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UNOFFICIALYSES,.. 3011122

. ALICE M, PTAK 2300 N. WESTERN AVE.
.. CRICAGQ, .H—I-IN.O.I.E! 60647, .....
(Adgrems)

MORTGAGE

1S MORTGAGE ts made thig 20th 4.0 n‘%@
1990 bemonn oo Morteeeen, . CRESTER 7, ‘PAROWIGH AND. JPPTTH/E beitE, IS GiFE
.....morein“aomm").mdmuonm
AND MMF MBOCIATIQF

aistiu. undertlulm Bf Q “srgg'!i vgl: ILLINQIS

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § .33,000.00 . ., SR
which indebted’ oss is evidenced by Borrower’s note dated . . September .20th,. 1990 .nd extensions and renewn!s
thervof (here!ls M ote™), providing for monthly instaliments of principal and lnterut. with the balance of indebtedness,
i not sooner paid; Gue and payableon . . . . Oetaoberx . lst,.. 2000

TO SECURE to ievaor the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of afl other sums, wid: 'o’<>est thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coma 2ats and sgreements of Borrower herein contzined, Borrower does h&m mortgage, grant
and convey to Lender the fiflo.nng described property locsted inthe Countyof . ......... A 2 N + State of
HHinols: LOT 8,

p IN BLOCK TWO (2) IN ARLTINGTON GREENS, BEING A SUBDIVISION OF THE SOUTH WEST
QUARTER (i) OF THE SOUTH £48T QUARTER (i) OF SECTION 20, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD "RiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINO1S,
ACCORDING TO PLAT THEREOF REGISTERED IN OFFICE OF REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, AS DOCUINLEFT NUMBER 1408517.

e

PIN: 03-20-412-017
J/

which hes the sddress of ., 1166 N. BEVERLY ' ARLINGTON HEIGHTS

L N

TOOETHER with all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on s leasehold) are
hereinafter referred to as the "Property.”’

Borrowsr covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, eacept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

ILLINOIS - 5£COND MORTGAGE — 1/00-- FMA/FHLING UINPORM IMSTAUMENT

e e TR

Form 3814
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* 10, Berrower Not m.ﬁﬁ Po o for p.ﬁnmt or modifica-
tion of amortization of ¢ 8 y y y s r in interest of Borrower

shall not operste to releass, in any manner, the liadility of the original Borrowsr and Borrower’s successors in interest.

Lender shall not be required to commence procesdings sgsinst such successor or refuse to oxtend time for

payment or otherwise modify amortization of the sums secured by this Mortgage by reascn of any demand made by the

original Borrowsr and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

hmuam der, or otherwise afforded by applicabie law, shall not be & walver of or preciude the exercise of any such right or
y.

11. Sucosssers and Ascigns Bound: Jeint and Several Liabiitty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Londer and
Borrowsr, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exscute the Nots, {a) ia co-signing this Mortgage only to
mortgags, grant snd convey that Borrowet's Interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally lable on the Note or under this Mortgage, and {c) agroes that Lender and any other Borrower hereunder
may agree ta extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrowar's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by dalivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herin, and () any notice to Lender shall be given by certified mail to Lender’s addross stated herein: or to
such other adure=: as Lender may designate by notice to Borrower a5 provided hereln. Any notice provided for In this
Mortgage shali be de=med to have been given to Borrawer or Lender when given in the manner designated herein.

13. Geverning L7 ws Severability. The state and local iaws applicable to this Mortgsge shall be the laws of the
jurisdiction in which t’.e Property is locsted. The foregoing sentence shall not limit the applicability of Federa! law to
this Mortgage. In the ever.: that any provision or clause of this Mortgsge or the Note conflicts with applicable law, such
conflict sha!l not affect otiier grovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the pravisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs™, “expenses’’ and ‘‘sttor:iys’' fees'’ include ali sums to the extent not prohibited by applicable law or limited

14. Barrower's Copy. Borrower =*»', be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabiiitation Loan Agreement. 3orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreer.ent which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and dellves *s Lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may hivs s ainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or » Beneficial Interer. in Borrower. I all ar any part of the Properiy or any interest
in 4 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in ull of all
sums secured by this Mortgage. However, this option shaii 7ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrawer Jiciice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered Cr ragiled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prics (o thesxpiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice o deriand on Borrower.

NON-UNtFORM COVENANTS, Borrower and Lender further covenant ud aaree as follows:

17. Acceleration; Remediss. Except as previded in paragraph 16 hereof, von Borrowsr's breach of any cove-
mant or agreemsent of Borrower In this Mertgags, including the cavenants to puy wv.n dus any sams secured by this
Mortguge, Lender prier te accelerntion shall give netice te Borrawer as provided in g arzgraph 12 bersof specifying: (1)
the brench; (2} the action required te cure such brench; {3} » dats, not less than 10 days fre o, the date the notice ls mailed
te Berrewer, by which such breach must be cured; and (4} that Iallure to cure such breach un or before the date specified
fa the wetice msay result In acceleration of the sums secured by this Mortgage, foreciosure |y ju Zicial procseding, and
sale of the Property. The netice shall farther inform Berrower of the right to reinstats after av=="c alom and the right to
assert in the foreciosure procesding the nonexistencs of a default or nuy other defense of Borre v, in acceleration and
Sereciesure. If the breach Is not cured on or befors the dats specified in the notice, Lander, at Lo7.or's option, may
deciare all of the sume secured by this Mortgage 1o be immediately due and paysbie witheut furthe. ¥ 2und and may
foreciess this Mortgags by judicial procesding. Lender shall be entitied to collect in sach procesding aif expenses of
foveciosnre, including, but net limited to, reasonable attornsys’ fess and costs of documentary svidence, abetracts and
title roports.

18. Besryower's Right ta Relnstats, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
dus to Borrowss's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mornt-
gage discontinued a2 any time prior to entry of s judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (i) Borrower cures all
bresches of any other covenanta or agreements of Borrower contained in this Mortgage: (¢c) Borrower pays all reasonable
expenses Incurred by Lender in enforcing the covenants and agroements of Borrower contained in this Mortgage. and in
enforcing Lendet's remodies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
foes: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimpalred. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as If no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby sssigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
sbandonment of the Property, have the right to collect and retein such rents as they become due and payable.

Upon accsierstion undsr paragraph 17 hereof or abandonment of the Property, Lander shall be entitled to have s
receiver by 2 court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including thoss past dus. All rents collected by the recsiver shall be applied first to payment of the costs of
managsment of the Property and collection of rents, including, but not iimited to, recelver's fees, premiumas on receiver’s
bonds and reasonabile sttorneys’ fees. and then to the sums secursd by this Mortgage. The receiver shall be liable to




