or an the due date of the next monthly payment, or

(i) Borrower defoults by niling, for o period ol thirty doys, 1o perforin any other obligations contained in this
Security Instrament,

(b) Sale Whhout Credit Approvad, Lencer shall, i peemittecd by applicable liw and with the prios approval of the
Secretary, requbre Immediate payment In full of all the swms securedd by 1his Seeurity Instrument i

(iY Allor part ‘of ihe Property Is otherwise trunsferred (other thun by devise or descent} by the Borrower, and
" ‘ .

(i} The Property is not oceupied by the purchaser or grantee ns his or her primary or secondury. residence, or the
purehaseror gramee does 50 oeeupy the Praperty but his or her eredit hins not been npproved in secordance with
the requirerients of the Seeretary,

() No Walver, L7 clremmstances oceur than wauld permit Lender 1o require immedinte payment in full, but Lender
does not reguire suek puyments, Lender does not waive its rights with respeet 1o subseguent events,

(d) Regulutions of @il Secretury. In many circumsiances regulations issued by the Seeretury will limit Lender's righis
in the conse of puyment detinlis to rcquirc immedinte payment in fuld and foreclose if not puid, This Security Instrument

does not authorize acecieration or Toreclosure il not permitted by regulntions of the Seeretiry,

10, Relnstntement, Borrower hocsoright to be reinstated i€ Lender has required immediate payment in full bevause of
Borrower's failure 1o pay an amouat due xader the Note or this Secarity Instrusent, This vight applics even after foreclosure
procecdings are instituted, To relnstare (e Seaurity Instrument, Borrower shall tender in a lump sum-ull amounts required
to bring Borrower’s necount current ingluairg, to the extent they are vbligations of Borrower wider this Security Instrument,
roreclosure casts nnct reasonnble and customary piicaneys® fves and expenses praperly associnted with the foreclosure praceeding,
Upan reinstalemient by Borrawer, this Security (nstrament and the obligations that it secures sholl remain in efTeet as il Lender
naed not reguleed intmedinte payment in full, However, Lender is not eequired w permdi reinsttement i () Lender hias aceepted
reinstatement after the commencement of forecliosure proceedings within two years immedintely preceding the commencement
of n current foreclosure proveeding, (i) reinstatement wilt prectude Foreclosure on dilferent grounds in the Future, or (i)
reinstatement will adversely affect the priority of the-iimierented by this Security Instrument,

11. Borrower Nol Released; Forbearmnee By Leader N @ Wadver. Extension of (he time of poyvient or muodification
of amortization of the sums sceured by this Security Instrustent geanted by Lender to any suceessor in interest ol Borrower
shall nol operate 10 release the liabilty of the original Borrower o7/ gorrower’s successor in interest, Lender shall not be reguired
10 commence proceedings ngainst any successor in interest or refusera sxtend thie for payment or otherwise modify amortization
of the sums seeured by this Security Instrument by reason of nny deming’ made by the original Borrower or Borrower's successors
in interest. Any lorbeprance by Lender in exerclsing any right or reinzay shull not be o waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Jolnt and Severad Linbility; Co-8tesiers, The covenpnts and agreements of this Sceurity
Instrument sholl bind and benetlt the successors andd assigns of Lender and Bosroswer, subjeet to the provisions of paragraph
9.b, Borrower's covenants anc agreements shall be joint and several. Any Borrowse who co-signs this Seeurity Instrument
but does nat execute the Note: (a) is co-signing this Security Instrument only to arizage, grant and convey thit Borrower's
interesy in the Property under the terms of this Security lnstruntent; (b) Is not perionally obligated to pay the sums secured
by this Seeurity instrument; and (o) agrees that Lender and any other Borrower miny agree 20 extend, modify, forbear or make

any accommodations with regard 1o the term of this Security Instrument or the Note cciieul that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firs) class mail unless applicabte law requires use of another methaod, ‘Fhe notice shall bediresiad to the Property Addrcssu
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by §rst ¢lass mail to Lender's

adddress sintee herein or any address Lender designates by notice 10 Borrower, Any notice provided rardm s Security Instrument -
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragean’e. G

14. Governing Law: Severability, ‘This Security Instrument shall be governed by Federal lnw and the faw of the jurisdiction €A
in which the Propenty is locnted, 1n the event that any provision or clnuse of this Security [nstrument Giihe Nole conliets
with applicable law, such confliet shall not affect other provisions af this Seeurity Instrument or the Nole which eain be given
rt.;l‘l'ccl wilé:lom the conflicting provision. To this end the provisions of this Securily Instrument and the Note:are declared (o

¢ severable.

15. Barrower's Copy. Barrower shall be given one conformed copy of this Security Insirument.,

6. Assignment of Rents. Borrower unconditionally ussigns anch tronsters 10 Lender all the rents and revenues ol the Property.
Rorrower authorizes Lender or Lender's agenis to collect the rents and revenues and hereby direets each tenant of the Property
to pny the rents 10 Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenamt or agreement in the Sceurity Instrument, Borrower shull cotleet and veceive ull rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignntent and not un
assignment for additional security only.

If Lender gives notlce of breach to Borvower: (a) all rems received by Borrower shall be held by Borrower us trustee for
benefit of Lender anly, 1o be applied 10 the sums sceured by the Security Instrument; () Lender shall be emtitled 1o collee
and receive all of the rents of the Property: and () each tenant of the Property shall poy all vrents due and unpaid to Lender
or Lender's agent on Lender's writien demand to the tennnt,

Borrower has not executed any prior assignment of the rents and has not and will not perfovm any act that would prevent
Lender from exercising its rights wnder this paragraph 16,

.~ Lender shathi nol be required.to enter upon, tike control of or maintain the Property. bel'ore or ulter giving notice of breach
to Borrower, However, Lender of u judicinliy nppointed receiver may do so ut any time there is o breach, Any applicmion
of reiits shall not cure or waive any defaull ar invalidate any other right or remedy of Lender, This assigiment ol ients’of
the Property shall teeminate when the debt seeured by the Securlty Instrument is paid in Tuil,

Page ol 4
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