ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rata Caps)

THIS ADJUSTABLE RATE RIDER is meade this _25THday of ___SEPTEMBER .19_90
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or
Security Deed (the *Security Instrument®) of the same date given by the undersigned {the "Borrower’} to

secure Borrower's Adjustable Rate Note (the "Note’) to —
OkBe "Lender")

of the same date and covering the property described in the Security Instrument and loaated at:

1693 LINDEN, DES PLAINES, ILLINOIS 60016

{Prapetty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONA'. COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bun~aer and Lendesr further covenant and agree as follows:

EREST RATY A VD MC 1 NENT
: The Note provider Mr an inmal lntarest rateof ______9.500 % The Nota provides for changes in
- - the interest rate ahu (ny monthly payments, as follows:

[ {A}Change Dstes ]
The interest rate | will pay muy change on the first day of _____ QCTOBER 18_97.

i
, and on that day every 12th month thereafter. Each date on which my interest rate could change is
3 called a "Change Date.”

[ (B} The index |
Baginning with the first Change Dats, my interest rate will be based on an index. The “index” Is the

waekly avarags yleid on United States irebsury securities adjusted to a constant maturity of 1
year, as made available by the Faderal Rusarve Board. Tha most recent index flgure availabie as
of the date 46 days before each Change Daie is called the 'Current Index.”

If the index is no longer avallable. the Note Hoiue: wlll choose a new index whlch is based upon
comparabie information, The Note Holdar will glve -ar notice of this choice.

{{C]Calculation of Changes |
Before aach Change Date, the Note Holder wiil calculat='my naw interest rate by adding
e . ParCEentage: poims
{—_2.750 %) to the Currant Index. The Note Hoider wili+hea round the result of this addition
to the nsarest one-eighth of one percentage point {0.126%.  Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest : a'.s i'atil the next Change Date.

The Note Holder will then determine the amount of the monthly payrieni that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity
date at my new interest rate In substantially equal payments. The resuit of ‘thix calculation will be

i the new amount of my monthly payment.

[ {D)Limits on interest Rate Changes |

The interest rate | am required to pay at the first Change Date will not be greater thar-14..500 %
: or lass than ____4.500 %. Thereafter, my interest rate will never be increased or accreased on
i any singls Change Date by more than two percentage points {2.0%) from the rate of interest | have
been paying for the preceding twelve months. My Interest rate will never be greater than .

A
-
i
[2
1

H ‘[ 1&] E¢fective Date of Changes |
My new interest rate will bscoms effective on each Change Date. | will pay the amount of my nely

monthly payment beginning on the first monthly payment date after the Change Date until the,
amount of my monthly payment changes again. .

B
-

¥
o

otice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment befora the effactive date of any change. The notice will inciude
information raquired by law to be given me and aiso the title and telephcne number of a persan

‘who will answer any question | may have regarding the notice.

DPS b29

CLGYTGe



UNOFFICIAL COPY
[B. TRANSFER OF THE PROPERTY OR A BENEPICIAL INTEREST IN BORROWER j

1. Until Borrower's initial fixed Interest rate changes to an adjustabie interest rate under the
terms stated in Section A above, Uniform Covenant 17 of the Security Instrument shall be in effect

as follows:

Transfer of the Proparty or a Beneficial Intarest in Borrower. [f all or any part of the Property
or an interast in it Is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower Is not a natural person} without Lendet's prior written consent, Lender may, at its
option, requirs immediate payment in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by thig Sacurity Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demantd on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable rate under the terms
gtated in Setion 4 above, Uniform Covenant 17 of the Security Instrument contained in Section B 1
above shall cense to be in affsct, and the provisions of Uniform Covenant 17 of the Security

instrument shail »o amended to read as follows:

Transfar of tva froperty or a Beneficlal Interest in Borrower. If all or any peart of the Property
or any Interest in (i l; sold or transferred (or if a beneficial interast in Borrower is sold or
transferred and Borrov.ar-is not a natural person] without Lendar's prior written consent, Lender
may, at its option, requira !mmediate payment in full of all sums secured by this Security instrument.
However, this option shelliiot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security ins’cument. Lender also shall not exercise this optlon If: (a) Borrower
causes to be submitted to Lendar information required by Lender to svaluate the intended transferee
as If a new loan wera being mads io the transferee; and (b} Lender reasonably determines that
Lender's securlty will not be impai-ed by the foen assumption and that the risk of a breach of any
covenant or agreement in this Security «nstrument is acceptable to Lender.

To tha extent permitted by appiicable iZv., Lender may charge a reasonabis fee as a conditior: 1o
Lender's consant to the loan assumptior. Lender also may require the transferse to sign an
assumption agreement that is acceptable to Le/de; and that obligates the transferee to keep all the
promises and agreements made in the Note anc in this Security Instrumant, Borrower will continue
to be obiigated under the Note and this Security 'nstrument unless Lender releases Borrower in

writing.

tf Lender exercises the option to require immediate oz.ymant in full, Lender shall give Borrower
nhotice of acceleration. The notice shall provide a pericd of rot less than 30 days from the date the
notice is delivered or mailed within which Borrowsr must ps;-ali sums secured by this Security

Instrumsent. |f Borrowaer fails to pay these sums prior to the [expiration of this pericd, Lender may
invoke any remsdies permitted by this Security Instrument winw? further notice or demand on

8orrower.

BY SIGNING BELOW. Borrower accepts and agreses to the terms and coanants contained in this
Adjustable Rate Rider.

\ .
W@WV ~ __ (Seal)
BARBARA J. /DAVIDSON ~-Borrower

(Seall
~-Borrower

(Seall
~Borrower

{Seal}
~Borrower

OPS 630
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{Space Above This Line For Recording Dote)

MORTGAGE 2775468

THIS MORTGAGE (“‘Security Instrument”) is givenon SEPTEMBER 25 ,
1990 The mortragor is BARBAR® J. DAVIDSON, SPINSTER

(*‘Borrower"’). This Security Instrument is givento  THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAY Y OF ILLINOIS ,
which is organized and exiz*ir<under the laws of THE UNITED STATES OF AMERICA , and whose address is
4242 NORTH HARLL'M

NORRIDGE, ITLLINQOIGS 50634 (*‘Lender**).
Borrower owes Lender the principe’ sum of

SEVENTY SIX THOUSAWD TWO HUNDRED FIFTY AND NO/100

Dollars (U.S. $ 76,250.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit (*]Note''}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on OCTOLER .1, 2020 . This Security Instrument

secures to Lender: (a) the repayment of the delt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in*arest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrou.z:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyage.-grant and convey to Lender the following described property
located in COOK County, Illinois:

LOT 27 (EXCEPT THE NORTH 20 FEET THERFOF) AND LOT 28 IN BLOCK 2
IN WHITE'S RIVERVIEW ADDITION, BEING A/ SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TCWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN(CJOOK COUNTY, ILLINCIS.

09-28-101-082
which has the addressof 1693 LINDEN , DES PLAINES .
{Sireet] TCHy)
litinois 6 gg%‘ge' ("*Property Address'');

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hercafter
a part of the property. All replacemerits and additions shall also be covered by 1his Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, granl and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title te the Property agalnst all claims and demands, subject to any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform securfty instrument covering real property.

ILLINOQIS — Singie Family —FNMA/FHLMC UNIFORM INSBTRUMENT Form 3014 12/83
&, SFOL) exon: VMP MORTGAGE FORMS » 13121203 8100 + 1800521 7201 Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's writen agreement or applicable law.

8. Iaspection. L.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or {ar conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a tocal taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or nol then due, with any excess paid to Borrower. Tn the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 davs after the date the
notice is given, Lander is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to/ he sums secured by this Security {nstirument, whether or rot then due.

Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due d=te of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Barrowei N7t Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortizalign of the sums secured by this Security Instrument granted by Lender to anysuccessor in interest of Borrower
shaill not of€rate to releas< the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proccedings against any successor in interest or refuse to extend time for payment or otherwise
modify amertization of the sums secttred by this Security Instrument by reason of any dem@rgd made by the original Borrower
or Borrower’s successors in interiste Any forbearance by Lender in exercising any right or remedy shail not be a waiver
of or precllu':z the exercise of ‘any right or remedy. .

1%, rs and Assigns Bouy d:-Joint and Several Liability; Co-signers. The ¢ovenants and agreements of this
Securily Instrument shall bind and beneZil Lthe successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 1 7. Borrowet’s covenants and 4greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under rae terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; uid(v) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations w.th/rrgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sec:iiiv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interist o1 other loan charges collected or to be coilected in connection
with the loan excved the permitted limits, then: (a) any suck ivan charge shall be reduced by the amount necessary to
reduce the charge 1o the permitted limit; and (b) any sums al-éridy coillected from Barrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make«bis refund by reducing the principal owed under the
Note or by making a direct payment to Borrawer. If a refund reorces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights. Il cnactment or expivat 1oz of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in fult of all sums secured by this Security Instru/nent' and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps speciiiad/in the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Ins' tivnent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another'metbid. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lzoder: Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given )0 Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instirument shall be governed by fedcral Yav and the law of the
jurisdiction in which the Property is localed. In Lhe event that any provision or clause of this Szcedity Instrument or
the Note conflicts with applicable law, such conflict shall not affect olther provisions of this Security Instrumem or
the Note which can be given effect without the conflicting provision. To this end the provisions of this'Sieurity Instrument
and the Note are declared to be severablc.

16. Borrower’s Copy. Borrower shall be given on¢ conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if’ a beneficial interest in Borrower is sold or (ransferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, af its option, require immediale payment in
full of all sums secured by this Security instrument. However, this aption shall not be exercised by Lender if exercise
is prohibited by federai law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrament without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrawer meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before saic of the Propertly pursuanl to any power of saie contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumem and the Note had no
acceleration occurred; (b) cures any defauit of any other covenants or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable avtorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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