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MORTGAGE

THIS MORTGAGE (“Sec Inst ™ on..September.24.,.. L. g
\ T A o VR L a M;tcha.,mw hushand.f/

19..20. Themct;ugor:s.&lﬁ.&ﬂﬁn er. .B..Michalow. and. Maria. D..
(“Borrower") This Security Instrument is given to . .The.. C.h.ica.go

.and. wife.. ...
He. ighr.s Na’‘ional.Bank.. R 5:611 is organized and existing
under the laws of . Tae. United.-Stat o f. . Ameriosnd whose address is 10 Rixie HWY........
hicaga. fialghts,. Ll 304 7 (“*Lender”).
Borrower owes Lende: 'h' rﬂnmpnl sumof ... Twao.. Hu.ndzed. 'I.‘hou.sa’ng{aﬂ’d 004100 mmwrmmmeoreems.,
.. Dollars (US. $..200...000...00 is debt is evidenced by Borrower’s note
dated thc same datc as thls 36 ur ‘y lnsirument (**Note"), which provides for monthly paymenls. with the full debt, if not
paid earlier, duc and payableorn ... Qotober. Lyl B9 2 . This Security Instrument
secures 1o Lender: (a) the repnw =snt of the debt ewdenced by lhe Note. wnh lmerest. and aH renewais, extensions and
modifications; (b} the payment of all ciiizr sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (c) the perfurrisice of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpou. Borrower dces her-by mortgage. gram and convey to Lend 't the roliowmg described property
located in . LEerk . ... County, Illinois:
Lot 56 In Olympia Fields Fuairway Estates, a Subdivision of Part Of
Section 13, And Part Of Section 24, Both in Township 35 North, Range
13, East Of The Third Principel Meridian, According To Plat Thereof
Registered In The Office Of The Registrar of Titles Of Cook County,

Illinois, On September 22, 1959, As Document No. 1B87172. //

........................................................................................

PIN # 31-13-304-002

Q.J-.YMB.L.@....E‘.MB..LQQ.:.....I..l........;..

which has the addressof ...2064.2. ,Pmmecm,an MHay... SOOI ¢ 8. ;
[Street) (City
Minois ...50481 . ("Property Address™);
[Z-p Ccde]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics. mineral, oil and gas rights and profits, water rights and stock and all Axiures now or
hereafter a part of the property. All replacements and additions shall ailso be covered by this Security instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the emate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encuimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 conslitute a uniform security instrumeni covering real property.

ILLINGIS—single Family—FNMA/FHLMC UNIEORM INSTRUMENT Form 3014 12/93

| Lox 64

S6StIge




|
1
3y

NQFE|GIP§§COPY

—_ D B
g3 ER
53 m;ﬁ_-@“é”m “1og w .
> = = & | 1030 SEP| 26 rg 2] 542 — Y
S XX T Eod bl 5 |
L 7% & OREGISTAARDF FiTes o
_ R ( YREGISTARLF FiTgEs =
L 3 o ; I!m-m - . ‘ : : (0] SNOILDNYLSN) A
4 T w : o1 .|
g pendsuy wa , f ‘ L L | : Lo 3
b s Pt A
N ' § \ X b e 4
FWIH ALVB4O¥d GAENIDSEA awwn 3
FA0EY 30 SSTNQAY LIAULS LVESNI l 5 a
SI504uNd KNI SHATHOIAY ¥O4
oo R BT
HOLIRH] GLIMBA
~STVIB IDHHIO.,
TSI D AW
© sy ‘[ess (B0 pue puBy AW 13PUN UDAID
‘YUoy 198

waoy sesodand pum ¥asn ay) s9J 128 A3BUN(oA puR 331y T t  C $® JUILNISUL PIBS Y] PAISAIRP pur pauBis

----- Koy -+ - yeqn paBpapmouyon pue ‘uosaad ui Aep SI AW 210)3q paseadde “uxunasn 3unoBaio) ap 0 paquogns

------------------ (s) awrsu asoym (77 unssad s g1 29 0) Jw O umouy Ajeuosaad - FY M
pue puEqsnil YMOTEUDITW “d E€TAER pue’ MOTEYSTW T "Tapuexarvy Y £J1u2d AQuay op
‘2115 PUE AJUNOD PIES 10§ PUR UL SIQRG AJBION B o 27 1 r15iyey STISTEA

U8 AIUROS" * - e M ‘SIONITTI 40 ALVLS

e e e et {HsuBpiedundy 04 ¥ 4] WL AOE og)

1802 09— MOTRYUYOTH A
(IW"“‘.q"“-.-.-‘lﬂ.'w'“ Farinerrunge

o JAOTEUDER

AHINOPS $IY) Ui PIUIBIVTD SPBUIA0D pue Slule

JO ISpuTRWel oYyl amnsse'§%3%otggigaﬁgdagiq‘lcbﬁégﬁajgﬁ?§$§$o &

sapry suawdopasacg tun pauueld [ Japry Ovawkeq payenpman [

Japiy Amueg ¢z [ H1p1y wnupwopuoy [ Jap1y ey olqennipy [ )

: [(s3)x0q 3|quar s« 233y )] IIWwnIISUY
fiunsog syl Jo Led v 239m (5)19p1d 3Y) 1 SB JUAWNISUL AIUNO3S SHY) JO siuswsaiBe pue sIULLZADY oY) audwaiddns
pu® puawe juys pue o3ul psirsodiodu) 3G |EYS JIPL YONL OB Jo SIUaWIIBE pue SIUBUIAGD I 1uSLinisul K1LINJS S1Y)
Hiim 1313080) papI0d2; PUR Jomodlog £Q PRINDIND 23V SIAPIL JI0W SO O J] “IWMMUNISU] LINIIG SIYE O3 SN °FT

-A1aadoag 21 w1 UondWwaxa PESISIWOY JO 1YTU [|E SIAIEM JIIMOIIOG “PYNSIWOH] JO LA\ TT
*S1805 UD11BPION3I Auw Aud [(eys JomOLi0g Sdmoiog 01 3BIeyd INoynm Justunsisu)

A114n0a% SIYt a58313L [[RYS JAPUIT ‘Judwnnsu] L1098 SIY1 AQ PAINIIs swins ||e Jo Juawied uodn "esedY ‘12
UAWINIISU| 4130096 st} 4G PRINIIE SWINS 34 O) USY) PUR ‘$33)  SAIUIO0NIE 2[QTUDSEDS PUE SPUOY S JFA1333)
uo swiniwaid 's23) $ 13452321 '0) PANUNE f0U Ing "BUIpRioUl ‘SIua1 JO UONDIE O pus Aluadoid AY) Jo judaeutty Jo S50
ay) jo qwwawied 0) jsay pandde 3q [{eys 19413001 aY) J0 J2PUF] Aq pa199]10d s1u2s Auy “anp 1sed asoy) Buipnppul Lussdoig sy
JO 51ua3 a1 1927107 01 pue Lpiadosd A1 aBeuriy pue Jo uossassod et ‘uodn J31ud 01 PR 3Q |EYS (1341333 parurodde
Amaipnd Aq 30 1uaBe Aq 'uossad i) 13puay A Iriipnf Butmoljoy uondwapas jo pouad Aue jo uoneasdx 24y 0} Joud

awe Kuw 1w pur £11adoad ayi Jo wWUCPUBYE JO 6| ydeaFuied 2apun uoneIsjasse uod[] ‘uOIFSINROd U} J0puF] 'OF
" *IJUIPIAD Y SO MBOI PUS 53  FAIUI0NE HQBUOFEIS ‘0] PINWY] JOU INQ
Buppmsu) ‘61 ydwaBeied 1Y) uj PIPIAcE SIPIWII Y3 Bunsind uf paaindul saTuAAXS |{E 1321103 0) PIIJIUS 3G |TEYS Japur]
“Bupandoad |BIMPN[ Aq JUIWNNSUS A1INIIS FIY) IS0|I210) AV PUB PUBINIP JYIIN) INOYIEM JLUNISU] NG SIYL
£q pa4ndas swins {8 jo {IN) Y Jusmsed 18)pIwwy 41nbaa AW VOGO N IE SIPNST ‘30U ) U) PIYI>IAS WP Y1 3s059q
30 UD PN J0u 3) }NB)IP Y3 j] 2INT0}III0) PUB UDHINIFIIIE O} JIIMOLIOH JO IFUNIP JAYI0 AUV IO JINEIIP ¥ JE IDUNEIXS
~Uou Y] HUIp3ad04d 2JNE0|3220) Y} U] 113558 0) IYE)I HY) PUE LONINIFIIDIE ST JEIBULIE 01 14BL Y} JO IPMOLIOYH WHGHU)
434140 (|BYS 33[)0U dy | *A14ad04 Y) Jo 31us pus Buipaadcsd mpnl £q 3in90[3340) “JudWNAINU] £ILINIIG S1N] £Q PIINIIE
SWINE 34y} JO UOIRIIIAIDE U] JINSIS AU FDJIOU NYY ¥} PIYIIES J18P Y} 340J0G 20 WO LRW)IP 4T 340D O) Isn[IE) ISY) (P) Pus
$PAINO 2q 1SN FINEBJIP IY) YIJHs £Q ‘JIM0IIOH O UIALD §] IDI0U 23 FIEP Y WO SAEP Of UY] §SI] JOU ‘NP ¥ (I) Lnw)ep
) 321D 0) PasnbIs UOHIT Y] (q) HNNEJIP Y (8) :£J10ade |[EYS IOV AL (IBMINI0 SIPA0sd uE] Hqudydén sEI{Un
LY puw ¢f sydeziivand 2apuUn UOHINIILIIIE OF 20140 JOU ING) REASISU] AMINIDG SIY) U) ISIIIIBE 20 JURUBACD AU JO YIBIMG

| s, Jamossog Bujmojjo] US98 0] 0N JOMOLIOY OF IXIOU PAD ((UyS Jopudr] ‘BHPIERY UONIRINIDIY ‘6]

| 50|10 $8 3218 PUB JUBTIA0D JIYLINJ JOPUDT PUN JIMOLIOH SINVNIAOD WEOLIN["NON

1 01 soaife pue sdoaoe awmdiiog ‘mOTEE DONINDIS Af




Wiy -
et

5

UNOFFICIAL COPY; s

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award of settje a ciaim for damages, Borrower fails to respend 1o Lender within 30 days after the date the notice is
given, Lender is ~uiorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ay this Security Instrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due dat: ot the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower-v.i Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior.of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall 1 0i._sperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o ~ommence proceedings against any successor in interest or refuse {o extend time for
payment or otherwise modify an.oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro/»¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxcrcise of any right or remedy.

11. Successors and Assigns Eovas{ Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and honefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 2 zrec:nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i1 is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower’s interest in the Property under tlie 1:rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower may agree to extend,
modify, forbear or make any accommodations with-iezard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to n iaw which sets maximum loan
charges, and that law is finally interpreted so that the iterest or other Joan charges collected or to be collected in
connection with the loan exceed the permitied limits, 1then: 7a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) a=y sums already coliected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chocse 't make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1F a refurid rduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or i>yiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable #zcarding ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take thust.ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumunt/siinil be given by delivering itorby
mailing it by first class mail unless applicable law requires use of another methed. T)=-notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any niticr.lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by rolice to Borrower. Any nolice
provided for in this Securily Instrument shall be deemed to have been given 10 Borrower or Lenderwhen given as provided
int this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federaliar, snd the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secuins Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriricat or the Note
which can be given effect without the conBicting provision. To this end the provisions of this Security Instriznent and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of Lhis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a naturaul
person) without Lender's prior written consent, Lender may, al its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender enercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aay
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen discontinued at any time prior 10 the carlier of: (1) $ days (or such other period as
applicable law may specify for reinstatement} before sale of the Properly pursuant o any power af sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right Lo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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