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SECOND

MORTGAGE

.

SECOND —
THIS/MORTGAGE jis made this. .. ....... 3=1 -2 ¢ dayof....... Septemher. .t . ...,
19. .90, between the Mortgager, . ALEXANDER. E. . MICHALOW. and. MARIA. D, . MICHALGW, ‘hig: ’
wi.ge - e e At s s s ety (herein “Borrower™ ), and the Mortgagee, . .SAM .J,..D}.GIO.V.ANNI .
..... 'DOREEN' J. DLGIOVANNT, his wife......................., x
m&gmnﬁmux .................... N , whose address is.2800. Country. .
Club Drive, #22. 0Olympia Fielda,.I1L.56Q461.......... .« « Cherein “Lender").

WHEREAS, Borrower is indebted to Lender jr’the principal sum of. Forty. Kive . Thouaand.and....
Tno/.100.. (345:&.000..,00. s o vt e s o g v o e e e - DONTATS, Which indebledness is evidenced by Borrower's

note dated. . 2utember, . £5.. L99U (herein "Note™), providing for monthly Installments of principal and
interest, with the Falsnce of the indebtedness, if not sooner paid, due and payable on. .. JULY, . 1. . }391.......

n To SECURE to Letir? {a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sumz, v/ith interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancs cf the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any future advances, with intrrzat thereon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (hercin
“"Future Advances"), Borrower doer-i:ercby mortgage, grant and convey to Lender the following described property

located in the County of. ..... B &= 1 ) , State of Illinois:

-
Lot 56 in Olympia Fields Fiicway Estates, a subdivision of part of“”
Section 13, and part of Sectiioi124, both in Township 35 North,
Range 13, East of the Third Principal Meridian, according teo
Plat thereof registered in the Office of the Registrar of Titles
of Cook County, Illinois, on September 22, 1959, as Document

No. 1887172.

PIN: 31-13-304-002
Address: 20649 Promethian Way, Olympia ®lelds, IL 60461

L6SETEL

THIS MORTGAGE IS SUBORDINATE TO THE FIRST MORTGACZS DATED SEPTEMBER 20,
1990, IN THE PRINCIPAL SUM OF $200,000.00 to THE C41XICAGO HEIGHTS

NATIONAL BANK.

which has the address of. . 20649, Pxomethian Way,. Qlynpia .Fiaelda,. IL':c'sigamj" Cereanres
[Streat)
(herein “Property Address’);

{State and Zip Code)
ToGeTHER with all the improvements now or herealter erected on the property, and all sasements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said

property (or the ieasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against alt claims and demands, subject 10 any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Propenty.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lendec pursuant lo this parsgraph 7, with interest thereon, shall become additiona!
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award ar clgim for damages, direct or consequentisl, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid o Borrower. In the event of a partial taking of the Property, unless Dorrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amaunt of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

Tf the Prop.cty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an sward or satie's claim for damages. Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender is ~uthorized 10 collect and apply the proceeds, at Lender’s option. either to restorstion or repair of the
Property or to the s:ass secured by this Mortgage.

Unless Lender ard Borrower otherwise agree in writing. uny such application of proceeds to principai shail not extend
or postpone the due dute of (he monihly instalments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Vekps=d, Extension of the time for payment or medification of amortization of the sums secured
by this Marigage granted by Lr.der to any successor in interest of Borrower shall not operatc to refease. in any manner,
the liability of the original BGrrswer and Borrower's successors in interest. Lender shall not be required to commence
procecdings against such succes_or or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasan i any demand made by the origina) Borrower and Borrower's successors in Interest.

11. Forbearance by Lender Nt - Vaiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicabic law, 4hall_not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paym:nt of taxes or other liens or charges by Lender shall not be a waiver of l.ender's
right to accelerate the malurity of the indel:tedness scoured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law-2r.cquity. snd may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint wn/ Several LiabRity; Captions. The covenanis and agreemenis herein
contained shall hind, and the rights hereunder shall i< 10, the respective successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 17 hereof. All covenants and agrcements of Borrower shail be joint and several.
The captions and headings of the paragraphs of this IMortage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice, Bxcep! for any notlce required under appiicodle Iaw to be given in another manner, () any notlce to
Borrower provided for in this Mortgage shall be given by muiirg such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower miv designate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return reeirt_requested. to T.ender’s address siated herein or to
such other address as Lender may designate by notice to Borrower ar provided herein. Any notice provided for in this
Mortgage shalt be deemed to have been given to Borrower or Lender when-given in the manner designated herein.

15, Uniform Mortgage: Governing Law! Severability. This form'cr mortz2qe combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to corstitu'e a uniform sccurity instrument covering
real property. This Morigage sha)l be governed hy the law of the jurisdiciion in which the Property is located. In the
event thal any provision or clause of this Morgage or the Note conflicts with epriicable faw, such conflict shall not affect
ather provisions of this Morigage or the Mote which can he given effect withCuv the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Rormower’s Capy. Borrower shall be furnished n conformed copy of the Nui: ard of this Morigage at the time
of execution or after recordalion hereof.

17. Teansfer of the Property; Assumption. If all or any part of the Property or an in{zrst therein Is sold or transferred
by Borrower without Lender's prior written consent, exctuding (a) the creation of a lien or eicumbrance subordinate 1o
this Mortgage. {(b) the crestion of n purchasc money security interest for household appliancs, (1) a transfer by devise,
descent or by operation of law upon the death of a joinl enant or {d) the grant of any leasehold hiicrrat ~f three years or Jess
not containing an option 1o purchase, Lender may, at Lender's option. declare al) the sums secured by this Mortgage to be
immediately due and payable. Lender shalt have waived such option 1o accelerate if, prior to the sals o transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreemens in writing that the credit of such person
is satisfactory o Lender and that the inlerest payable on the sums secured by this Mortgage shall be at at(h 7ate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrowcr's successor in
interest has executed a writien assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph !4 hereof. Such notice shall provide a period of not less thun 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. [f Borrower fails to pay such sums prior to the explration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Barrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any suma secured by this Mortgage, Lender
prior 1o scceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breschi (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure 10 cure such breach on or before the date specified in the nofice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and cale of the Property. The notice
shall further inform Borrower of the right to relnstate after ncceleration and the right to assert in the foreclosure proceediag
the non-existence of » default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified In the notice, Lender at Lender’s option may decisre all of the sums secured by this Morigage to be
immedistely due snd payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect In such proceeding all exp of foreclosure, including, but not limited to, ressonable sttorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any time

L6S1I6E
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