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MORTGAGE

' PREFERRED LINE 3911515
o oad
Ref.No.: 176599497N One South Dearborn Street
Chicago, [llinois 60603
20TH day of SEPTEMBER

‘é’ 1S MORTGAGE ("Mortguge") is made this -
19 2¥ _between Morigagor, Louis Kwitkowski , A/K/A Louis E. Kwitkowski, , and Christine Kwitkowski ,
A/K/A Chris L. Kwitkowski, His Wife (herein "you,” "your™ or "yours™, und the Marigagee, Ciibank, Federul Savings
Bank, a4 corporation orgunized and existing under the {aws of the United Stales, whose address is One South Dearborn Streel,
Chicago, Nlinois 60603 (herein "we,"” "us® or “our”).

WHEREAS, Louis Kwitkowski , A/K/A Louis E. Kwitkowski, , and Christine Kwitkowski , A/K/A Chris
L. KwitkowsKi, is (are) indebied 10 us pursuant to & Preferred Line Account Agrecment ("Agreement”) of even date hereof,
in the principal sum of U.S. § 17,000.00, (Borrower's "Credit Limit™) or so much of such principal as may be advanced and
outstanding, with intercst thereon, providing for periedic instaliment payments of principal of 1/120th of the principal balance
outstanding and unpaid as of the daie of the most recent advanree 1o you thercunder, interest, optional credit life snd/or
disability insurance premiums, and miscellancous fees and charges for 1en (10) years from the date hereol; bl such sums, if not
sooner paid, being duc and puyable ten (10) years from the date hereof, the ("Maturity Date”).

To secure toas: {a) the repayment of the indebtedness evidenced by the Agreement, with interesi thercon, the payment
of ali other sums, with interest thereon advanced in secordanee herewith 1o protect the securhty of this Mortgage, and the
performance of the covenants, and agreements of you herein contained, (b) the repayment of any future advances, with interest
ithereon, made (o you My us pursuant (o paragraph 7 hereof (such advances pursuamt to paragraph 7 hereof of principal made
after the date hereof doipg referred 1o as "future udvances™): (¢} any "Loans” (sdvances of principal afier the date hercof) as
provided for in the Agreemant (i1 being the intention of you and us that ali such Loans made after the date hereof enjoy the
sume priority and securily hisevy created as if al) such Loans had been made on the date hereof); and (d) the performance of
your covenants and agreemuats vnder this Mortgage and the Agreement secured herchy. For 1his purpose, you do hereby
morigage, grant, convey and warrani (unless youd arc an Hlinois land trust, in which case you mortgage, grant, convey and guit
claim} 10 us the following describes’ property ( "Property” ) located in the County of Cook and State of Hlinols:

LAY

somesomvessy £7F- 972 NOTE IDENTIFIED

LOT 17 IN WARREN I, PETERS 7857 ADDITLON TO EL MORRO SURIHVISION BEING A SUBDIVISION OF
PART OF VIHE NOR'TEH 60 ACRES OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTI, RANGE
13, RAST OF THE THIRD PRINCIPAL MERIIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OuUTTELES OF COOK COUNTY, [LLINOIS, ON JANUARY 29, 1965 AS

DOCUMENT 2193098,

‘L
£

PROPERTY ADDRESS: 5800 Stuart Lane
Oak Forest, Illinols 60452

s You covenant thal you are lawlully scized of the estave hereby conveyed and have the right (o morigage, grant and convey
Ve the Praperty and that the Property is unencumbered, except (or chcumbrances of record. You, unless you are an llinols land
rust, warrants and will defend gencrally the title to the Properiy ageinst all claims and demunds, subject to any encumbrances

of record.

Covenunts. You and we covenant and agree as fotlows:

L. Payment of Principal and Interest. You shuit promptly pay v hen due by the terms of the Agreement the principa)
of and interest averued on the indebiedness evidenced by the Agreemant, tossther with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mor(gage secures a Line of Credit Loan Agreement, You will enjoy access 1o that Line of
Credil during the term hercol.

3. Agreed Periodic Payments. During the lerm hereof, you agree to pay on o1 before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (cacl stiting Cycle will be approximatcly one
moath). The payment due date for each Billing Cycic is approximately twenty-five (25) aaysafter Lthe close of the Billing Cycle.

I, an the Muaturity Date, you siill owe amounts under 1the Agreement, you will pay these amounts in ful) on the Maturity

ST ICE

P.LN. No, 1: 28-17-408-001
P.I.N. No. 2:

Daic.
4. Finance Charges. You agree W pay interest (8 *Flounce Charge” ) on the Outstandisg Principai Balance of your

e

§: Preferred Line Account s determined by the Agreement, You agree o pay interest at thedasranal Percentage Rate of

. 14.4000 Y.

I 5. Application of Payments. Unless applicable taw provides otherwise, sll payments reesived by us under the

28 Agreement and this Mortgage shall be applicd as lprovided in the Agreement. Charges incurred pursuani (o paragraph 7 hercof
will be treated as Finance Charges for purposes of application of paymeits anly.

6. Charges; Liens. You shall pay all taxes, assessments, chuarges, fines and impositions attribulable to the Property

i which may attain priority uver this Morigage, and Jeaschold payments or grounds rents, if any. You shall promptly (urnish 10 us

B receipts evidencing these paymenis.

2. Protection of Our Rights in the Property; Morigage Insurance. 1l you [ail to perform the covenants nnd
agreements contained in this Morgage, or thece is o legal proceeding that may significantly affect our rights in the property
; (such as a procecding in bankrupicy, prohate, for condemnation or to caforce laws or Regulations), then we may do and pay for
\ whatever is necessary (o proteet the value of the Property aad our rights in the Propertly. Our netion may include paying any
L sums sccured by a lien which has priority over this Morigage, appearing in court, paying reosonable attorneys’ rees and entering
un the Property to make repairs. Although we may 1ake action under this paragraph 7, we do not have to do so.

Any amounis dishursed by us under 1his paragraph 7 shat! become additional debt of yours secured by this Morigage.
Unless you and we agree to ather terms of payment, these amownis shall bear interest from the date of disburscmen) at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment.

8. Borrawer Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for payment or modification
ol amortization of 1the sums sccured by this Morigage granted by us 10 any successor in interest of yours shall not operate o
release the liability of the original Preferred Account Holder's or your successor in inlerest. We shall not be required 1o
commence proceedings against uny successar in interest or refuse (0 extend time for payment or otherwise modily amortization
of the sums secured by this Marigage by reason of any demand made by the original Account Holder or Account Holder's
successors in interest. Any forebearance by us in exercising any right or remedy shall not be o waiver of or preclude the exercise
uf any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liabifity; Co-Signers. The covenants and sgreements of ihis
Murigage shall bind and benefit the successors and assigns of you and us, subject Lo the provisions of paragraph 12. Your
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covenants and agreements shall be joint and scveral, Any Morlgagor wha co-sig 5 Mgrigdée but does not execute the
Agreement: (a) is co-signing this Morigage only o morigage, grant and convey that Mortgagor's interest in the Property under
the terms of this Mortgage: (b) is not persanally obligaled W pay the sums secured by this Mortgage; and (¢) agrees thal we and
any viher Morigagor may agree 1o extend, modify, forcbear or make any accommodations with regard (o the terms of this
Maortgage or the Agreement without that Mortgagor's consent. Such a Morigagor is identificd below by executing this
Mortgage as an "other owner” 0f the Property.

10. Prior Mortgages. You covenant and agree 10 comply with ail of the terms and conditions and covenants of any
maorigage, Lrust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, bul not limited 1o, timely making the payments of principal and imlerest due thercunder, Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trusi deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14

hereof.

1. Defaudt.

(a) The occurrence of any of the following cvents shall constitute a default by you under this Mortgage: (1) failure 1o pay
when duc any sum of money due under the Agreement or pursuunt to this Mortgage: (2) your action or inaction adversely
affects vur security for the Agreement or any right we may have in thal sceurity; (3) you gave or give us any false or materially
misleading information in cannection with any Loan 10 you or in your appiication for the Preferred Line Account; (4) litle 10
your home, the Property, is transferred as more lully described in paragraph 12 below; or (3) any of you die,

{(b) If you are in default under the Agreement or 1his Morigage, we may terminate your Preferred Line Account and
require you to pay smmediately the principal balance outstanding, any and all interest you may owe on that amount, together
with ali other fers, vosts of pfemiums charged to your account. The principal balance outstanding under the Agreement after
default shall continue to accruc interest untit paid at the rate provided for in the Agreement as if no defaull had occurred. In
addition 10 the right v terminate your Preferred Line Account and declare all sums immediately due and owing under (he
Agreement, in the evdnt of a default, we shail have the right to refuse o make additional Loans 1o you under the Agrecment
(reduce your Credit Limat),) If we refuse to make additional Loans to you afier default, but do not terminate your account, you
must nolify us in writingifvou would fike to abtain ferther Loans and can demaonsizaie that the condition that led to the
detiault no Juopger exists,

12. Transfer af the Propesty. W all or any parc of the Property, or an interest therein s sold or transferred by you, or if
the beneficial inlerest, or any partakcreot, in any land (rust holding titie to the Property is assigned, sold ot wransferred, or if
viou 0F the Litle holding trust emer into-Articles of Agreement for Deed or any agreement for installment sale of the Property
or the benclicial interest in the tithe holdiag land trust, without our prior writien consent, excluding: (2) the crealion of a
purchase money sceurity interesi for hovsehold appliances; (b) o transfer by devisc, descent or by opetation of law upon the
death of & joint tepant; or (€) the grant of any Icaschold interest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums sceured by this Mortgage 10 be immediately duc ard payable.

13. Right to Reduce Line of Credit. 'a¢ may reduce your Credit Limit or suspend your credit privileges (refuse lo
make additional Loans) if: (#) the value of the yrur Properly drops significantly bejow the appraised valuc upon which the
Agreement was bascd; (b) a material change in your fpuncial circumstances gives us reason 10 believe that you will not be able
10 make the tequired payments; (¢) governmental action precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmentai action adversely affects ous Licn priority such that the value of out security interest falls beiow
1200%. of your Credit Limit; (d) we are notificd by our Regulatory Agency that continuing to make Loans constitutes an unsafe
and unscound practice; or (¢) you are in defaull of any material gbligation wnder the Agreement. {f we refuse 1o make further
Loitns 10 you, but do nat terminate your Preferred Line Accuodit, you must notify us in writing il you would like to obtain
turther Loans snd can demonstrate that the conditions that gave sx aeeright 10 refuse o make further Loaas has changed,

14. Acceleration; Remedies. Upon a Defauit by you under 1his Mortgage, we, at our option, may require immediate
payment in full of all sums secured by this Morigage without further nemand and may foreclose this Mortgage by judicia)
proceeding. We shall be entitled 1o collect alf expenses incurred in prisuing the remedies provided in this paragraph 14,
inciuding, but not limited to, reasonable attorneys’ fees and costs of title eviderce.

15. Waiver gf Hapnestead. You waive all right of homestead exemption.in the property.

A (o (A0

CIciige

Daned:

ORTGAGOR Louis Kwitkowski
K/A Louis E. Kwitkowski

7R
ORTGAGOR Christine Kwitkows’J
K/A Chris L. Kwitkowski

wat1e of Nlinois}
County of ‘ :QOFZ y 5%
5 LU sEE

oo ~ .
1, the_updersigned, o Notary Publiclin dnd for said County, In the State aforesnid, DO HEREBY CERTIFY (hat Louis

Kwitkowski) Christine Kwitkowski\ personally known 1o me to be the same person whose names are subscribed 10 the
foregoing insirument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said
instrument s their free and volupary act, {or the uses and purposes therein set forth, including the release and waiver of the

righ1 of homestead,
VLOrw e
Qiven under my hand and officiul scal, this day of Loy 19 /

Commission Expires: q /"\' Iq\{

v X N

“OFFICIAL SEAL”
GREGORY NERMEL
W PUBLIC. STATE OF ILLINOIS

MORTGAGED -y -
W CIMBANK CORY: Form Pl 4300 (0490)

Cwibank, Federal Savings Bank
Dne South Dearborss, Chivage, Bhnomn 606}
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