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LOAN $7286384 FHA Case No.
State of litinols MORTGAGE 131 617 7857 7038

THIS MORTGAGE (*'Security natrument’’) {s made on Septerber 28 19 90
The Morigagor It DEBRA M. RUWRY, Divorced Not Since Remarried

whote address s 421G *FST 175TH PLACE, COUNIRY CLUB HI

ILLING,
' " or:ov&gg‘ 'fEIs s«:urhy Instrument is given to

AMERICAN STATES MORTGLGL -~ INC. .
which tz organized and existing unvier the laws of  FLIINDIS + and whoss

address s 915 W, 179TH STPZeT
HOMEWOOD, ILLINOIS < 67430 {**Lender'’). Borrower owes Lender the principal sum of

Sixty-eight thousand eight hundesc and NO/J00= = = = = = = == == ==~ oo oo - -

W M g e G E MR R e S OB W W G b S M e Y ae - um e wm e o s A S B o B -

Doliurs (U.S. $ 68,800.00 ). This Jebt is evidenced by Borrower's note dated the same date as this Security
Insirument {**Note'’), which provides for moncilys payments, with the full debt, if not paid earifer, due and payable on
October 1, 2020 . This Secu ity Instrument sevures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and nil renewals, extensions o/ d modifications: (b) the payment of sll other sums, with interest,
advanced under paragraph 6 to protect the sccurity of this Decurity Instrument; and (¢) the performance of Borrower's covenants
ancd agreements under this Security Instrument and the Not.. For this purpose, Borrower does hereby morigage, grant and

convey to Lender the foliowing described property located (n
QoK County, illinols;

BE. MERRION'S COUNTRY CLUB HILLS 44T NO. 11, A BUBDIVISION OF PART

1/2 OF THE NORTHEAST 1/4 OF SECTION L4, TOWNSHIP 36 NORTH, RANGE 13,

THIFD PRINCIPAL MERIDIAN, ACCORDING TJ THE PLAT THEREQP REGISTERED
nmmrag%:ﬁgzmammwm COU’SY, ILLINOIG ON MAY 29,

PARMANENT INDEX NO. 28-34-203-001

which has the wkiresy of 42186 WEST 175TH PLACE, COUNIRY CLUB HILLS Miewet, Clyl,
Minols 60478 1219 Code), (“Propeny Address');

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, olt and gas rights and profits, water rights and stock and all fixtures now or hereafier u part of the
property. All repincaments and addilions shail niso be covered by this Securlty Instrumend. Al of the foregoing is referrad
to in this Security Instrument us the 'Property.”*

BORROWER COVENANTS that Borrower Is tnwiully selsed of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property iv unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencraily the tille 10 the Property sgainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insursnce snd Other Churges. Borrower shall inviude in each monthly payment, together
with the principal and literest as set Forth in the Note and any Jate charges, an Installment of any (a) taxes and special nsseassments
levied or to be levied agalnst the Property, (b) leaschokl payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Any application ol the procee theNprtneiphl sihit o exfedd oPlifospondithetide Buic @Y (e mdhihly payments, which
are referred to in Purng‘;uph 2, or change the smount of such payments. Any excess procceds aver nn amount required to
pay all outstanding Indebiedness under the Note and this Securlty Instrument shall be paid 10 the enthy legnlly entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceieration of ebt,

(w) Defaull. Lender may, excepl as limited by regulations issued by the Secrcmr{ in the case of payiment defaults, require
immediate paymem in full of all sums secured by this Sceurity Instrument if;

{}) Borrower defaults by fuiling to pu*\; in full any monthly payment reguired by this Security Instrument prior to
or on the due date of the next monthly payment, or

ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
ecurity Instrument.

(b) Sale Without Credit Approval, Lender shall, If permitted by applicable luw and with the prior approval of the
Secretary, require immediate payment tn Tull of o)) the sums seeured by this Security Instrument if:

;l)_ All or part of the Praperty is otherwise (ranaferred (other than by devise or descent) by the Borrower, and

(i) The Praperty ts not occupled by the purchuser or grantee as his or her primary or secondary residence, or the
purchaser i grantee docs so pecupy the Property but his or her credit has not been approved in accordance with
the requicromints of the Secretary.

{c) No Walver. 1F circumstances oceur that would permit Lender (o require immediate payment in full, but Lender
does not require svck payments, Lender does not walve its rights with respect 1o subsequent events,

{d) Regulutions of 450 Secretury, ln many circumstinees regulations issued by the Secretnry will imit Lender’s rights
in the case of payment ({efanits 1o require immedinte puyment in Full and foreclose iF not paid, This Security lnstrument
does not authorize aeecieratiwn or forcclosure I not permitted by regulations of the retary.

10, Relastutement. Horrower hasaright 1o be reinstated it Lender has reguired imniediate puyment in full becpuse of
Borrower’s fallure to puy an amount due vader the Note or this Security Instrument. This cight applies even alier foreclosure
procecdings are instituted. To reinstate tac Security Instrument, Borrower shall tender in o lump sum all smounts regulired
to bring Borrower's nccount current incluairg, to the extent they are obligations of Borrawer wnder this Sccurity Instrument,
fareclosure casts and reasonable nnd customary paocneys' fees and expenses properly assoclated with the Foreclosure proveeding.
Upon reinstatement by Barrower, Lhis Securlty (nstrament atvd the obligations that it secures shall remadn in effect ny if Lender
had not required immedinte payment in full, I»im\..v;r. f.ender is not required to permit reinstatement if: (1) Lender has secepted
relnstatement ufter the commencement ol foreclosure praceedtings within two yeary immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement il prectude foreclosure on different grounds in the Yuture, or (iD)
relnstatement will ndversely alfect the priority of the v created by this Securily Instrument.

11. Borrower Not Rolensed; Forbearunce By Lender N2t a Walver. Extension of the time of payment or modification
of amortization of the sumy secured by this Securit‘y Instruraent granied by Lender to any successor in interest of Borrower
shall not operate to relense the tiability of the original Borrower o7 Borrower*s successor In interest. Lender shalf not be required

L0 commence proccedinf\ ugalst any successor in Interest or refusetocxtend time for payment ar otherwise modily wnortization

of the sums secured by this Sceurity Instrument by reison ol any demtans suwde by the original Borrower or Borrower's successors
in interest. Any forbenrange by Lender in exercising any right or reanzdy shall not be o waiver of or prechude the exervise of
any right or remedy.

12, Successors and Axsigny Bownd: Juint und Several Liability: CooStejers, The covenunts and agreements of this Secueil
{nsteiement shalt bind and benefit the successors i nssigns of Lender aid Bodraver, subject 10 the provisions of paragrap
9.b. Horrower's covennnty und agreements shall be joint and several, Any Borrowsr who co-signs this Securlty Instrument
but does not exccute the Note: () is co-signing this Security Tnstrument anly to wa"::mfw. grunt snd convey thal Borrower's
intercsl in the Property under the terms of this Security Tastruiment; (b) Is not pevsceally obligated 1o pay the sums vecured
by this Securily Instrument; and (¢) ngrees that Lender and any other Borrower may spieeqo extend, modify, forbear or muke
any asccommodutions with regard to the term of this Security Instrument or the Note/vithom that Boreowet's consent.

13. Notices, Any notice to Borrower provided for tn this Security Instrument shall be given by delivering it or by minlling
it by flest closs mail unless upplicubic lnw regulres use of anolher method. The notice shall be'direcod 1o the Property Addeess
or any other address Borrower designuates by notive to L ender. Any notice to Lender shall be giver by lirst vlass mail to Lender's
uckdeess stated herein or any address Lender designates by notice to Borrower. Any notiee provided Toi5 Gix Security lostrument
shall be deemed (0 huve becnt given to Borrower or Lender when glven as provided In this paragiare.

14. Governlay Luw; Severablify. This Sceurlty Instrament shall be governed by Federal low and thetuw of 1he Jurkidiction
in which the Property iy localed. In the event that any provision or clouse of thix Sectirity tnstrument o7 e Nole conflicts
with applicable law, vuch ¢onflict shull not artect other provisions of this Securlty {nstrument or the Note wiich can be given
gffcct wllg,om the conflicting provision. 'To this end the provisions of this Securlity hytrumen and the Nole are declared o

¢ scvernble,

18. Rorrower's Copy. Borrower shuli be given vne coiformed copy of this Security Instrument,

16. Assigument of Rents. Borrower unconditionally assiges and transfers 1o Lender all the rents and revenues of the Property.
Horrower authorizes Lender or Lender’s ugents ta collect the rents and revenues and hereby directs ench tenant of the Property
to pay the rents 10 Lender or Lender’s agedts. However, prior 10 Lendet's notlee to Borrower of Borrower’s breuch of any
covenant or agreemetit in the Security tnstrument, Borrower shall collect and recelve all rents nned revenues of the Property
as trustee for the beneflt of Lender and Borrower. Thix pxslgnment of 1ents constituies an absofute ussignment and not an
assignment Tor additional security oaly.

I Lender glves notlee of breach to Borrower: () all rents reveived by Borrawer shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lember shall be entitled 10 coltec
and recetve all of the rents of the Property; and (o) cach tenant ol the Property shul) poy all rents due and unpaii to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has nat execuled any prior puslgnment ol the rents and has not and will not perform any act that would prevent
Lender from exercising by rights under this paragraph 18,

Lender shall not be required to enter upon, tuke control of or maintuin the Prnpcrlr before or alier glving notice of breach
10 Borrower, However, Lender ur u judiclally appointed revelver muf do so al any time there is u breach. Any apptication
ol rents shall not cure or waive uny defah or Invalidute nny other right or remedy of Lender. This assignment of renis of
the Property shatl terminate when the debl secured by the Securlty Instrumwent is padd in full,

Puge S af 4
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