2o 3 =t
4’/4 2rsn @ FA 2 @ —5
§g§g% :2 397 S$EP 22 sy o @ — "1;9
fop] z ~ U f'i .
EFZF wn ] “ n (=
' .‘-""”2% = CAROL MUSELEY sRaty N3 &= —
MAIL TOs 2 & Raslsmm GF TiTLEs w0
PR

O
NORWES' rgy;aa?mea. NGO
CUSTOMER &Z 5% ICE/LOAN DOCUMENTATION

1200 MIDWEST PLAZA EAST e
| 800.MARQUETTE AVENUE SOUTH } | &S -4
MINNEAFOLIS, MN 55402 SpacdAblhive This ine ! Rece rdln Buathl 1 -:j
E2O5TY ] 5 BLEI A Case N, i I~
State of llineis l ! 131-6164331 729 ,::_ 3
e S
- g ' THIS MORTGAGE (“‘Security instrument“lai& SEPTEMBER 27TH , 19 90%2 m
B Mortgagor is GERARDO.- SANDOVAILY :'Er PERSGOMN AND VERONICA M. PERE?. ,» & SPINSTER
' GLE--RPERSON AND GUILLERMD Z. PEREZ, A-MARRIGR-PERSON, MARRIED TO
G 5. FELICITA(PEREZ
P 1.
G-z .
whose address is utels SoUTH CALTIFORNIA, CHICAGO, IL 60632 *
, {("“Borrower’’). This Sccurity Instrument is given 1o
NORWEST MORTGAGE, UNC
which is organized and existing unde’ the laws of THE STATE OF MINNESOTA , and whose
address is , P.O.BOX 33245, CHARLCTTE, NC 28233
(**Lender’’). Barrower owes Lender the principal sum of
ONE YUNDRED FORTY FOQUR THALUSAND FIVE HUNDRED FORTY ONE AND ©00/100
Dollars (U.S. 5 »#x»xx1 44,541 .00, This debt is evidenced by Borrawer’s note dated the same date as this Security
Instrument {*‘Note’”), which provides for month’y naynients, with the full debt, if not paid earlier, due and payable on
QCTOBER 18T, 2020 . This Secur’.y Instrument secures 1o Lender: (a) the repayment of the debl evidenced
by the MNote, with interest, and all renewals, extensions 7ad modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and {(c} the performance of Borrower’s covenants
and agreements under this Sccurity Instrument and the Notd, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located 2 cooK
County, llinoist
LOT THIRTY SEVEN (37) THE S0OUTH 11 FEET ZF LOT THIRTY EIGHT (38),
BEING A SUBDIVISION 1N THE NORTHEAST QUaAXTER (1/4) OF SECTION 28,
TOUNSHIP 39 HNORTH, RANGE 13, EAST OF THE “hIRD PRINCIPAL .
MERIDIAN IN COCGK COUINTY, TLLINOIS. B
PERMANENT INDEX MUMBER: 16-28-205%-038 B
2 |
o

3

TAX STATEMENTS SHOULD BE SENT TO: b
BARCLAYSAMERICAN/MORTGAGE CORPORATION, P.O. BDX a3243, CHARLOTTE, NCS 2823:3
[Street, City],

which has the address of 2246 50UTH S0TH AVENUE, CICER
Illinois 50650 1Z1P Code), ["Properly Addrcss”],

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, rights, appurlenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a pari of the
property. All replacemencs and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the '*Property.”’
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note. .

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.

Poge ) of 4 FHA Ilinois Morigage - 6783

VAP MORTGAGE FDAMS « (313)293-8100 » [(800)521.7291
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. Any apglicunion of the proccca"s to the principal shall nol & p 0dlart dithe monthly payments, which
! are relerred 1o in Paragraph 2, or change the amount of such payments, Any cxcess proceeds over an amount required 10
‘ pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

v 8. Fees. Lender may coliect fees and charges auihorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Defauli. Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaulis, req uire
immediale payment in full ol all sums secured by this Security Instrument if:

(i) Borrawer defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date ol the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sele Without Credit Approval. Lender shall, with the prior approval of the Secreiary, require immediate payment
![/ﬁ- . in full of all the sums secured by this Security Instrument if:
N : \N\TW-S (i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
, - by the Borrower,

s

\N\'“N's(iii) The cregizof the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

(¢) No Waiver. !( c’'rcumstances occur that would permit Lender to require immediate payment in fult, but Lender
“,“TN.S docs not require-caciy payments, Lender does not waive its rights with respect (o subsequent events.

~ - . & =N . . . . iy s .

(_f,ﬂrf {3 Regulations of KL Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment <ciaalts to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accelzratian or foreclosure if not permitied by regulations of the Secretary.

10. Reinstatement. Borrower b7 a right to be reinstated if Lender has required immediate payment in [uli because of
Berrower’s failure to pay an amount duesander the Note or this Security Instrument. This right applies cven after foreclosure
proceedings are instituted. To reinstate (he' Sccurity Instrument, Borrower shall tender in a lump sum ail amounts required
to bring Borrower's account current inchudiiig, to the extent they are obligations ol Borrower under this Security Instrument,
foreclasure costs and reasonable and customary “ttorneys’ fees and expenses properly associated with the loreclosure proceeding.
Upon reinstatement by Borrower, this Security 'nstrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howeyer, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosirs neoceedings within (wo years immediately preceding the commencement
of a current foreclosure praceeding, (i) reinstatement wiil preclude foreclosure on different grounds in the future, or {iii)
reinstatement will adversely affect the priority of the lii=-created by this Security Instrument.

26bS16E

11. Borrower Not Released; Forbearance By Lender Not a) Waiver. Extension ¢f the time of payment or modification
of amortizaiion of the sums sccured by this Securily Instrutaent granted by Lender to any successor in interest of Borrower
shall not operate 1o retease the liability of the original Borrower ¢ Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuseio’extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any denland made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remed> shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility: Ce-Sigacrs. The covenants and agreements of this Security
Instrument shall bind and benefit the successars and assigns of Lender and Bg'rroveer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Buarrower who co-signs this Security Instruoment
hut does not execute the Note: (a) is co-signing this Sccurity Instrument only Lo riorigage, grant and convey that Borrower’s
inferest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument; and (c} agrees that Lender and any other Borrower may asree’to extend, modify, forbear or make
any accommodations with regard to the rerm of this Security Instrument or the Note/vrichout that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be piven by delivering it or by mailing . .
iz by first class mail unless applicable law requires use of another methed. The notice shall be direcied 1o the Property Address a
ar 2ny other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by lirst class mail to Lender's -~ .
address stated herein or any address Lender designates by notice to Borrower. Any notice provided 72¢ 17t pis Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragiard

14, Governing Law: Severability. This Security insirument shall be governied by Federal law and thetaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument of ibe Nate conflicts
with applicable law, suck conflict shall not affect other provisions of this Security lnsirument or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Security Insirument and the Nate are declared 10

be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy ofl this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each ienant of the Property )
to pay the rents to Lender or Lender’s agents. However, prior Lo Lender’s notice 1o Borrawer of Borrower’s breach of any
covenant or agreernent in the Security lastrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignmens and not an
assignmen: lor additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Seeurity Instrument; (b) Lender shall be entitled to colleci
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’'s agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take centrol of or maintain the Property before or after giving notice of breach
10 Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure ar waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Securily Instrument is paid io full.

Page 3 of 4
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. 679% CUSTOMER SERVICE/LOAN DOCUMENTATION FARR
. 1200 MIDWEST PLAZA EAST A e
800 MARQUETTE AVENUE SGUTH 1316164331 72
: MINNEAPGOLIS, MN 55402

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH day of

g SEPTEMBE L1 , and is incorporated into and shall be deemed to amend and supplement
e the Mortgage, Deed of Trust or Secunty Deed (“‘Security Instrument’’) of the same date given by the undersigned
: (*‘Borrower’’) to secure Borrower’s Note (*‘Nate’”) to NORWEST MORTGAGE, INC.

(the *‘Lender’) of the same date and covering the property described in the Security Instrument and located al:

22u6 SDUTH SOTH AVENUE CICERQO, IL 60650
{Property Address]

T’AE iNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORR'A LR MUST PAY.

ADPDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fart¥.er covenant and agree as follows:

1. Under the Note, ¢ initial stated interest rate of ETGHT AND 87500/100000 per centum
( 8.875 Yor.per annum (*‘Initial Interest Rate’’) on the unpaid principal balance is subject
1o change, as hereinafter d<scribed. When the interest rate changes, the equal monthly installraents of principal
and interest also will be adjust.d, «s hereinafter provided, so that each instaliment will be in an amount necessary
ta fully amortize the unpaid peincinal balance of the Note, at the new adjusted interest rate, over the remaining
term of the Note.

The first adjustment to the intcresi-rrie (if any adjustment is required) will be effective on the first day
of JANUARY , 1992 . (which date will not be less than twelve months nor more than eightecn
months from the due date of the first inst.iiment payment under the Note), and thereafier each adjusiment
o the interest rate will be made effective osithatday of each succeeding year during the term of the Security

Instrument (‘‘Change Date’’).

(&)

3. Each adjustment to the interest rate will be made bzsed upon the following method of employing the weekly
average yield on United States Treasury Securities adjvuied to a constant maturity of one year (**Index’’; the
Index is published in the Federal Reserve Bulletin and mad>-available by the United States Treasury Department
in Statistical Release H.15 {519)). As of each Change Date, i will be determined whether or not an interest
rate adjustment must be made, and the amount of the new adjused interest rate, if any, as follows:

(a) The amount of the Index will be determined, using the most recintly available figure, thirty (30) days before
the Change Date {**Current Index’’).

(HTHO AND 37571000 percentage points (. 2.375 %; the
**Margin’’) will be added to the Current index and the sum of this addition will be rounded to the nearest
one-eighth of one percentage point {0.125%). The rounded sum, of the Murgin plus the Current Index,
will be called the *‘Calculated Interest Rale’' for each Change Date.

(¢} The Calculated Interest Rate will be compared 1o the interest rate being earned famediately prior to the
current Change Date (such interest rate being called the **Existing Interest Rate’)/Flwon, the new adjusted
interest rate, if any, will be determined as follows:

i If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest 1ate will nol change.

(i)  If the difference between the Calculated interest Rate and the Existing Interest Rate is less than or
equal to one percentage point, the new adjusted interest rate will be equal to the Calculated Interest
Rate (subject to the maximum allowable change over the term of the Security lastrument of five
percentage points, in cither direction, from the Initial Interest Rate, herein called the 5% Cap™').

(iiiy If the Calculated Interest Rate exceeds the Existing Interest Raie by more than one percentage point,
the new adjusted interest rate will be equal to one percentage point higher than the Existing Interest

Rate (subject to the 5% Cap),
K {iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to one percentage point less than the Existing Interest
Rale (subject to the 5% Cap).

(d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rale be more than five percentage (3%) poinis higher or lower than the Initial Inierest Rate. If any increase
or decrease in the Existing Interest Rate would cause the new adjusted interest rate 1o exceed the 5% Cap,

FHA Multisinie ARM Rider - 6/49
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This Rider made this 27TH day of SEPTEMBER 19 9o , modifies and
amends that certaln Saguty,iRpirnent of even date herewith between  SPINSTER

H}@) GERA{DO SANDOVAL{ A=BINGLE-PERSON-AND VERONICA M. PEREZ,/A-Sixet® (Borrowers),

PERSON -AND GUILLERMO Z. PEREZ, MARRIED T0 FELICITA{ PEREZ as (Trustos), if
X

as (Beneficicry), or (Lender) as follows: NORWEST MORTGAGE, INC,

?f The foilawing paragraph Is in substitution and in lieu of paragraph (b} of the Security Instrument:

‘ ,U '
, F p 9(b) 8zla Without Credit Approval,
g G |Z ; Lenuer cnall, if permitted by appiicable law and with the prior approval of the Secretary, require
immediuts zayment in tull of all the sums secured by this Securily Instrument If:

ISTRET O

Borrower, ang

. ’ | (1) Al or pertsi 252 Property is sold or otherwise transferred (other than by devise or dascent ) by the

(! Tha Properly is nuiocoupied by the purchaser or grantse as his or her primary or secondary
residence, or the purchasr ¢ rfrantee does so occupy the Property but his or her credit has not
been approved in accordanca with the requirements of the Secretary.

Except as medified herein the Sacunity Inswrimsnt refersnced above is and shall remain in fuil force and
effect.

MAIL TO \. d
NORWEST MORTGAGE, INC. Borrower GERARDO SANDOVAL

CUSTOMER Service)
USTOMER SERVICEROAN DoCU
1200 MiDWES Pk EAS_,POCL.MENTATION y %

800 WARQUETTE Ave
MINNEAPOLIS, i 55305 " Bomonel /e VERONICA M. PEREZ

.II' /% fA-E,,Z,W,£4‘.—-
B Borrower GUYLLERMO Z. PEREZ

Borrower

NMFL #0089 D90
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