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it GQESCRIPTION OF THE PROPERATY
1 give Lender cightg in the Propely doscribpd below:

#)  the proporty which is tocatad o 230 BROOKHILL COURT, SCHAUMBURG, IL
0183, » = m » n n W B W W W N oW oW N NN N E NN ne leps description of Ihe
Properly is witacthiud &5 Exhibit “A" which 15 mado » part of this Secwiily Instrumend, This Propetly s csllvd Ihe
"Dasaribed Property”

REAL ESTATE IMDEX NUMDER; VoL
07-27-211-038-0000 187

[{{}] Afl Dulldings and ot Improvements 1hat are locsted an the Described Propesiy;

{115} Al rights In olher propotly \hal | heve 88 ownar of 1he Duscribes Praperly. n\os& righis ”a
known &5 easements, righ!s end eppurtenances allached 1o the Froper(y;

v o AN rems ot roysltles and ather income Trom the Descilbed Propaly;

(v} _#domineral, oll and gas ights and profits, waler tights and siock tha) ste parl of the
Described Property;

(9} Al rights Thal ) have In Ihe fand which lies In tho sWepls of rcads In lionl ol, behind ‘o1 nexi
1o, the Dascribed Propenly;

{vii) Al fixtares ot 1o _now of In 1the tulure will ba on the [Described Proparty "or on lhe
proparly desctibed In subsectian (I ¢! this Soction;

{vil) AN 0 the rights and properly descrined n subisections ) traiouch (v} 01 his Sicllon het 1.
scquire in the fulure;

fix) Al roplacemunts ol of auditizhs to the propurly described in subseclions (i) Ihrough (v} of
‘this Section; and

(x) Alt of Ihe smounis that } pay 10 Lender under Paragraph 2 velow,

tv. BORROWER'S RIGHT TO GRANT A SECUF(T/ INTEREST I[N THE PROPERTY AND
BORROWER’S OBLIGATION 70 DEFEND OWNERSH(P OF THE PROPERTY )
| promise- thatt (il | lewtully awn the Properly; () | hive  Ylie right 1o moriqage, grant snd convey the

Property to Lander; snd () \here ore no ouisianding clahns, cherges, “ens o1 encumbrsnces agains! the Ploparly.*_

uxcapt 1of those which ate of public rucord,

I-plve n generst warranly &) Mlp o lender. This maeans 1hal | witl ‘oz fully responsible ftor any 105585
which Lender sutfers bocsuse someony othat than my5e)f has some ol e rahis In the Proparly whlch t
Promise hal 1 have, | promise Ihot | will dofend my ownership af the Properly syalral_any chims ol such ||qh|s.

) COVENANTS
I promise and | ngree with Lender as 1oillows;

1. BORROWER'S FHOMISE 1O PAY
! will pay 10 Lander, an tima, a princips) ond interest due undor the Sewrad Nolos and Cay msplymonl
and is1e charges due unidar the Secured Mules,

a. PAYMENTS FOR TAMES AND INSURANCE
(A} Borrower’s Obligstiens
U wiil pay Al smounis nucoSsaty 1o oay laxes and haiard insurance mmniums on Ihe Propersy ss
woll as sssessmonts, loasehold paymenis, ground renls or morigege insurance premiums fil sny), :

(B} impound/Bscrew Accounts
@ Borrowar's Qbligations . . ‘
i1 Lender gives me writlen nntice 1o do so, | whl pay the amounis In Patagtaph 2[{A) sbove lo
Londor, unlose the epplicalle tow roguitos othorwise, | wil make (hote paymonls on ‘the sime dsy thal my
Liweekly paymenis of princlpst snd interes) sry due undor the Sucureo MNoles,

Each of fmy paymenls 10 Londar undos this Paragraph 2 wili be the sum ol the lollowing:’

{8) Ono~twonty~sixth o Lhe estinaed yusrlv texos tnd assessmenis on the Propony
which under the applicsble law moy be superior 10 this Socurlly Ingiruinenty plus

INDOAID 104,713,900 AN Page 2 o1 ®
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i Dhe~twenty=gixth ot the estimslod yearly leasohold paymonis or ground remts on the
fraperty, it any; plug

{o) Ce=lwonly »sixth ol tho eslimaled yeatly pramivin 1or haterd insuyiance covering itha
Pigpatty; plus

(1Y Cig = byohly = sixth o1 1ho eSiimaled yodrly pramiyin 101 motlgsge Insurance, It eny,

I wH pive Londet ab notices of bitis that | tecelve fOr the amounis  duo undesr  (his
faragraph 2,

1) Lender's Ouligalions
)V inake my paymunis 1o Lender, Lentdgr will gslimdlig homm Lime 10 time my yeuly laxes,
haiMg INSWIARCO  PIOtAIMNS, assosXinohin, lossohold gaymontl, ground 1anlE ehil IOrigage insurance promiuing,
wiich emns  will be calieg the “impuucitscrow  Home* Lender will use exisling assasitnania and DIl and
roasonable ostinaled ol tulwie ATSussines and Lils 10 estinale the impound/Escrow ltems, The ammounis thel |
1ray 10 Lendor 1or mpaundlEsciawy ey undut this Pasagraph 2 Wil bo caled the “Funds”

Lentier may haidrd the Funde, Cxcop! a3 deugilbed in iMs Puiapraph 2, Lender wil use the
Funds 13 pay e HnpoudiEscrow  Mems, Lendor will glve 10 me, withoul chatye, s shausl ststement of Tungy
activily,

Lrndor mady not chargo me tor holding or keoplng tho funds, for using the Funds to pay
uppountEscrow  lers, (ar andiyzing my paymoms ot Funds, o1 tor roveiving, rorilying shd 1olaling assesiments
and LIS, However, Lenfer may chatge wy 101 these sMvices |1 Londer pays me imoresi on the Funds and !} the
law permils Londer 10 ode tuch A4 charge, Lendw Wil hot be 1etuitett 10 pay e sny lnleres! ol Qarnings on
thy Funds urdoss oithed (8) Lendder anc | agren in weiting, &t thy thing { gign this Sscutity Wnshrumeni, \imt Lendot
will pey interos) an the Funas) 20 () 1he lew regquizas Lender 10 pey Interagl oh ihe Funds,

i} Adjustments 10 1ha Tunds
H Lundut's estimgios ol the dnpoundfEscrow ems ste 130 Myh, the amoynis thal | pey under
thig Parageaph 2 will be 100 mryo,

I ah oxcess f Fungs tarieing sttor st Impound/Csciow Hems have been paid and H 1 am
keeping Al of my promises and agioements nads Ja this Sqculity tnstrument, then 1 will have the tighl 10 have
the oxcess amuutl relunded diractly o ine, ¥ I xceeas 32B.00, or credited ‘o my fulvie biweskiy paymenty
ot Funds, Any tufund or credil 0 which ¥ atn ualiiod “ym be made Onco A yeat,

1k, # ho time paymunis of tmpoungrELcrow Nams dre due, Lender has hot teceived enough
Funds o make those peyments, + wid pay 1o Lendor ybalover  additionsl  anount I8 necesssry (o psy tha
mpound/Escrow Matns o full, §oanust pay thol sddilonal amoust irtong ot mote pAYINDNIS ek Lohdet ey 1eQuite,

vhen | have paid all ol the amounts dus under (the Socuted NOIBS and undor Mils Sacurity
Insliumanl, Lender will promplly telund 1o iy any Funds thal ate-Yan belng hold By Lendwer, M, undor Peegraph
27 below, Lendar acruires tho Propotly @t 1ho Proparly I8 sold, 'hon [rimoaately bsilore the scquisiion ot udn,
Londer wil use any Funtds which Longer is holding &l thel Himo 10 reduct *he Sulns Socuiod,

3, APPLICATION OF BORROWER'S PAYM!N;I'I .
Uiless the law togulias othotwise, Lundur will apply each o! tny poymenis watiyr \he Secured Notes snd
undor Parsgraphs ¥ and 2 above in (ha loliowing order and 101 o Tolowing puIpcses:

Firsl, 10 poy Inte chagas due undor 1ho Securnd Meles;

Second, 10 pey prepaynmnl chatyes dunw unded the Secured Notas;
Thire, 10 pay ahy advancns due ta Lender under this Secwily Insirumont;
Founh, to pay the amounts due to Lender undar Patagraph 2 above;
Fifith, 'O pay miornst due undor tho Socurod Noles;

Sixth, ‘o pay delerted intotest under the Se¢ured Notes;

Last, (o pay otinclpal due uwadel the Securey Noles,

A. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESIMENTS AND f:LMMS
VWil pay all lexes, 3S5ESSINORIS BNy Ay Qlher charges aid lings thal mey be imposed on the FProperly
anct 1hat may be superlor to this Security Instrument,

1 will also imake payments due uhder ty tesse It ] am o a tepanl on the Propetiy and © will pey ground
rants (it anyl due on the Propaerly, } Wil piay theSe amounts eithet by meking (tho poyments ‘10 Londer thet are
des¢ribed In Paragraph 2 above or by making the payments on bme 1o lhe Person owed them. :

Any clslm, demand or charya thal is mado agalhst properly beceuse an ob¥pation has no! been fuitliioe is
known as o J9@M 1 wit promplly pay or sallaiy all lans against he Praparly thal moy bo suparior 1o s
Securlly Insirumant, Howover, this Sacurily inslrument does nol require me to salisty s supetior den iy (A) |}
agree, in writing, 10 pay the obligation which pave rise |0 the superior lien and Lender mpproves in welling the
Wwey in which ) sgrew 1o pay thet obligation; or (B) In yood falth, | oryue o1 delend against \he 'Sup_erio_(_ lien In ¥
lawsll SO hat, duribg the lswsuil, he supariar . len may nol be enforced snd na pert ' of Ihe. Properly . musl' be
givan up; ot (C) | secure tram the holder of thot olhor iien an sgreamani, spproved In wriling by Londer, that the

SD04IC (04,1390 A4ID Page 2 of 3
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lion of this Gacurity Insitumen! I8 supsdlor 1o the lian heki by Ihal Parson, 1 Lendar aslermines Ihst any part ol
the Property is subjecl 10 a suparior ten, Lender may give 10 me a notice idenlitying the supsiior len, | will psy
of salisty tho superior Hen o! lako ohe ar more of (he a¢lions Set forith above within 10 days of 1ho giving of
notice,

B, SORROWER'S OBLIGATION TO MAINTAIN [NSURANCE

Al my solo gos! and oxpunsy, | will ablein angd meintain haterd tnsurance 1o cover #l buildings and olhet
wnprovamonts 1hat now atg ot (n 1he Juturo will ba logatod on tho Proporty. The insurance must cover loss of
gamage cEused by Hro, haretds aotmaly coverad by “exlonded covarague” hajsrd insursnco  policles and olher
hadards fOr which Londer roguites aovaiago, [ho insuronce must bo in tho amounls snd fol the pericds ©f time
rouuirgd by Lenduer, 1 may chogse he Insutance ¢ompany byl tny choice 5 subject 1o Lentet's apptovel Lendw
iy not tofuse 10 spove my choles uynloss the relussl (s reasomsble, Al of hese inturatco policies  ahit
ronowals o Iho poliolos must Includb what 15 known as ¢ Standerd Mortgagee C/awie 1o prolect Lemar,
1ho form of all pollgles angd 1onowais tust be accoplable 1o Landet, Lendor wit have he right 10 hol) the
policios snt Tonowals, 11 Londet 1oquites, | will promplly give Lendor #) receiptt of pald promiums and tenewal
nolices st L rocuive,

It ) abrein marthquako auance, any olhor hazard (nswranca, cradd liie andiot disahitlly insurance, or any
oiher Insutancs. on or rolling 1o Ihe Fropetly or Ihe Secursd Notes and whith e not spechicelly required by
Lender, b will nwne Lgndot &g 0SS payoe ol mny proceeds,

W othore 182 '2qa o dsnagy 1o the Propaerty, | will promplly holily the proper incuranga compeny and
Lontior, H 1 4o no) Ziorply prove 10 tha thaursnce company thal the 108s or danage oceutied, itheh Lender ey
Ju 30,

Ihe amgunt peid Dy OhG inswanue company 4 celled "Proceeds.” Any Progeeds recolved will be appled
Jirst 1o roltnburse Leandor 10s-unils snd pxpongog mnuteod (n connuoilon with oblaining (he Provoods, and than,
a Londer's opllon and M the otded s propathion 41 Lohdet gy doalerining (n HE 3ols and absolule discration,
1egatciusy Ol ey lmpairmsnl OF ek o0 impatrment of gocuiily, o8 foliowst  (A) to  The exienl allowed by
applicablo Inw, 1o the Swns Securod inh o manhur thal Londer detetmings ang/or (0} 10 tha peyment ol cosly nd
papensot 0! nocussery rupeits or 1o e reshivation of the Proputly 19 a condlion geliglaclory (v Lohder, such
apphcation 10 Lo mado W the mannet ant ot (the tinos as dolannined by Lénder,

1) oabamlon ihe Piopetty Of 1| HO nul anawer, within 30 days, ¢ nolice from Lehder staling 1het 1he
inourance company s oltered o sulllo a olain, Linder _mey colleg) the Progeeds, Londer may use |1ho Procowds
10 topsle of rngtore We Proputly of O pey dhe Sumg Geoued, The 30<dgay porlod will bogih when the nolice s
Prron,

1 any Progoeds are uset 1o rwducoe the smount l(poncipst which | owa 10 Lonuet uniiol thy Secured
Moteg, il use will not deley Ihe duw Uate or chenge the amzun of sty ol my Liwoeekly peyinetls undat e
dacured Nolea and undor Peregraphi | and 2 above, Howeves, Leitor end | may sgree in writing 10 deleys Ot
changes,

11 Lender acquires the Brupetly undor Peragtaph 27 buiovy, all 0! my Jigh!s In the inswrance policivs wil
uatong o Lesder, Ao, @b of my 1ights In ane procesds which sto patd becsuse, of dembde Hhal otturrog beiors
tha Property 13 actuired by Londot ¢ jolt wil belonp 10 Lenvoer, Howovor, vorzter's riphts in \hote procesds
Wit 1ot be gresier thau the Sums Sucurnid bnmedinivly LelOty The Propelly 1S acyuied By Lendnr or soly,

It am teguitod By Lindut be opay pramiumg  tor morigage insarance, | owill g:»\y' thir promiums  uilik 1ho
ragultnmant (O IMOOPago INSutanae nds accotting 1o My wHIon sprsemBnt with Londet 2 exnonbing 10 ow,

8. BORROWER'S OBLICATION TO MAINTAIN THE PROPERTY AND TO FULF )i ANY LEASE

OBL IGATIONS

bowalt keop tho Propotly in guot ropik, | wlll net desteoy or subslanlialty chenge the Proaetly sod | wilt
ROt allow  the Moporty 10 dototiormio, t wil koop and maintain e Pioporty in comphsnae whh vy siato of
legeral herardous inatotials  end hazardous wastie laws, | will not use, gonstalo, manufacture O S1018 any
hazatdous malgtiale or hedardous wasie on, under or abouwt the Propurly, | will indemnity, delend and hold
marmluss Lander and its employeet, ofticers and direclors and 1holt succossors from any cleing, tunages of
cauls tor tagulred o NeCoSsary fapsk or tho romovel Of hetardous waesle or sny olhet harsrdous matetias clokm,
It 1 Q0 nol own byl am A l1omanl an Iho propetly, | whl jultill my obligations wider my lesse, | siso sgres Ihal, If
| acquire tho lee title 10 1he Proputly, my leasy intetes) and 1he lee tite will nol merge unless Lender apress o
the INerger I writing,

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPEATY

1 (A1 do nol keop my ptomises and agreemonts rnade In this Sacurity Instrument, or (B) someone,
imgluding nu, beyins e legal praceading (hat tay significanily affec! Londor's tights in the Proporty (such &5 »
logal progacding o bankrupiay, In pranste, (or condemnation of o oniorso laws o1 reguitiions), then Londn may
do and pay for whalever 5 necassary 1a protoect the Lender's rights in 1he Propetly, Londer's aclions . may includo "
apponting in court, paying reasonable alorneys' lees and entering on ihe Properly 1o make repairs, Lender imust

500430 {04,12,000 A4IE Paye 4 v O
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give me notice belary Londer may Inko any ot these actions, Afthough Lender may |eko_' aciton  undor Ihis
Paragraph ?, Lender does not have 1o do 5o, Any aclion {sken by Lender undar ihis Persgreph 7, will not retesse
me f1om iy obhgatiens under this Secwrity mstument,

I whi pay ta Lender any amopunls which Lendar edvancas under |his Paragraph 7 with intarosi, a1 the’
interast tale In ellec) under the Saeculerl Notes which have nol been peid. 1 will pay Ihose smounls 10 Lander
whet Londer sonds me & nolice requesling that | do sa. Wuerest on aach amount will bogin 10 scctue on Uw
date thal tho amoum! is sdvanced by Lundot, Howovor, Lender and | may sgreo (n wriling to torins  thal wme
diftorent from thuse In Ihis Paragraph 7. This Security Insirument will projoct Lender In caso | do nol kesp this
promise 1o pay those amounts wilh inlotust, '

§. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lendor, and othoes suthorizad by Londor, may enior upon and inspec! the Propatly, They musl <o 5o in 3
roasonable mannar and sl reasonablo 1mus, Balore or #) the 1o an Inspeclion is nade, Lendor musi give me
nolice siating o (easonsbie purposs ton the inspeclion,

$. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

1 assign. 1o Londor a1 my tights: (A} 1o proceods ol all awards or cislms for dameges resuiting from
condempation, “em'nanl  domsin o olher  governmental taking @l all or amy pat ol |he Pioperty; and (B) o
procesds trom A oo of B or any pail of tho Proporly Yhal 15 made 1o #vold condemndlion, ominenl donain of
other govainmeni 1iaing of the propetty, All ol those procesds will be pald lo Lender,

It all ol the Prorarly is 1aken, ‘ho procoads will be used (o reduce ihe Suing Secwed, 11 any of Ihe
proceqds romain after the caount (gl | owe 1o Lander has bean patd in tull, iho rotnaining procesds will bo peid
10 mo. Unless Londar and i ap 3@ othe!wise in writihg, |1 ohly & part ol the Properly Is leken, tha smount ihst |
owt 10 Londer wiit be reducad only by the amount of proceeds mulliplivd by the follewing lrecllon:  {A) lhe
total amaunt of tho Sumi Ssuwod _immodiatoly belore the taking, divided by (B) the leir merkel vélue of 1he
Property kamadiately before 1he 1alinp J5a rnmainder of the procends will bo pald 1o me.

It | abandon the Propatty ot 1100 o ho) answer, within 30 days, 2 holice 110 Lender S1ang that 8
povetnmental authotlly has oftorey 10 maco a8 oyyment ur to gselllo & claim for damagos, Lender has the suihority
to oolloct the proooods, Londar may thon uie he procasds [0 1opelt o 1031010 the Property of 10 reduce the
Sums Securod, The J0=-day period will bogin wnet 1ha nolice (S given,

1 any procewds are uied fo ruduco the arount. ol principel which | owe to Lendsr under the Socwred
Motes, thal use will not doley 1the guo usle or ¢hahg' the smounl ©f shy ol my blweekly paymenis under (ko
Securod Noles and under Palagraphs Y and 2 above. Howaver, Lentet and | may agres in wiriting ‘o deleys o1
uhangus,

10, CONT INUATION Of BORROWER'S OBLIGATIONS “AM) OF LENOER'S RIGHTS
(A} @Serrewer’s Obligetiens
Londer may alow n Porson who (akags ovper my tiesis and obligations subject 10 this Secunity
matemant 1 dulsy of 1o change 1he amounl of the biweekly parments ol utingingl and Interes) dud under 1he
Sacured Nutes or under his Sucurily mstiument, Even 1l Londer dous Ik, hrwever, thel Porgson and 1 will both
st Lo Twly oblgated under 1he Sooured NOSs snd under (hig Ssourity Ingirunant,

tendur may olow (hose dalays or changes far 8 Person who 1akat suar tny Hghts and obligationg,
uwvan It Letdor 18 reguesied Aot o do 50, Lewdnr will not be tequired to bring o (lawzall ageinst such & Persun
fur nat tulliting  obligalions  uhder the Souuted Notes or yndor  Sthis Secutlly nsirainanl,  nven 30 Lender e
niguesied 10 4o 30,

{B) Lender's Righta
Evon 11 tondor dous nol oxeicisy of shlorco any of HE dghts vador 1hid Sacutity giruinnnl ot
undat e by, Landor wikl il havn alb wl thage ghis and may exoicise and unioice thot th el Juame, BEvon i
Lontr obtaing Ingurange, pays taxun, of PAIYS othor climg, chaigod or lons #gaing) the Proporty, Lenies. wili have
Ihe right uiiinr Paragraph 27 below 1o domand thet | make Immedidle papinehl ih tull ol the smounts 1hel | owe
to Londar undor 1he Nole ehd uwistiyl thiz Jegutily Instrgmyny,

M. OBLIGATIONS OF BORROWER AND OF PERBONS TAKING OVER BOAROWER'S RIGHTS OR
OBLIGATIONS
Aty Pyrson whg 1akes avel my righty or obligstions under |his Securlly Inslrutment will haeve sk ol oy
tighls  and  will Le obligeted 1o kyup ol ol my pPromises shd @ owinenls mede (n this Socurily  Instrument,
Stmiarly, any Purson who 1akex over Lundet's rights or obligalions unde) thig Securily Inglrumenl will hwve ad ol
Lendor's cphts ang Wil be abligelot Yo koop all ot Londor's spraemants mado In 1his Soaurily ingtiumont,

it mote thah cnv l'erson signy 1his Lecurlly Instiument 88 [Botrowor, esch of us 18 lully obligalsd 1o
koup ¥ o) Borrows's prommies  aml oblgahuny  conleined in MG Souutly Instrurnent, Lender may enlorce
Londet’s tights undor Whis Secutily (hsteumon! wgaing! oech ol us Individuslly ot agsingl alk ol us logether. 1his
means |hat ahy one ol us inay be roduitud 10 pay ) Ol the Sying Socured,
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12. MAX IMUM LOAN CHARGES

it ihe Joan secured by Ihis Socurily Instrument I5 subjecl 10 a lew which 3e1s maxhinum -loah charges,
and thal law is fnally Mterpreled so thal 1hg interesl or other {oan charges collecled of lo Lae . coltecled i
connoclion with the 1oan oxcogd pormillud Hinhis, shomr (A} sny such losn charge shell be reduced by lhw
amounl necessary 10 reduce (he charge 1o 1he permied hmils and (B) apy sums alteady collscled from Borrower

which exceaded potmilled limits will Lo relundad to Borrower. Lender mey choose o make Ihis refund by
spducing the principal owed under the Secured Neles or by meking 8 ditoc) payinent 1o Borrower, it a relund
1aduces principal, the reduciion will be irealed as a parlisl prepayment withoul sny prepsyment chetge under he

Socurod Motos,

13. . LEGISLATION AFFECTING LENDER'S R|GHTS

11 & chanpe In applicable law woukt inoke any provision of the Secuted Noles or (his Secuilly Insirument ‘

uneniforceable, Lender may roguite 1hal | make inmodisie psyment in jull ai all Sumng Socured I.w' this Securlly
Instrumaeni.

4. NOTICES REQUIRED UNDER THIS SECURITY [INSTRUMENT

Any nolice (hel musl be given 1o me undel this Securlly Instrument wilt bhe given Ly dolivering it or by
ailing 1l by lirst class mail unloss applicablo law reyuiras use ol snolher method. The nolice will be addressed
wme n 220 IROOKHILEL COURT, SCHAUMBURG, IL 80183, » »w » » » . »n = »
no®R XN X o R R R N R X ¥R NN R N A policeo W b pken 10 me 3 M0
allornalive address «f | give Lender o nolice of my alternalive addrass, | mey dosighaie oﬁly one meiting address o
a Whno lor noliticativn purposes, Any nolice Ihal must be givon 1o Lender under \his Securlly (nstrment- will be
given by maling 11 Gy ¢zl Class mall 10 Lender’s sddrass siated In Seclion KC) sbove enlitied, “Dedinllions. ol

words Used In This Mcorigers” unless Lendar gives me notice of @ dilterant sddrass. Any nollce- 1equired by i

itis Securlly Instrument Is give.. when il is maited or when It is delivered according 10 lhe requitemenis of Ihis
Paragraph 14 o1 of appilcable Irw

18. GOVERNING LAW; SEVI:R/RILITY

This Sscurity Instrument ars the Secured Notes shall be governed by and construsd under feders)
lew and federa! rules and regulationy Imluding thoss for federal savings and {oan wesocietions, c¢alled
"Federa! Law." In the avenl thal any ol (e tezms or provislons of this Secunty instrumen) or the Secured Noles
aro inlerpratod or conslrued by a cowil of compeient jurisdiction 10 be vold, invalld or  unenioftceshle, Such
dacision shall alflecl only Ihose provisions 5o onsliyed or inforprolod anhd Shalt not alfect (ha remaining
provisions of 1hs Securily Imstrumen! or the Secuti~-Noles,

16, BORROWER'S COPY
1 acknpwiodge ihe recoipt of onp conformud ~uapy of ke Secured Noias angd of this Securdly

Insirwmaent,

1. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TC YAKE POSSESEION OF THE PROPERTY

H lender teoubes damsiialy paymemt in ful o Il v Gbroedan tha Property, (hen Lender, persons
anthoriZed by Londor, OF & rocsiver appoiniod by a court st Lender's ~quest may: (A) collec! iho rehla
payments, inclutding overdue rental paymenit, dirtectly {rom the tenants; (BY onier upon and 1ake possossion of 1he
PFroperty; (C) wnanage 1he Properly; and 10D} sign, cancel and changn ronladl sproomonts end losses, |1 Londor
nalifios the tenants thal Londer lhas the rljm 1o coloet romldl paymenis disesy, Troun them undoer 1his Paragraph
F7, 1 agroo thal 1tho lensnis may make 1hote rental paymunis 10 tundor wilthou' neinp. 10 sk [} Lender .whethar |
hare {gied 10 koap my promises ang agrammonts under this Secwrity Instiumghl, o7 611) me {ar my permission 10
do 50,

1 Lundot a615 10 have the Propenty sold afler o Dreach ol Duly as dalined v Pategraph 28, 1 adu 51andg
ad agreo lhah (A) my right 10 ccoupy the Prapoedly cossos at the Umo the Property 15 yold: (00 ) siall navs ho
HgM 10 orcupy the Propoerty atter such sain wilhout the wiiltan consent ol the now owher o ‘e Fioperty) and
[C} my wronglul and unlwigl possession @1 he Proporly may subjecl mo 10 monglary dameyos, Including tho
WSS of rpasonaly tanl and The cost QF ovicheb, All rontal payments coltectod by Lander or by & raieiver, othaer
than the tonl paid by me undudr this Paragraph 17, will be used 11rs1 10 pey 1ho cosis ol collsuling romsl
payments and ot managing the Propetty, [ any patl of 1he renial paymonid 1emains alter thoge COsis have heon
pald v full, the 1omalning pel will be used (o reducs e Sums Secured, The couls of menaging the Property
tay Incluce the reculver't 1ges, foatenible storneys’ foos and he coslt Ol any necossuty bonds,

19. INJURY YO PROPERTY; ABBIONMENT OF RIOHTS

an dssignment is a umtier ol cights 16 another, | Ay hive Hghls 1o biing Isgal achion  sgaing!
porsons, olhel thaen Lender, tOr ity Ot demage 10 the ropotty O ih connoction with |ho (o mage 10 mo by
Lendet  shd which stose Or Wil atisy Loluro vl ofted tho dsly G ks Socurlty Hsitament, Thesu tights to biing
loga! agHon may inglugo ah ection Tur Brdech ol confrect, fraud, concuestinonl of » meterisl lacl ot 104 irdontionsl
or neplipent acls, | assigh thesy tiphia, and any procesds stising trom hase 1iphis, as ponmitied by spplicable law,
10 Landar, Lendar may, ol 1S oplion, anloico 1hose righis in 1is owh name and may spply any procesds resulling
frgm this stsigmngnl 10 any amount thal | ney owe 10 Londer undor [Ihe Nole sl this Securlty Instrument afler
totucling any oxpensos, including allothoys' tous, lcurrod n enforging these righls, At tho requesl of Lendat, |
will sign any Turther adgignmants ot olhet documents thal may be necessity 10 ontorce this sssighment,
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19, CLERICAL ERRORS

In the eveni Lender ab any thhe discovers (hat this Securlly Instrumont, the Securgd Noles or any aiher
tocumenl rolalgd 1o Ibis ioan, callod colloctlively the “Losn Qocuments,” conising sn er1or which was csused by. o
clutical misinke, caloulstion weiror, compulgl urigr, pinling  euor r simbar atror, | agree, upon nolice (fom
Londar, lo reoxaaula any Losn Docunonis that aro nounssary (0 cotract any such eror(s) snd | sis0 agres thet |t
will not hold Londor responsible for any damape (o mo which may result (roim any such efror,

20, LOST, STOLEN OR MUTILATED DOCUMENTS . : :

¥ oany ol the Loan Documents are {os!, stolen, mutllhied ot desiroyed. snd Lender. dolivets 1o mo an’
damniticsion in my tavor,. siyned by Londer, thon | will sign and deliver 1o Lentoer & l.oan Duaumem idantieal In
toem and contont which wit have the cllect of the originel !or all puiposes.,

2. WAIVER OF STATUTE OF LIMITATIONS .
t Wil walve, wilthin aspplicabiv iaw, the ploading Gf Ihe stalyo of flimHations as a dl_a(_anso--_to enforco 1his
Securlly Instrymenl, Inctuding any obligations 1otetred 10 tn inis Securlty instrumenl of Secured Noles,

22, CAPTIONS .
The wnlions and headings at the boginbing ©f each paragraph of this Securily _loslrummi! e lor
talarence Couly.2d will pot be useit in ha intgrpretation of any provision of s Socurity Instrumen),

23. MODIFIGAY ION . ) )
This Securl?, insirument nay be oditied or amended ooy by an lmoamtm in wrnlnq siqnod by

Borrower and Londer.

Lender may modity \he Secuvily Instrument and the Sacured Notes sl Lendet's scle diserolion in the evont 1hay |
hiave falled 10 make Mmy biweak!; payments in the manher Set (orih In the Secuted Notes, tn the even of.»
modliicaion 10 monthly paymonls, Londer will subsiitule. the lerm "monibly paymant” el esch polnil thal tha turim
“blwaekly paymant” appadts In Ihs _Gecunly instrument,  Addiionsily, paragraph. 2(8) will be modilisd. lo requive
paymanl ol one-iwoellih of vath of 4ap ncnrawed llems idamitiod i subsection (ial-id) ol section - 2(8),

24, CONDOMIMNIUM, COOPERATIVE. ~MD PLANNED UNIT DEVELOPMENT OBLIGATIONS

H the Progarty is o ubit in 8 condlantiem, cooperative or pishned unit development,. esch of which shall
ba callad 1he "Plolnnl“‘ and | have an i{nierest in e commmon elements ol the Project, then Lender ant | agree
that:

{A) n an ownatrs essoclallan or- other enlly, called “Dwnors Assoclolion,” holds tile to Proporiy,
Ihe banetllt of use o the Projocl and 115 mainbgrs o shreliolders, the Property. siso includes - ny “intgiest ln Ahe

Clwnors Assoclation and tho uses, procoeds and benatits ai vy ln!emsl.

{B) 1ne tollowing are caled the "Conslituan! Documenis . (I} The declaslion o any olher docuinen
which cresied e Projecl; (i) By~laws ol e Owners Associatiois il Code o! tegulations for the Projecy; liv)
Atticles of Incotpotation, Iryst Ingirument or oquivalenl documen! wach cragles the Owioets Associstion; (v) The
tyoject's covenants, condillons and restticons; (vl) Othet squivwent docunent:.

i shah pertorm all o1 iny oblipstlons under 1ho Constitueni’ D¢ cumenls, including my Obligation.
lo puy. when due, ¥ dues and assessmants, 1! | do nol pay lhe dues end assussiners when due, Lendar may, a1’
115 opuan, pay \hem, | Wil pay 1o Lundar sny amounts which l.mlder advances unca ihis Paragraph 24 aceatding
o the tarms described in Patagraph 7 above.

(€)1 e Qwears Azsociation maintaing, with ah Ingurance compahy toasonalily, accoptsblo fu Lender,
a master w dlanket palicy on hn Piojuct which s salistecloty fo Lendwr and whichpPavides - isyieance
uovernuo an the 1arng, (n the atacunts, 108 the pOHIOUS, ahd dgainst the hazords tontder requlrs’s,  tneluding ftn
anel hazards included within the terin "extendad coverags,” ond lender I1s provided with evidence ot sunh master
or dlanket polcy, then: ) Londor waivos the provision in Paragraph 2UB) above 1ot ho biweext Gsvimonl 10
Londor ol one=-twoenly=gixth of My eslinslod yoarly pretnivtm  insielliments o1 hateid ingurance on ke Properly;
and (1) hiazmd Insurance covorage on the Properly as toyuited by Puagrsph © above is deemod 1o be salistiod 1o
tha axienl Ihal 1ho roquirod covarnge 18 providad by Ihe Owhars AsSoclaton policy, | shal give Londnr prompi
notico ol oany lapse in the requwod hozard insursance coverage. | shall provide » copy of such marler o
blanket pobicy w Londor annuaily,

mn the aevont of o disttibulion of hatard insurance proceeds in lisu of resictation o! repar
following » to3s 10 1he Praperly, wheiher to the unli or 10 common slemonis, ahy proceeds poysbis 10 me wmo
hareby aisignod and shall Lir paid 10 Lendor 1or application 1o {he Swins Secured by ihis Securtly instiumnent, with
any axcoss pait 1o me,

1 oshalt Ko Sush achons as may ba restonmable 1o insuro thet the Owners Associslion malnlains @
pubic liability insurenco policy stcopivbin 10 Londer In torm, amount and axion) ol ¢oversgo, ‘

(0) 1 3hal nol, oxeopl atter palice 1o Londer ant wih Lender’s prior wrillen congent, aithor patiltion

o sulnhivide the Proporly or consenl oy (i} e asbandunmenm or terminetion of Iho Projeci, excapt lol
standonmont or torminstlon toquirnd by law o the cato o subsieniinl dellruction by fire or oiher casullty or in
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the cese ol condampation, eminanl domain of othy! govaramenial Wking (1) sy amentmen 10 any provision of
Congtitugnt Dacaments unless the proviglen s Tar the express beno!t of Lendwr of ol londers ganerally; {iH)
1orminalion ol protossionsl nmanzgoment and assumption of sell =~mshapumonl ol the ODwnots Agsocletion;. or iy}
any action which woukd hevo tho sllect of rendeting the MISLEr o1 BIBNASY narard insutsnce policy endivi the
pubic dabilily insyrence coveragu tmainthined by the Cwiers Assochition uneccoplable o Lendur,

28, FUTUNRE ADVANCESR

Al Dorrowod's raquesl, Lumigr, ot s opton (bul betore relnase of thig Securlly 3prument o tha (ull
1000nYYaNce Ol the Propurty deascrbed in the Securily Insteument) may lend lfylure eadvences, with inlgrasl, o
Dorrowaer. Such  tutytrg  suvancos, with Inlorest, will then Lo  additionsl Sums Sogured untar this Socurity
Instrumont,

28, AGREEMENTS ABOUT LENDER’S RIGHTS IFf THE PROPERTY (S SOLO OR TRANSFERRED

Assslwralton _of Payment_of Sums Secursed. Lender may, &l IS opllon, require hnmediste payment- In lult

wl At Sums Secured by Lhis Sucirhy Instrumem +f gl o any patt of thu Property, of M any ripht in the Properly,
1 SoN) Of analorred WIROUL Landar's prior writlion permission, Landor 8180 may, at i3 oplion, roguire Immadiso
paymant in tull it Borrower IS nhol a natursl Porzon and &4 bonaficlst intorest in Porrower 15 s0ld or transferred
withoul Lendar's ortler writlan permission, Howavee, Lendar shatl not tequire Ymmedisle paymenl In tull i1 ihis s
prahibited by Fesyrel Lew In effuc! on thy dalu of e Secutily nshivimen,

1 Londur gvercisos the aplion 10 requits Gninediste  paymont i Tull, Londar will give me nolice o
acceteralion, 1 ral 1C pay all Swns KSocured by this Secutity Wnshrument (mmadiatety, Lender may then ot
Ihatodter Invoke ahy virellos porinitod by (bis Socurity Instrument withoul fusiher notice 10 of demanhd on me,

‘Exesption to_Aseulwation of Paprment af Suma Beewrsd. if tho salo or ‘rangier of ¥k OF any part al
the Propeily, ar al a beneficit-imerest In Borrower, 1t Borrower (s nul a natural Person, is tho flrsl one to
ocacwr aftar the dale of \his Socwiv~Inairument, Londer will not exercise the cplion 1o scceietals payment I full
ol all Sums Secuted sng 1he oI nk, e assumed N

[(}] Lendor receives o comploied writlan applicalton irom transferes 1o evaluste he crediiworihiness
ol transforee as 1t a hew loan wore boiny 1wade 1o the Iransforee by Lender; '

My Lender approves the credilweetross of lhe iranstoree (n @vrittnu:

fiity on assumption fee, in am amouint 17, be dotermined by Lendet (but not 1o exceed i% of Hie
vaance o1 Principal and intprest due undnt The Seuired Notes at the Ume of 80 o1 ltanstar ol \ho Properly of
of he inlerasi In the Borrower) is paid to Lender; and : o oo

{iw) the transferce axecutes an assumplion \greement which Is sslisieciory 10 Lender, sqch-‘ assumplion

agreement providing for transterge. opening o depazil acoount with Lender, or with & bank ot sevings and o

which hes beood approved by Lendor, for direct paymeni a8 iovided in 1he secured notes.

The loan may e assumed under (1S then axising torms and condars with one excaplion; the Litetime Rate Cap

may -be chanyed. The Litetime Rale Cap shall be changed 16 an Inlarer| sale which s ihe sum of the intorast tala,
i wttect an the date ¢l o ssle of ensier LI the Properly or bewericlel Interest in Borrower plus B uercmuwo"

points, It thal sun excends the Lifvthine Rate Cop slaled in the Secursd Joles,

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be callod a "Breach of Duly” it () } do nol pay the (ull amounl of aac! Dlyweskly payment on jhe

aate W is due; or (i) 1 fall te pertorm any ol my promises or agreamaenis under tae Nnle of this Securily.
|ns.1mman|' or () any slatement ronde in my applicaion for Ihis lgan was malesinlly taise. ot isleadlnu or il any

statemant in my application lor this loan wos malerially . 1alse or misleading by roason o nxcorssion of conlln
tactsy o liv) | havo made any othal stslemoent o Lender in conngclion with this ioan that is rncmlolly lalse or
rsieading, IF thare 15 & Breach al Duly by ma, Landaer may demsnd an ivmedinte payment ol all Zuras, securar,

H therta is a Droach of Duty by mo, the Lender miuy 1ake aclion 1o bdve the Properly soid ander wny
applicable Fedaral Law, tule or regulatlon and, whete Fodersl Lew Is nol appliceble, under the law of the siale
whore the Property is located, which will bo calied \he "Auplicable Law,”

Lenctat doaes nol have Vo give mo nolico ol o Bieach of Dy uniess nolice is noqugun by Appllcwls:-v

Law, I! Leader does not make a: dewanid tor hil payment upon & Bresch of Duly, Lender may mske s desnand 1O
Tult paymuenl ypon any other Breach ot Duly.

1t" thete 5 a Breach of Duly, Leondir may Aso (ake action 1o have 8 tecelvor Ii‘po’-hlﬁﬂ under 1he

Applicable Law 1o colNect renls Hom- any lenants on the Properly and 1o manaye the Pmpm\\i.}he aclion to
appeint o rouvoiver may be Iskon without pricr nollce to tne and rogardless aof the value of the Property,

Tho-sile of tha Praporly may bae posiponed by ot al the dieection o! lLender excepnl & limlled or
prohibited by the Appiicable Law. 11 tho Propetty is sold unde: the AppYcable Law, t agree (hat it may be sold in

ono parcel, | olso agrea that Londer may edd to tha wnount thal | owo 10 Lender al legsl foes, CO3E,

Mowanees,. ahd dishursements ingurrod us 8 result ol the schon to soW the Properly, excopl 10 the exlenl thal
e Applicabie Lavw {imits o1 prohibils any such charges.

SOV (04,103,905 AdD) fage 8 ot 9

CSEETEE




UNOFFICIAL COPY




" UNOFFICIAL:GORY s

Londat will apply the proceuvdy lrom the salo of 1he fropetly in the Tollowing ordert  (A) 1o Al less,
VXPYNSOE A CuXIE Iuurted in conhection with the see, incluthng trusives' snd sllorneyet (vos, i1 any; (D) to all
Sums Sequied by this Securilty Ingtumopni; sntt {C) any uxcess to the Person or Porsont lugally enlilled to N,

27. LENDER‘'S OBLIGATION TO DIBCHAROE THIS BECURITY INBTAUMENY

Wihth Lunder has baen patil Al of the staouns seculud by tids Secutlly lnstiutmon), Londer shall reluesy
. or canesl his Socurlly Instrumenl without ehatgo 10 mo axcepl that | will pay eny tecordalion aosis,

29. STATEMENT OF CBLIGAVION

To the extenl slowed by W, | will give Lendor & leo tor lurniching any ulalument of obligation whh
fespact 1o this Snoutity Ingtramonl or the Sacured Nolos,

30, WAIVER CF HOMESTEAD
Ay gt 10 ARy applicabiy homotived axompiion v tho Proporty Is yalvad,

3%, QU)K QUALIFYING LOAN PROGAAM

I have ouslitiad 1o (hig loan by meking siatemeniy of lact which wore raled upon by Lendor 10 approve
iy Joan replulyy Vs duan {5 called & "Quilek Qualliying Loan® | have $tetod snd F confinn ety tA) ) do  nol
have any othar Codze Oualilying Loant with Londory (D) | have agreed 10 hot furthor ehcumbaer the Propetiy end
. do Aot intend 10 Ludhve _ohcumbel the Proporly tor at leagt gix monlths atier the date of 1tho Secuted Noles and
this Security Ingitumnon vnd {C) 11 | amd purchosing the Propotly, all of the lerms of the puichsso sgresment
subimilied 10 Lendor st Yaw ond thy ohiby dowh payment IS cash lrom my own ftunds,

11 any of tho siateicents of lact (hat | have made sro materially faiso or migleading, | wil bo in defaull
under e Socured Noles and thif Sucusily Instramont, it | sm In Such detfaull, Lander may, 81 Hs oplion, incroesso
the inlures) rale and mergin subjoct 2o the Lilviime Rele Cap slated In the Secuiou Notes,

32, OWNER OCCUPANCY

Lendar has ralled upon Statemanis ol 1act which | havae made to qualily tor Jhis Josn, | have slated and
contirm hatr  (A) the Properly I8 my porsosal and primary rosidenco; (B) | wik occupy the Propotly nhol laler
than 30 cays slior this Securlly Inatrumonl is relo:dad; and (C) | will use the Prapeily a8 tny residence for al
luast 12 months romn the dele Ihis Socwlly Inkttuitenl 2 1ocordud,

It any al tho alalemenix of Iact Lhat | have e’y ate malerislly false Of mislesding, ¢ Wil be in dn!{lulll
undor 1ho Securod Noles and this Socutity Insiruinonl, If "Lup! In such detaull, Lendor may, ol 115 oplion, introsse
the interost Mo and margin, subjoct 10 o LHletime Rate Cen sizied in the Socured Notes.

BY SIGNING BELOW, | agocopl and agrea 10 the promised and rgrremenis oontained In this Swouilly Insirumani
anct in any rider(s) signed by me and recorded iIn proper ollighl res srds,

-

(SIGN YOUR NAME EXACTLY AS IT APPEAA. BELOW)

BORROWERIS):

S A. DOBSON, JR. // 158D BARBARA E. DOBSON 1swail

(Seai) ’ {3van

(Seah) _ - {Seal)
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