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" ', 'THIS MORTOAGE (“Security Instrument”) is glvenom  ~ * SRPTRMBER-24h . oovsir e o o 1908001 1y

MARIE B. LAN?”, WUSBAND and WIrs

‘3
%

("Borrowsr*), This Sscurity Instrumotitds given 1o b

‘ o
IPIRBT GNICASO BANK OF OUNT PROSPECY L : » .
which s organined and existing unier i laws of  THE STATE OF ILLINOIS . : ¢+« o, and whase P
aidress la 311 B, BUSER AVEIUD

‘W2, FROSPROT, 1L 80088 ' {"Lander"). Borrower owes Lender the principal sum of
‘ONR NUNDRED FIFPTY BEVEN THOUZPAD & 007100 Coe

Doliars (U.S. 8 187%,000.00 S Thin debt {s evidenced by Borrowee's hole datod he same dais ws thin Security
[astrument ("Note™), which provides for montaly paymonts, with the full debt, It not pakl eartior, due and payable on
OCTOBER 1, 2020 . This Securivy 'nstrument secures (o Lender: (x) the repaymaent of tho debi svidenced by
tho Nole; with Imerest, and all renownls, sxtensions anc madifications; (b) the puymaent of uli other sums, with intsrost, stvancad under

7 o protoct the security of this Seourity Instrum eny; sad (c) ths parformance of Borrower's covenents and agreements under
this Security fnatrument and the Notw. For this purposs, Borower does hersby morigags, grant and convey (o Lendar the following

duecribied: property locaiod in -
' : h ‘ County, linols:

LOT 22 IN CEDAR RNOLLS, A SURBDIVISION IN THE NOPTHWEST i/4 OF SECTION 8,
TONNSHIP 42 NMORTH, RANGE 10, EBAST OF THE THIRD FAINCQIPAL MERISIAN, ACOURDING
TO THE PLAT THBREOF REGISTERED IN THR OFFICE CF Zt4 REUISTRAN OF TITLES OF
'‘QOOR COUNTY, ILLINOLIS ON JULY 16, 1970, AS DOCUMBNT 2312086,

}
TAX ID #t 02-00~102-013 VOLUME: 146, 03=08=102-016 VOLUME: 1408

which has tho addross of 188 BRTTY DRIVE INVERNESS  IBen, Cyl,
tilinoke 60010 (21P Codel, (“Property Address”);

frore )

" POORTHHER WITH ali the improvements now or hereafior erected on the property, and all sasements, righit, appurioninees,
tonis, royalties, mineral, oll and gns rights and profits, water tighis and stovk and all fixturos now or horedfter o pur of the propeny.
All roplacements and additions shal) niso bo covered by this Security Tnauument. All of the forogoing is reforred 10 In this Security
Instrument as the “Property.” . ‘

BORROWHR COVENANTS that Borrowet is tuwfully ssissd of the catste hereby conveyod and has the right it mongage, grent
end convoy the Proporty and that the Property is uncncumbered, except for sncumbmnces of reoord. Borrowse warranis and will
dofond goncraily the tide to the Praperty againat all claims and demands, subject 1o any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenanus for national use and fiohsuniform covenants with limid
vumhn: by jurisdiction to constiiute a uniform securily instrument covering real property, oo '
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Trensury Index—Rate Capy)

THIS FIXED/ADJUSTABLE RATE RIDER (s macde (hiv 24¢th day of BEPTEMBER ‘
19 90 , und is Incorporated Inta nnd shall be deemed 1o wmend and supplement the Mortguge, Deed of Trus or
Security Deed (the '‘Securlty Instrument'') of the same date given by the undersigned (the “Borrower’) to
secure Borrower's Fixed/Adjustable Rate Note (the **Note'') to

FIRET CHICAGO BANX OF MOUNT PROSPRCT
{the "‘Lender’'} of the sume date and covering the property described in the Security [nstrument and located at:

188 BETTY D%IVE INVERNKBS, ILLINOIS 60010
(Propeny Addres|

THE NOTS PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTRLI°'70 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUMN PATS THE BORROWER MUST PAY.

ADDETIONAL COVENANN, L acddition (o the covenanis and agreemertis made int the Security Instrusment, Borrower
and Lender further covenant and egree s» follows:

A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES
The Note providea for an initial fixed ir.eresi rate of 9.37% %. The Note provides for a change

in the initia} Mxed rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Daler
The Initha) fxed interest rate T will pay will change i the flest day of  QOTOBER V1997

which is called the *Change Date."

(B) The Index
Al the Change Date, my interest rite will be based on an Index. T'e “Indea’ {s the weekly average ylold on Unlted

Siaton Tremaury reviiriiies adjusted 10 0 conntant maturity of H yenrs, an thacle <vallable by the Federal Reverve Board, The
most recont Index flgure avalluble as of the date 43 days betore the Chinsey 2w In colled the *Current Index."

If the tndex is no longer available, the Note Holder will chovee n new index the, iz bassd upon comparable Information.
The Note Holder will give me notlce of this choice,

(C) Caleulstion of ChamgeTHE INITIAL INDEX VALUE POR THIS LOAN 18 0,470% (i ARLOMQ.JnmL
Helare the Change Date, the Note Holder will caleulnte my new Interest rate by adaiiip
T™WO AND ONB=HALF . percentage pointis) { 2,500 %) to the Current
Index. The Note Holder will then round the tesult of this addition 1o the nearest one-eighth of one peereniage poini (0.125%).
Subject to the limit stated in Sevtion 4013} below, this rotnded amount will be my new interest e unti) the Maturity Date.

'The Note Holder will then determine the amoumt of the monthly payment that would be sufficlent to repay the unpaid
principal that 1 am expected 10 owe l the Change Date in full on the Maturity Date at my new interest rate in substantiully
equal paymerits, The resull of this calculation will be 1the new amount of my monthly payment,

(D) Limiis on Interest Rate Change
The Interest rate | am required to pay at the Change Date will not be greater than 13,375

which 1a called the “Muximum Raie™,

MULTIOTATE FIXEOVADSUSTABLE RATE MDIA-10 YEAR TMEASURY-Bingie Fartiliy~Fensle Mee Uniisrm Inatrwment farm 3178 1Y
(page | of 3 pagmj
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' N ”\ .
If Lender roquired monaLJluMnQ E-EJ.MB Mﬂly'InIWmml. Borrowor shall pay

the premiums required 40 maintain the insurancs in effect until such timo as the requiremont for the insurance terminates In accordance
with Borrowor's and Lendor's written agrosment or applicable law, ' C

8. luspection. Lendor or its agent may make romsonable ehtries upon and Inspections of the Property. Lender shali give
Borrowor notico at-tho ime of or prior 10 an inspection speciflying reasonablo cause for the inspection, '

9. Condemsnation. ‘The procoocds of any award or claim for dumeges, direcr or consoquential, in connection with any
wmunwd or other taking of any part of the Property, or for conveyance In lieu of contlemnation, sre hereby assigned and shall be
paid to or. :

In the ovont of n total wking of the Property, the procesds shall de appliod to the sums socurod by this Sccurity Instrument,
whother or not theh duo, with any oxcoss pald 1o Borrower. In the ovent of a partial wking of the Proporty, unless Borrower and
Lender otherwise agroo in writing, the sums sccured by this Socurity Instrumont shall be reduced by the smount of the procecds
multipHed by the following fruction: (a) the lotal amount of the sums sccured immedialy before the taking, divided by (b) the fair
market valuo of the Property immediatoly before the taking. Any balancs shull bo paid to Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers w make an award
or soitlo & claim for damages, Borrower fails 10 respond w Lender within 30 days afier the dato the notics s given, Lender is
authorlzed to collcct and apply the proceads, at its option, either o restoration or repalr of the Property or (o the sums secured by thia
Security Instrument, whother or not then due. I .

Unless Londer and Borrower otherwiso agree in writing, any application of procesds o principal shall not extend or postpone tho
duo dats of the monthly payments refarred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ?.0. Released; Forbearance By Lender Not n Walver. Extonsion of the time for payment or modification of
amortization of the stiaa secured by this Socurity Instrumom granted by Lender to any successar in interest of Borrower shall not
operals 1o roleaso the Labitity of the original Borrower or Borrower's succeasors in intorest. Lender sholl not be roquirad (o commence
proceedings against any mcrossor in interest or refuse to oxtond Ume for paymeni or olherwise modify amortizadon of the aums
sccurod by this Sccurity Initn'ment by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in i-¢rcising any right or remedy shali not be a waiver of or preclude the exercise of any right or remody.

11, Successors and Assigia suvnd; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit sa¢ successors and assigns of Lender and Borrowar, subject to the provisions of pacagrph 17,
Borrower's covenanls and agreemen’=-shall be joint and soveral, Any Borrower who co-signs this Securlty Instrument but does not
execule the Noto: (a) is co-signing this Svcurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terma of this Security Y.strument: (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument; and (c) agrees that Lender and ‘any iter Borrower may agree to oxtend, modify, farbear or make any sccommodations
with regard to the lerms of this Security Instrur snt or the Note without that Borrower®s consent.

12. Loan Charges. If the loan secured by whis Securily Instrument is subject 10 a law which scta maximum Joan charges, and
that law is finally interpreted so that the interest of ¢ loan charges collected or to be cotlected in connection with the loan exceed
the permitied Limits, then: (o) any such foan charge s Ue reducod by the amount necessary o reduce the charge io the permied
limit; and (b) any sums already collected from Borrower vhich excooded permiited limits will be refunded to Bormower. Lender may
choase to make this refund by reducing the principal owed rade: tho Note or by making a dircct payment to Borrower. If a refund
recuces principal, the reduction will bo treated as a partial prepayment without any prepayment charge under the Note,

13, Legialation Affecting Lender's Rights. I enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Sccurity Instrument unenforceabie acearding (o it terms, Lender, at its option, may require immedinle
payment in full of all sums sccured by this Security Insirument and o7y invoke any remedics permitied by parsgraph 19, 1f Lender
excrcises this option, Lender shall take the siape specified in the second prav-aph of parsgraph 17.

14. Notices. Any notice to Borrower providod for In this Security tns.nment shalt be given by dellvering it or by malling it by
first class mall unless applicablo law requires use of another method. The notice %!l be direcied (0 tho Property Addreas or any other
address Borrower designates by notice to Lender, Any notice to Londer shall te given by first class mail to Lender’s addross stiied
heroln or any other address Lender designates by notice to Borrower. Any notice sravided for in this Security Instrument shall be
desmed 10 have been given to Borrower or Lender when given as provided in this parigrph,

18. Governing Law; Severubility. ‘This Security Instrument shall be governed by feicral law and Lhe law of the Jurisdiction in
which tho Property is located. In the ovent that any provision or clause of this Security Instrsment or the Note conflicts with applicablo
law, such conflict shall not affect other provisions of this Security Instrument or tho Note vhich can be given affect without tho
conflicting provision. To this end the provisions of this Security Insirumens and the Nots are deciare’-in be soverable.

16. Barrower'a Copy. Borrower shall bo given one conformed copy of the Noto and of this Secvrity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tho 2 otrly ot any intcrest in it is
sold or transforred (or If & beneficinl interest in Borrower (s sold or transtorred and Borrower In not a 11817 person) without Lender’s
prior writien consent, Lender may, at it option, require immediate payment in full of all sums secured fy 1his Security Instrument.
However, this option shall not be exercised by Londor If excrcise is prohibited by foderul law as of-¥:.< daip of this Socurity
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelaration. ‘The notice shall provide a period of not leas
than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this Socurity
Instrumont. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny remedies permilted by
this Security Instrument without furthor notice or demandd on HBorrower, ‘ s o

18, Borrower's Right to Reinstate. If Borrower meets certnin conditions, Borrower shnil have the right to have enforcoment
of this Socurlty Instrumont discontinued a1 any time prior to the carlier oft (n) S days (or such other period as applicable law may
specify for reinsiatoment) beforo sale of the Property pursuant to any power of sale conlained in this Security Instrument; or (b) entry
of a judgment enforcing this Sccurity Instrument. ‘Those conditions are that Borrower: () pays Lender all sums which then would be
due under this Security Instrumont and the Note had no acceleration occurred: (b) cures any defuult of any other-covensnis or
ugroements: (¢) pays all expenses incurred in onforcing this Security Instrument, including, but not timited 10, roasonuble uttornoys’
fecs; and () inkes such oetion as Lendor may reavonubly require 1o assure that the llen of this Scourity Instrumont, Lender®s rights in
tho Propoerty and Boreower's obligition to pay the sums socured by this Security Mstrument shall ¢ontinte unchanged. Upon
reinstarement by Borrower, this Securlty Thstrument gnd the obligations secursd hereby shnlt romain fully effectve as il ho
sccoloration had occurred. Howevor, this right to reinstais shall not apply in the case of accoleration undet paragruphs [3or 17, -
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