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gEquity Credit Line Moi'tgage

E THIS MORTGAGE ("Security Instrument?) ls given on  __SEPTEMBER 4 _, 1920 ., The mortgagor
Sloho Ha Hultman & Wilma M. Hultman, married Lo sagh qthe

(@)

-4

is £
("Borrower”).
This Security Instrument is given to .
which s a Natlonsal Bank organized and existing under the laws of _the United States of Amscics
whoes address ls _One Firat Naticnal Plaza  Chicage . Hinols £261Q (Lender). Borrower owes
Lender the maximum principal sum of .._QNE _HUNDRED THOUSAND NO/10QQ
Dollars (U.S. $ _200.000.00 ), or the aggregate unpald amount of all lcans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of evan date herewith executed by Botrower
("Agreement”), whichever is less. The Agreement Is hereby incorporated In this Securlty Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid eariier, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agresment provides that icans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Pericd may be extended by Lender in its sole discration, but in no event later than 20
years from th: axte hereof. Ail future icans wili have the same lien priority as the original loan. This Security
Instrument secure2.to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and otter Girarges as provided for In the Agreement, and all renewals, extansions and modifications; (b)
the paymen of ai <t ar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Socs.rity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty instrumen. o'l the Agreement and all renewals, extensions and modifications thereof, all of the
foregoling not to exceed wice the maximum principal sum stated above. For this purpose, Borrower does hereby
morngage, grant and conve t» Lender the following described propenty located In ___cook. .. . _...County,
Winnis:
P | -,tmadmlnml-umﬂhndm Y cocvnll) e
Wast Sisigr WL 7.0 of the Hest Sus Bundred Bighty G08) fost of LOT NENE [
Woer Sy 58} g0 of ihg Sest One Bundrest Bighty 0008) fost of LOT TR e o
Jn Novthlield Aeren, boing » Bebdivinion of that p Wé o the Nesth Baif (}) of the Seuih East Quarter (}} of Sectisn 5, Town 43 Nerih,
Bangs 14, Nus of \be -ﬁnm-%lmun-. in %4 Tonsy, Dlinels, u-nu.'_.-n-—n Mdhmaua‘u-d
e South line of the Nerth Ralf &) of the Sowmh Bast Quasior ) of suid Seetion 5, with the West lise of Lhe Subdivisien entitied
"Nighlands” flad ia the Qffiee of the Begistrar of Titles of Cosk _ouniy, [lineis, oa May 3, 1550, as Desument Number 111583
thanse Merth aleng the West Line of said ""Mighlands” Subdivisien 1737 28 feet 1o a paint in the Nerth line of seid Bouth Eatt Quaster
#) loested 580, 55 foet Bast of the Narth Weat Corver of seid Sowth Aew Quarter {{) \benas West on 1he Nerth Line of neid South East
Quarter ) 680, 58 fost to he Nasth West Corner of said Seuth Nast Quary e ;) nsase Buuth on the West line of seid Seuih Raai
Quarter ) 1532, 70 fest to & peiat in the South line of the Newth Malf t) of sa'¢ 7otk Best Quartar &) losated 880,70 fost West of the

Woat line of said'Nighiends” Jubdivigion, thease Raet on (he Seuth line of the Nerth " ax {}) of said Bowth Ram Quarter ) 830, 70 fess

o e plane of LOPIBAINE: ey QAT H1QC e
{llinols _60062-45] gProperty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the prcperly, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims Or, demands with respect to
insurance, any and ail awards made for the taking by eminent domain, water rights &:id stnck and ail fbdtures now
or hereafter a part of the property. All replacements and additions shall also be covared by this Security ¢
Inatrument. Alt of the foregolng Is referred o In this Security Instrument as the “Propaerty”. -

{
K

BORRCWER COVENANTS that Borrower is lawfully selsed of the ostate hereby convayed e« has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for aroumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claima and demands,
subject to any encumbrances of record. Thera is a prior mortgage from Borrowerto First Illinale ..
Mortaadge dated .Q3/07/68 ____ and recorded as dooument number _LR. 2170721 ..

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and interest. Borrower shall promptly pay when due the principal of and Interast on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applled first to interest, then to other
charges, and then to principal.

3. Charges; Lisns. Borrower shal! pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, ¥ any. Upon Lender's requost, Borrower shall promptly
furnish to Lender all notices of amounts to be pakd under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly fumnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be pald, whan due and payable aft taxes, assessments, wslar charges, sewns
charges, license fees and oiher charges against of In connection with the Property and shall, upon reuest,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence. contest the
validity or amount of any such taxes or assessmants, provided that (a) Borrower shad notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any intarest,
penallies or cosis, (b) Borrower ahall first make all contested payments, under protest f Borrower dastires, unless
such contest shall sunpend the collection thereof, (c) nelther the Property nor any part thereof or Interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall fumnish such
securlty as may be required In the contest or as requeasied by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Le”:der requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subjec!
to Lender's e 410 val which shall not be unreasonably withheld.

All insurance pci«cls and renewals shall be accaptable to Lender and shall include a standard mortgage clause.
Lender shali have viie nyht to hold the policies and renewals. if Lender requires, Borrower shail promptly give to
Lender all receipts «f 4t% nremiums and renewal notices. In the event of loes, Borrower shail give prompt notice
to the insurance carmrier vnu Vonder. Lender may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borronver ~therwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, ¥ the restoration or repalr Is economically feasible, Lender's securlly is not
lessansd and Borrower is not In d(dari? =ndler this Securlty Instrument or the Agreement. if the restoration or ropalr
is not economically teasible or Lenrar's security woultt be lesssned, the insurance proceeds shall be applled to
the sums sacured by this Security Insl umont, whether or not then dus, with any excess paid to Borrower. H
Sorrower abancons the Property, or does not anawer within 30 days a noilce from Lender that the insurance
carrier has offerad 1o sattle a claim, thei: Lander may collact the insurance proceeds. Lender may use the
Procesds 1o repair of restore the Property of 1G Py aums sacured by this Security Instrument, wsihar or not then

due. The 30-day period will begin when the nouc. s given.

If under paragraph 18 the Property Is acquired 5y Lander, Borrowsr's right to any insurance policies and
proceeds resulting from damage to the Property prioiic e acquisition shall pass to Lender tc the axtent of the
sums secured by this Security Instrument immaediately pric. *o the acquistiion.

5. Preservation and Maintenance of Property; Lecse'ickis. Borrower shall not destroy, damage.
subsiantially change the Property, allow the Property to deteriore.e. or commit waste. [f this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the ‘Gase, and if Borrower acquires fee titie to the
Property, the lsasehold and fee title shall not merge unieas Lender agre 48 10 the merger In writing.

8. Protestion of Lender's Rights in the Property. If Borrower falis 10 ¢ ntorm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that moy #'anfficantly affect Lender’s rights in
the Property (such as a proceeding Iin bankruptcy, probate, for condemnation o7 _to enforca laws or regulations),
then Lender may do and pay for whatever Is necaessary to protaect the value of the Property and Lender’s rights in
the Property. Lender's actlons may Include paying any sums secured by a llen which has priotly over this
Securlty Instrumant, appearing In court, paying reasonabla attorneys’ fees, and entering, o the Propeny to make
repairs. Although Lender may take action under this paragraph, Lender does not have ta d/ eo.

Any amounta disbursed by Lender under this paragraph shall bacome additional debt of‘drrrower socuted by
this Security Instrument. Unloss Borrowor and Lander agroe 1o othor terms of paymen™. thuas (tmoums shall boat
Intarast from the date of disbursement at the Agreement rate and shaii be payable, with interest, L.oa notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrowsr notice at the time of or prior to an inspection specitying reasonable cause for the ingpaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemmnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are

heretry assigned and shall be paki to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied 1o the sums s&cured by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, unisss Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secursd immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paki to Borrower.

If the Propetty is abandoned by Borrower. or if, aher notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice is given, Lender ls authorized to collect and apply the proceeds, at its option, either to restoration of repalr
of the Property or 10 the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate 10 release tha liablity of the original Borrnwer or Borrowst's sucoesscrs In
interest. Lender shall not be requited to commence procesciings against any successor in interest or refluse to
extend time for payment or otherwise modily amortization of the sums secured by this Security instrument by
reason of any demand mar‘e by the original Borrower or Borrowasr's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agresment, or any part
thareo!, shall apply to the particular instancs or instances and at the particular lime or times only, and no suoh
walver shall be deemed a continuing walver but all of the terms, ocovenams, conditions and olher provisions of this
Ssourity Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted against Lender uniass In writing signad by Lender.

10. Sucosssors and Assigns Bound; Joint and Beveral Liabliky; Co-signers. Tha oovenants and
agreements of *his Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to tho provisions of paragraph 18. If thers is more than one party as Borrower, each of Borrower's
covenants and p2recments shall be joimt and several. Any Borrower who co-signs this Security Iinstrument but
does not execute «ny Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's 22t in the Property under the tarms of this Security Instrumant; (b) |s not personally obligated
to pay the sums s~curs by thie Security Instrumant; and () agrees that Lender and any other Borrower may
agree 1o extend, madity, i=rhear or make any accommaodations with regard to the terms of this 8ecurity Instrument
or the Agreement without..ne: Borrower’'s consant.

11. Loan Charges. ! the i >t secured by this Securlty Instrument la subject 1o a law which sets maximum loan
charges, and that law Is finally inturpreted so that the Interest or other loan charges caoilected or to be collected in
connection with the loan excesa *w paermitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary 10 raduce the charge-ia the parmited limit; and (b) any sums siready collected from Borrowar
which exceeded permittad limits will be refunded to Borrower. Lendur may choosae to make this refund by
reducing the princlpal owed under the Agrmement or by making a direct payment to Borrowsr. If a refund reduces
principal, the reductlon will be treated ac” u panial prepayment without any prepayment charge under the

Agresment.

12. Notices. Any notice to Borrower provided for ‘a Wiis Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to
the Property Addrasa or any other address Borrower detiigr.ates by notice to Lendar. Any notice to Lender shall be
given by firet class mal to Lender's addrass stated hereir or-any other address Lender deaignates by notioe to
Borrowsr. Any notice provided for in this Security Instrumedt sivill bo deemed to have been given to Borrower or

Lendar when given as provided In this paragraph.

13. Governing Law; Severabiiity. This Security Instrument snall bz-qoverned by federal law and the law of
Iinois. In the evant that any provision or clause of this Security Listrument or the Agresment confliots whh
applicable taw, such conflict shall not affect other provisions of this Secii*y Instrument or the Agreement which
can be gliven effect without the conflicting provision. To this end the provis.ais of this Sscurlty instrument and the

Agreement are declared to be severable.

14. Assignmem by Lender. Lender may assign all or any portion of its interest horounder and its rights granted
hereln and in the Agreement to any person, trust, financial Institution or corporation as Lexder may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intercsts, And options of Lender
herein and in the Agresment, and Lender shall thereupon have no further abligations or haui’. a2 thereunder.

15. Transter of the Property or & Bensficlai Interest in Borrower; Due on Sale. If &d or any part of the
Property or any Interest In It is sold or transferred {(or If a beneficial intarest In Borrower is sold Gt trnsferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at fta-option, require
Immediate payment In full of all sums secured by thils Securlty instrument. Howaver, this option shall not be
exarcisad by Lender if exercise is prohlbited by federal law as of the dale of this Sacurity instrument.

If Lender exercises this option, Lender shall give Barrower nolice of acceigration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
suma securad by this Securlty Instrument. If Borrower falis to pay thase sums prior to the expiration of this period,
Lender may Invoke any remeadies permitted by this Security Instrumant or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. ! Borrower meets certaln conditions, Borrower shall have the right to have
enforcemeant of this Securlty Instrumant discontinued at any time prior to the entry of a judgment enforcing thia
Security Instrument. Those conditions are that Borrower: (a) pays Lendar all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any defauit of any other
caovenants or agreements; (c) pays all expenses Incurred in enforcing this Securlty Instrument, including, but not
limited to, reasonable atiorneys' fees; (d) takes such actlon as Lender may reasonably require to -assure that the
llen of this Securlty Instrument, Lender's rights In the Property and Borrower's gbligation to pay the suma secured
by this Security Instrument shall continue unchanged; and (e) not use the provislon more frequently than once
every five years. Upon reinstatemsnt by Borrower, this Security instrument and:the obligations secured hereby
shall remain fully etfective as if no acceleration had occurred. However, this right to reinstate shall not apply In the

case of acceleration under paragraph 15. :
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17. Prior Morigags. Borrowar shall not be in defauit of any provision of any prior mortgege.

18. Acceleration; Remedies. Lender shall give notice tc Borrower prior to acceleration following: (8)
Borrower's fraud or matetial miarepresamation in connsction with this S8ecurity instrument, the Agreement or the
Equity Credit Line evidenced by the Agreemsant; (b) Borrower's fallure to meet the repayment ferms of the
Agresment: or (c) Borrower's actions or inactiona which adversely affect the Property or any right Lendar has in
the Property (but not prior in acceleration under Paragraph 15 unieas applicable law provides otherwise). The
notice shalt specity: (a) the default; (b) the action required to oure the default; (c) a date, not less than 30 days
from the date the notioe ia given to Borrower, by which the default must be cured; and (d) that fallure to cure the
delault on or bafors tha date specifiad in the notice may result in acceleraiion of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right 1o reinstate after accelaration and the right to assert in the foreciosure proceeding tho nonexistence of
a defaitt or any other defonse of Barrowsr to acceleralion and foreciaosure. i the default in not cured on or balore
the date specitied in the notice, Lendar at Hs oplion may require immediate payment in full of all suins secured by
this Becurity Instr.ment without further demand and may foreciose this Sacurity Instrument by judicial proceeding.
Lender shall be wnt'lled to collect all expensas incurred in legal proceedings pursuing the remeadies provided in
this paragraph 18, r<uding, bul not fimited to, reasonabie attorneys’ leas and costs of title avidence.

19. Lender in Poswession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expitati=o ! any period of redsmption following |udicial sale, Lender (In person, by agem or by
judicially appointed receivar) »":all be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propart, including those past due. Any rents collected by Lender or the receiver shall bo
appiled Nrst to payment of the ¢ozia of managemant of the Property and collec’ion of rents, including, bt not
limited to, recelver's fees, premiums.on receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrumeid. . *iothing harein comained shall be construed as constituting Londer a
mortgugee in possession In the abaance of the taking of actual possossion of the Property by Londer pursinint 1o
this Paragraph 10. In the exsrcias of the How s herain granted Lender, no liabllity shall be assettsd of enforced

apainst Lender, all such llablity being expre=alwalved and relsased by Borrower.

20, Release. Upon payment of all sums seciire 1 by this Securlty Inatrumant, Lendor shall rolease Ihis Securily
Instrutmer:,

21, Walver of Homestead. Borrower waives all righ of f.omastead exemption in the Property.

2%. No Offsets by Borrowsr. No offest or claim that Pyr.ower now has or may have in the future againsi

Lender shail rolieve Borrower from paying any amounts dues u"Ox the Agreement or this Security Instrument of
from performing any other obligations contained theretn.

23. RAiders to this Security instrument. if one or more rider2 ara executed by Borrower and recorded
together with this Sscurity Instrumant, the covanams and agreements of cact; auch riler shall be incorporated Into
and shelt amend and suppiement the covanants and agresmants of this lacurdy lnstrumen as if the rider(s) wure

a part of this Security Instrument.

BY SIGNING BELOW, Borrcwer accepts and agroes (o the terms and scovernis. contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Sqouﬂty Ing’rument.

-Borrowor

-Borrower
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