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dinspeciions of the Property. Lender

8. Inspection. cr or jis &, ble entrigs X peC
shyil give Borrower noficejal \thi jar fo anfli jon sgfeci asopatlyl cause for the inspection.

9. Condemnatl of §ny T darapesi\.d nscquentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

this Sccurity

In the event of a total 1aking of the Property, the proceeds shall be applied (0 the sums secured

Insirument, whether or not 1hen due, with any excess paid to Borrower. In the event of a partial taking of the Property,
this Security Insirument shall be reduced

unleas Borrower and Lender otherwise agree in writing, the sums sccured by
ing fraction: (8) the 1o1al smount of the sums secured immediatc!

by the amount of the procecds multiplied by the fol
before the taking, divided by (b} the Izir market valuc of the Property immediaiely before the taking. Any balance shs

be paid to Borrower.

If the Property is abandoned by Borrowert, or if, afler notice by Lender to Borrower that the condemnor offers
to make an or scltie a claim for damages, Borrower fails to respend to Lender within 30 days after the date the
notlce i given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repsir of
the Property or to the sums secured by this Security Instrument, whether or not then due.

niess Lender and Borrower otherwise agree in wriling, any applicatfon of proceeds (o principal shall not extend
or posipone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

paymenls,

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exicnsion of the time for paymem or
modification of amortization of the sums secured bLlhia Security Instrument granied by Lender (o any successor in
intorest of Borrower shall nat operate to releme the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proccedings against any successor in interest or refuse 10 exicnd 1ime for
payment or othorwisc medily amortization of the sums securcd by this Security instrument by reason of any demand
made by the original Borrower or Bortower’s successors in interest.  Any forbearance by Lender in excreising any right

or remedy shal’ ot be a waiver of or preclude the excrcise of any right or remedy.

11. Eavrrisors and Assigns Bound; Joint and Several Liability; The covenants and agreements
of this Security Jairument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of pararaph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
rity i»2.zment but docs nol execute the Note: (a) is co-signing thit Sccurity Instrument only to morigage,

signs this Secu
grant and convey thal Torrower's interest in the Property upder the terms of this Security Instrument; (b) i not
rsonally obligated to [xy the sums secured by this Security Instrument; and (c) agrees that Lender and any other

rrower may agree 1o caicia, modily, forbcar or make any accommodsiions with regard to the terms of this Security

Instrument or the Note withrat that Borrower's consent.

12. Loan Charges. 17 /~< loan secured by this Security Instrument is sub to a law which scts maximum loan
charges, and that law is finally inte-preled so (hat the inierest or other joan rges ooliected or (0 be ooliected in
connection with the loan exceed e 7cranilied limits, then: (a) any such loan charge shall be reduced by the amount
necossary 10 reduce the charge to the rermitied limit; and {b) any sums slready collecied from Borrower which exccoded
permiticd limits will be refunded (o Borrorver., Lender may choose 10 make this refund by reducing the prinicipal owed
under the Note or by making n dircct paymem (o Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepaymeni wilhout any prepayr.en) charge under the Note.

13. Legisiation Affecling Lender's 2p%iy. If cnaciment or expirstion of applicable laws has the cffect of
rendering any provision of the Nole or this Scrur.py Instrument unenforceable according (o fts terms, Lender, at ils
option, may require immedinic payment in full of «ii sums secured by this Security Instrument and may invoke any
remedies permilted by paragraph 19. 1f Lender exercises ii's option, Lender shall take the sicps specified in the second

paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided iG7 s this Security Instrument shall be given by delivering it or
by mailing il by first class mail unicss applicable law requires 17.¢ o[ another method. The notice shall be direcied to the
Pro&:ny Address or any other address Borrower designates by nvice to Lender.  Any notice 1o Lender shall be given
by first class mail to Lender’s address stated herein or any other pids s Lender designates by notice (0 Borrower. Any
notice provided for in this Security Instrument shall be deemed to lipa: been given to Borrower or Lender when given
as provided in this paragraph.

18, Governing Law; Severabillty. This Sccurity Instrument siall be ;averned by federal law and the law of the
urisdiction in which the Property is located. In the event thal any provision or lause of this Security Instrument or the

ote conflicts with appiicabic inw, such conflict shalt not affect other proviiom Of this Security Instirument or the Note
which can be given effect without the conflicting provision. To this end the frwions of this Security Instrument and
the Nole are declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Woc and of this Sccurity Instrument.

17. Transfer of the 'raperty or a Beneficial Interest in Borrower. If ali'or aiv pan of the Property or any
interest in it ks sold or transfcrred (or if a beneficial interest in Borrower is sold or tran:iurred and Borrower is not a
natural person) without Lender's prior wrilten consent, Lender may, at its option, requite imm~diate payment in fulf of
all sums secured by this Sccurily Instrument. However, this option shall not be exercisc: by Lender il exercise is

prohibited by federal law as of 1he deie of this Security Instrument.
If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The nec: shall provide a

periad of not less than 30 days from the date the notice is delivered or mailed within which Borrosver must pay all sums
sccured by this Security Instrument. If Borrower fails to pey these suns f{)Irior to the expiration of tlds penod, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Fonower.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shal) have 15:= right 1o have

enforcement of this Securily Instrument discontinued at any time prior (o the carlier of: (8) 5 days (or such other peniod
as applicable law may specify {or reinsiaiement) before sale of the Property pursuant to any power of salc contained in
this Securily Instrument; or (b} entry of a judgmemt enforcing this Security Instrument. Those condilions arc that
Borrower: (a) puys Lender sll sums which then would bo due under this Scoutity Instrument and ihe Noie had no
acccleration ocowrred; (b) cures any default of any other covenants or agrecmenis; }c) pays all expenses incurred in
cnforcing this Security Instrument, including, but not limited 1o, reasonable altorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligalion Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement
by Borrower, this Security Instrument and (he obligations secured hereby shell remain Fully effective as if no acceleration
had occurred. However, this right 1o reinstate shall not apply in the case of acocleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicalle law provides otherwise). The nolice shull spocify: (a) the defuult; (b) the action
required to cure the defuult; (c) & date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that faliure to cure the defauit on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Security Ilnstrument, foreclosure by judicial
proceoding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier
acceleration and the right to assert in the foreclosure ng the non-existence of a default or any other

defense of Borrower to acceieration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph 19, including,

but not limited to, reasonnble attorneys’ fees and costs of title evidence.
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Return to: ACCUBANC MORTGAGE CORPORATION
1512 ARTAIUS PKWY,, #300
LIBERTYVILLE, 1L. 60048
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MORTGAGE
THIL (4ORTGAGE (“Sccurity Instrument”™) is given on 21st day of Sepicmber, 1990.
The mortgagor s TACMAS F. MCCORMACK AND MARY A. MCCORMACK , HIS WIFE
{“Borrower"™).

This Securily Instrumcnt is givern 10 AOCCUBANC MORTGAGE CORPORATION, A CORPORATION,

which is organized and cxisting undre; the laws of 1he Sime of TEXAS,
and whose address is 12377 MERIT T £ VE, #600, PO. BOX 809089, DALLAS, TEXAS 7525]
(“YLender™).

Borrower owes Lender the principal sum of
ONE HUNDRED TIHIRTY NMFE-THOUSAND FIVE HUNDRED and NO/100-----Dollars

(U.S. $ 139,500.00).
This debl is evidenced by Borrower’s note dated (he sinc date as this Security Instrument  (“Note™), which provides for
monthly payments, with the fuli debt, if not pait cuimr, duc and payabic on QOctober i, 2020,
This Security Instrument sccures to Lendcer: (a) the iepayainnt of the debt cvidenced by the Note, with interest, and all
rencwals, exiensions and modifications; (b} the payment of aJ other sums, with interest, advanced under paragraph 7 to
pratect the security of this Sccurily Insirument; and (¢) the 7«1 formance of Borrower's covenanis and agroements under
this Security Instrument and the Note. For this purpose, Boricwcr does hercby morigage, grant and convey to Lender

the lollowing describod property located in COOK County, Winas:
LOT ONE THOUSAND ONE HUNDRED THIRTY THRFEZ (1133) IN LANCER SUBDIVISION, UNIT
CTION 23, AND IN THE

NO. 11, BEING A SUBDIVISION IN THE SOUTHWEST QUAFER (1/4) O
NORTHWEST QUARTER (1/4) OF S ONJ26; IN{TOVZ3SHIP 4 , RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIJIAN, A DINGITOTHE HL/ “llj F REGISTERED IN THE
OFFICE OF THE REGISTRAR ®F F K NTY. ‘_L 2 N DECEMBER 16, 1971,
AS DOCUMENT NUMBER 2599)59. ! n I e\
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which has the address of 617 SHERWGOD DRIVE,
{ovesl)

ILLINOIS 60193
[&ap Codo)

TOGETHER WITH all the improvements now or hereafter crecied on the properly, and all casements, rights,
appurienances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and sll {ixtures now or
hercaler a part of the property. All replacements and additions shall also be covered by this Sccurity Insirument. All
of the foregoing i referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the esiate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that ihe Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tile o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSIRUMENT combines uniform covenants for national use and non-uniform covenanis with
limitea variations by jurisdiciion to constituie a uniform security instrument covering real property.

{“Propecrty Address™);
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