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fom the date the notice is
GWer must pay ah Sums secured by this Security Instromem. if Borrower faif
prior to the exXpiration of this period, ender may invoke any femedies permitted by
further notice oy demand on Borrower,

Horrowey NOTe Df
delivered or muaited

S 10 pay these sumy
this Securiry tnstrumeny withoui

BY S1GNING BELOW

» Borrower ccepts and ugrees o 'Ae torms and covenants contained in this Adjusiable
Rate Rider.
J )’ ) 0

. {Seal)
PAUL T/; -Botrowe:

T (Seal)

ICYOR "PAUL Morsones

e T e {Seal)

Botrowe

B e (Seal)
HBorrowey
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MORTGAGE 455762

THIS MORTGAGE (“Securlty Instrument*’) s givenon  SEPTEMBER 18
19 90 The moiigogor is ROBERT GREGORY PAUL AND
HELEN VICTCKK. PAUL, HUBBAND AND WIFE

(*‘Borrower”’}. This Security Instrument is given to  CENTURION FINANCIAL

GROUP, INC. '
which Is orgunized and exist’a under the laws of THE STATE OF ILLINOIS + and whose uddross Is

104 WILMOT - BLIT< 200

DEERFIELD, ILLINOYS8 60015 {*'Lender'').

Borrower owes Lender the princin =i sum of
THREE BUNDRED SBEVENTY THOUSAND AND NO/100

Dollars (U552 370,000.00 ). This debt is evidenced by Borrower's note
dated the sane date as this Securlty Instrumint {1 Note™), which provides for mosthly payments, with the ful) debt, if nol
paid carlicr, due and payable on OCTOEPx 1, 2020 . This Security Instrument
secures (0 Lender: (1) the repayment of the debi-evidenced hy the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of ali other sums, wity buterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; aidd () the performance of Berrover's covenants und ngreoments under this Sceurity Instrument ancl
the Note. For this purpose, Borrower does hereby mortgagr, gront and convey 1o Lender the following described property
locmed in COOK County, liinols:

THE NORTH 635 FEET OF THE 8QUTH )85 ¢PET OF LOT 2 IN BLOCK 1 IN
WALLEN AND PROBST'SB THIRD ADDITYON TC CAK PARK, BEING A
BUBDIVISION OF THE WEST 2/3 OF THE WELT /2 OF THE SOUTH BASBT
1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RA’Cc 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIY(JS.

15-01-401-003-0000
VOLUME 181

which has the address of 1139 JACKSON AVENUE RIVER FOREST
IStreen] [(§11]]

60305 “ "y,
2im Codel (*'Property Address'');

TOGHFTHER WITH all the improvements now ar hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oll and giw rights and profits, water rights and stock and all Mxiures now or herenfier
& part of the property. All replacements and addliions shall also be covered by this Security Instrument. Ail of the foregoing
is referred 10 in this Security Instrument as the '*Propeny.”

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property i unencumbered, except for ecncumbratices of record.,
Borrower warrants and will defend genernlly the title to the Property against all clufms and demancds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN T combines uniform covenanis for national use and non-uniform covenasits with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

11linois

Form 3014 12/83

ILLINOIS — Singla Family — FNMA/FHLMC UNIFORM INSTRUMENT
Amanded 5/87
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If Lender required mortgage insurance as a condition of making the loan sacured by this Security Instrument, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable Jaw.

8. Inspection, Lender or its agent may make reasonable emtries upon and inspections of the Property. Lender shall
give Borrower notice &t the time of or prior to an hapection specifying reasonable cause for the inspection.

9. Condemnstion. The procecds of any wward or clitim for damages, direct or consecqiuential, o connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puaid o Horrower. In the evert of a8 poantlul inking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Sceurity Instrument shinll be reduced by
the amoun! of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 3¢ days after the dute the
notice is given, bonder is authorized to collect and apply the proceeds, ar its option, cither to restoralion or repair of the
Property or ¢ 1he sums secured by this Security Instrument, whether or not then due.

Unless Lenetér and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extencd
or postpone the duc gate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ™o’ Relewsed; Forbearance By Lender Not a Walver. Extension of the time for payment or mdification
of amortization of thesur.s securcd by this Security Insirument granted by Lender to any successor in inlerest of Borrower
shal! not operate to reteade tae liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 10 commence proceclings against any successor in interest or refuse to extenid time for ppyment or otherwise
modify nmortization of the sums stcured by this Security Ttstriument by reason of any demand made by the origlngl Borrowor
or Burrower’s sticcessars in interzsi. Any forbearance by Lender in exercising any riglht or remedy shail not be a walver
of or preclude the exercise of any rizn: or remedy.

11. Successors and Assigns Borie, Joint und Several Linbliity; Co-signers. The covenants and agreements of this
Sccurity Instrument shaill hind and benélit th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agre rments shall be joint and several. Any Borrower who cd-signs this Security
Instrument but does not exccule the Note; (2 is-<o-signing this Securily [nstrument only (o mortgage, grant and convey
that Horrower's interest in the Property under (heceems of this Securty Instrument; (b is not personaily obligated to pay
the sums secured by this Sectrity Tnstrument; ang (©) pgrees thit Lender undd any other Borrower muay agree to extend,
madify, forbear or make any accommodations witi72gard to the terms of this Seeurity Instriment or the Note withouw
that Borrower's consent,

12. Loan Charges. If the loan sccured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interez or ather loan charges eoltecied or to be collected in connection
with the loan exceed the permitied limits, then: (a) any sucli ican charge shall be reduced by the amount necessary to
reduce the charge fo the permitted imit; and (B) any sumis aireidy collected from Borrower which exceeded permbtied
limits will be refunded (o0 Borrower, Lender may choose 1o maks i refund by reducing the prinelpnl owed under the
Note or by making a direct payment to Borrower. i1 a refund rechuces pancipal, ihe recduction will be treated as o partinl
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. (f enactmient or expirelion of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenflorceable ageording to its terms, Lender, at #ts option, may
require immediate payment in full of all sums secured by this Security Instrusaent zad may invoke any remedies permitied
by paragraph 19. 1f Lender exercises this option, Lender shall take the steps specificr i the second paragraph of paragraph 17.

14. Notices. Any notice (o Borrower provided for in this Security Insiruipont shall be given by delivering it
ot by maifing it by first class mail unless applicable law requires use of another miettod. The notice shall be directed
10 the Property Address or any other nddress Borrawer desighaies by notice to Lender, Any notice to Lender shall
be given by first clnss mail to Lender's address stated herein or any other address Lender des.gonles by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given<o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federallav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clonse of this Secrivity Instrument or
the Note conflicts with applicable luw, such conflict shatl not aftect other provisions of this Secvipy Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurdty lnstrament
and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one vonformed copy of the Note and of this Segurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is soid or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in
full of atl sums secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1T Borrower tails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure thal the fien of this Security Instrument, Lender's righis in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as il no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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