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FHA Cass No.

THIS MORTJAGE (**Security Instrument'’) Is mede on SEPTEMBER 24 A9 g9 .
The Morigagor is
RONALD M. NICKBON, A BACHELOR

whoye address is 110 WILTSHIRE COURT

SCHAUMBURG, 1. 640193 « ("’Barrower™), This Security Instrument is given to

<UST MBRTGAGE CGRPDRATION M
which is organized aad um‘in. lll!ﬂf the laws o THE STATE OF CALIFDRNIR ., and whosp

address is
380 S.W. i2TH. AVE. DEERFIELD BihCH F
(*‘Lender'") & Borrower owes Lender the principail sum of

MINETY BIX THOUSAND FINTLix AND NO/10Q

Dollars (U.S. $ ). W his debt Is evidenced by Borrower's note dated the same date as this Scecurity
Instrument (“Notc" ). wh’lch provides for monthi: payments, with the full debt, IT not paid earlier, due and paysble on

£To 2020 . This Siev ity Tnstrument secures to Lender: (a) the repayment of the debt evidenced
by the Nou:. wit interest. and all renewals, extentians a.d modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tniz S=curity Instrument; and (¢} the performance of Borrower’s covenants
and agreements under this Security Instrument and the ‘Notr.-For this purpose, Borrower does hereby mortgage, grant and
canvey to Lender the following described property located in

. —e e e DK Countyy-Hiinein -

PARCEL 1: THE EAST 28.67 FEET OF THE WZST 67.73 FEET OF AREA | IN
CARLISLE COVE UNIT j, BEING A’ SUBDIVISICH /N SECTION 27, TOWNSHIP

41 NORTH, RANGE 10, EAST OF THE THIRD PKI~CIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED IN THE OFFIZr OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 29, i975, AS DOCUMENT
NO. 28,377,73, IN COOK COUNTY, ILLINOIS,

PARCEL 2. EASEMENTS APPURTENANT TO AND FOR THF RENEFIT OF PARCEL |
AS DEFINED AND SET FORTH IN THE DECLARATION FILED AS DOCUMENT NO,
28,377,73, FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, JiLLINOIS,

PIN ®; D7 27 208 072 G315
PROPERTY ADDRESS: 110 WILTSHIRE CT. SCHAUMBURG, IL 60193
TOWNSHIP. SCHAUMBURG

N

which has the nddress of R.M N {Strom, City]
RILTY H!RE CBURT CHNJHBE g ' '
Hincls §0193 PO WILTE fl; ress”);

TOGETHER WITH all the improvem:nts now or hereafter erected on the property, and all easements, rights, appurtenan
rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of they
property. All replacemenss and additions shall also be covered by this Security Instrument. All of the foregoing is referrgga
to in this Security Instrument as the *Propenty." ::

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgagenl
grant and convey the Property and that the Property la unencumbered, except for encumbrances of record. Borrower wnrr-m‘n
and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
deb1 evidenced by the Note and late charges due under the Note.

1. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (=) taxes and specini assessments
levied or to be levied ngainst the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4,
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- LINILM -
Any application of the procetds/td (i Wziskefpal shall t atelf tRe menthly payments, which
are referred to In Parograph 2, or change the amount of auch payiticits, Any exceny rrocm.ls over an amount reguired 10
pay all oulstanding indebtedness under the Note and this Security Instrument shall be paid to the entity leguily entitled thereio.

8. Fees. Lender may coliect fees and charges nuthorized by the Sycretary.

9. Grounda tur Acceleration of Debt,

{8} Defnult. Lender nny ucc,_)l us limited by regulations issued by the Secremrr in the case of payment defaults, require
immediato payment {n full of alt sums secur by thiy Security Instrumem if:

() Borrowar defuults by failing to pni; in full uny monthly payment required by this Security Instrument prior to
or on the dus date of the next monthly payment, or

i) Borrower defuults by fuiling, for a period of thirty days, to perform any other obligations contained in this
curity Inatrument.

(h) Sale Without Credit Approval. {.onder shall, if permitted by apphicable law and with the prior approval of the
Secretary, reguire immediate payment in full of all the sums secured by this Security Instrument If:

() All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

() The Property Is hot occupied by the purchaser or grantee as hiy or her primary or secondary residence, or the
purchasr: ar grantee does so oceupy the Property but his or her credit has not been approved in accordnnce with
the recuiz=.nents of the Secretary.

(e) No Walvee, (1 sircumstunces oceur that would permit Lender to require immediate payment in full, but Lender
does not require -och payments, Lender does not waive His rights with respect to subseguent events,

() Requlntlons 6¢ 2315 Secreary, In many cireumstances regulntions issued by the Secretary will llmit Lender's rights
in the ¢ase of paymen dsPaits 10 regquire immediate puyment in full and foreclose if not Eaid. This Security Instrument
does not authorize aceelereiion or foreclosure IT not peemitted by regulations of the Secretary.

10, Relostatement. Borrower Fosa right 1o be reinstated iF Tender hay reguired Immediate puyment in Tult because of
Borrower's faiture to pay an amount dusnder the Note or this Security lastriment. This right applies even after foreclosure
proceedings ore instituted. To relnstatel the Sceurlty Instruinent, Borrower shall tender in a !umJ) sum all amounts reguired
to bring Borrower's account current Ineluding, to the extent they are obligations of Borrower under this Security Iistrument,
foreclosure costy and reayonnble and customury attorneys’ fees and expenses property ussoginted with the foreclosure proceeding.
Upon relnstatement by Borrower, this Sccurity Insirument und the obligations thu it secures shall remain in efTect ns if Lender
had not required immedinte payment in full. Howedes, Lender is not required 10 permit reinstatement if: (1) Lender has accepted
reinstatement after the commchcement of foreclosire sroceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (1) reinstatemient will preclude foreclosure on different grounds in the Tuture, or (it
relnstatement will adversely ufTect the priority of the Van created by this Security instrument.

11. Barrower Not Relvased; Forbearnnce By Lender Pcot n Walver, Extension of the time of payment or moctification
of amortization of the sums securcd by this Security Instevment granted by Lender to any successar |n interest of Borrower
shall not operate to relense the Hability of the ariginal Borrower ¢ orrowers successor in interest. Lender shall not be requiired
to commence procevdings ngainst any successor {n interest or refuz< iy exterd time far payment or otherwise modify nmortlzation
of the sums secured by this Security Instrament by retson of aiy defapsid made by the original Horrower or Borrawer s suceessors
in Interest. Any forbenrance by Lender In exercising any right or rezicdy shadl not be o waiver of or prechide the exerclw ol
any right or remedy.

13. Successors and Assigns Bound: Joint und Severul Linbllity: Co<Signers. The covenants and agreements of this Securil
Instrument shal! bind and benefit the successors nndd nssigns of Lender and Parrcwer, subject to the provisions of paragraph
9.b. Horrower's covenants and agreements shall be joint and several, Any Lorrower who co-signs this Security lnstrument
but does not execute the Note: (a) ix co-sluninr this Security Instrument only lo :w.;:!uare. grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not pcrs=nually obligated 10 pay the sums secured
by this Security Instrument; und (<) agrees that Lender and any other Borrower may rgres to extend, modily, lforbear or make
any accommodations with regard to the term of this Sccurity Instrument or the Nols without that Borrower’s consent.

13. Notices. Any notice to Barrower provided Tor In this Security Instrument shall be g'ven by deliverlng It or by mailing

it by first class mail unless applicable law requires use of another methad. The natice shull be dirccted to the Property Address
or any other address Borrower designates by hotice 1o Lender. Any notice to Lender shall be givin by first cluss mall to Lender's g
address stated herein or any address Lender destgnates by notice 10’ Borrower. Any notice provided f2¢ /(1 this Security Instrument
shall be deemed to have been given to Borrower or Lender when given us provided in this paregrrgh: o
14. Governing Law; Severabllity, This Security tnstrument shall be governed by Federal fuw and th law of the jurisdiciion ::
In which the Property Is located. In the event that any provision ar clause of thix Sccurity Instrument cr.the Nole conflicts g}
with applicable luw, such conflict shall not uffect other provisions of this Security Instrument or the Notc-which can be given (3]
effect without the conRiciing provision. To this end the provisions of this Security Instrument and the Note are declared to

be meverable.
18. Borrowsr's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Asalgnment of Remts. Borrower unconditionudly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to colicet the rents nnd revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prio- to Lender's notice 1o Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Barrower, This assignment of rents constituies an absolute assignment and not an
assignment for additional securlty only.

If Lender gives notice of breach to Borrower: (a) alt renis received by Borrower shall be held by Borrower as trustee for
beneflt of Lender only, to be applicd to the sums secured by the Security Instrument; ¢b) Lender sholl be entitled to collect
and receive all of the rents of the Property; and (¢) ench tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent ot Lender's written demand to the tenant,

Borrower hus not executed any prior nssignment of the rents and has not and will not perform any act thal would prevent
Londer from exerciasing iis rights under this paragraph 6.

Lender shall not be required to enter upon, take control af or maintain the Property before or after giving notlce of breach
to Barrower. However, Lender or o judiclally appointed receiver mar do so at any time there Is u breach. Any application
of rents shall not cure or waive any default or invalidate any ot her right or remedy of Lender. This assignment of rents of
the Properi: shall terminate when the debt secured by the Security Instrument is paid In full,

Page 3 of 4
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