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THIS CONOOMINIUM RIDER |8 made this 25TH dsy of SEPTEMBER ,1980
and Is ineorporated into and shall be desmed to amend and supplemant the Mortgage. Dead of Trust or Becurity Dead (the
“Qaourity Instrument®) of the same date given by the undersigned (the “Norrowar’) to ssoure Borrower's Note to

NBD MORTGAGE COMPANY

(the “Lendar”)

of the same date snd sovering the Froparty deacribed in the Security inatrument and located at:

2812 BEL AIRE DRIVE-UNIT 304, ARLINGTON HEIGHTS, ILLINOIS 60004

(Preporty Addresa)
The Proparty ineludes » unit in, together with en undivided intersst In the common slements of, a sondominium projest
known as: REGENCY PARK

{Nama ot Condaminium Prejest)
{the *Condominium Projeet’). H the owners assoeistion or other entity whish aets for the Condominium Projact ithe
*Ownaers Assoelstion®) haolds titie to proparty for the banetit or use of |ts mambers or shareholders, the Proparty o
insludes Barrowar’s Interest in the Owners Association and the uses, proceads and benefits of Sorrowaer’s interast.

CONDOMINIUM COVENANTS. In sddition to the sovenants and agresments made In the Sassurity Instrumaent,
Sarrower and Lz ader further covenant and agree as follows:

A. Qonuoi=’alum Obligations. Sorrower shall perforin all of Borrowaer's obllgations undsr the Condominium Project's
Constituent Doewaents. The "Constituent Documants® are the: {) Daslarstion or any othsr doocument whish creates the
Condaminium Projiet: ) by=laws; (il scde of regulations; and {ivl other aquivaient dosumants. Sorrower ahall promptly
pay, whaen due, all due. 8:d assessments imposed putsuant to the Constituent Dosumants.

.  Hazard Insurerce: 80 long ss the Owners Assceistion malntalng, with 3 generaily aseepted ingsurancs sarrier, &
“master or "blanket” poilyy on the Condominium Projeet whieh Is satisfastory to Lender and which provides Insurance
coverage In the amounts, for tUie perlods, and sgainst the hazards Lender requires, insluding fire and haaards included
within the term “extanded sove:Zge.” then:

I Lender waives the Zravigion In Unlform Covanant 2 for the monthly paymant to Lender of ons—twaeltth of
tha yearly premium Instalimants o> ¥ e’ «rd insuranes on the Proparty; and

(i) Sorrower's obligstica uns~2 Uniform Covenant B to maintain hazerd insursnee eSverage on the Property is
desmad satistled to the axtant that the riqulied soverage is pravided by the Owners Assoclation poliey.

Bareowsr shaill give Lendar prompt noY'e0 of any lapas in raquired hazard insuranee eoverage.

in the svent of a distribution of haaot7 '~surance proseeds in lleu of rastoration or repair following & loss to the
Propetty, whether 10 the unit or to scommon eliomuris, any proeseds payable to Borrower are hereby assigned anu shall be
paid to Lander for appticstion to the sume seeured iy the Begurity Instrument, with any exaess paid to Borrower.

€.  Publis Liability Insurance. Borrower shall *arc such aetions &3 may be reasonable to insure that the Owners
Assoeistion maintains a public llablity insuranse polioy acceptable in form, amount, and sxtent of coverage to Landar.

D. Condemnation. Tha proeseds of any award or ¢.ahin for damages, direst or sonsequantial, payable to Borrower in
sonnestion with any condemnation or other taking of sll 0i 2y part of the Property, whether of the unit or of the gommon
slamants, ar for any conveyancs in lleu of condemnstion, 8:7 P aby assigned and shall bs paid to Lendar. Sush procssds
shall be applisd by Lender to the suma sscured by the Becurity Ins¢riment as provided in Unitorm Covanant 8.

8. Lender's Prior Conaent. Borrowaer shsli not, except at.er notice to Lender and with Lender's prior written
eonsent, aither partition or aubdivide the Property or consant to:

(i} the abandonmant or tarmination of the Condaminiuri Prjest, except for abandonment or termination
required by law in the sase of substantial destrustion by tire or other excuzity or in the ease of a taking by saondemnation
or aminent domain;

(W) any amendmaent to any provision of the Canstituent Doeumans, 17 the provision is for tha eaprass benefit
of Lender;

i} terminstion ot prafessionsl mansgemant and sssumption of seif-minygement of the Ownars Association;
Qar

tivl any astion whish would have the elfect of rendaring the public flabHity Insvranes soverage maintained by
the Ownaers Assostation unascaptabis to Lender

£, Remadies. it Sorrowar doss not pay sondominium duss and asssssmants whan dus. han Lender may pay them.
Any amounts disbursed By Lander under this paragraph F shall besome additionst debt of Barccas seeurad by the Becurity
tnatrumant, Unisss Borrower snd Lender agres to othar terms of payment. thass amounts shall (e -nterest from the date
aof disbursement at the Note rate and shall ba payabie. with Interest, upon notiss from Lander to Sorrower requesting
paymant.

BY SIGNING BELOW, Borrower ascepts and agrees to the terms and provisions sontalned in this Condominium Rider,

THERESE M/ ZW\ (Senl)

*"*TERESAX PELLAND I8 EXECUTING EARL R. PELLAND/MARRIE -Borrower
THIS RIDER SOLELY FPOR THE THERES g.ntn PELLA

PURPOSE OF WAIVING ANY AND ALL ua %«-— t%—w"( (Sesh

MARITAL AND HOMESTEAD RIGHTS. unna PELLAND =Borrower

. THERESE

Naep Seati

~Botrower

(Sen)}

-Borrowar

{@ign Originai Oniyl

DPS 044




UNOEFEFEICIAE TOPY 7

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismade this 23TH dayof SEPTEMBER .19 90, andlis
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument’’) of the same date given by the undersigned {the '*Borrower’’) to secure Borrower's Adjustable

Rate Note (the ‘*Note'") to NBD MORTGAGE COMPANY
{the **L.ender’’) of the same date and covering the property described

In the Security Instrument and located at:

2812 BEL AIRE DRIVE-UNIT 304, ARLINGTON HEIGHTS, ILLINOIS 60004
{Property Address)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUBT PAY.

ADDITIONAL COVENANTS. ln additlon to the covenants and agreements made in the Security Instrument,
Borrower and L-ader further covenant and agree as follows:

A, INTEREST KA”.F AND MONTHLY PAYMENT CHANGES
The Note provides f~.- a'1 initial interest rate of 9« S00  #, The Note provides for changes in the interest rate and the

monthly payments, as .0 ows:
4, INTEREST RATE AMD JJONTHLY PAYMENT CHANGES

{A) Cinge Dutes

‘The Interest rate [ will pay mry change on the firstdayof  OCTOBER 19 91 ,andon that day
every 12th month thereafter. Bach caie on which my interest rate could change (s called a “‘Change Date."’
(D) The tndex

Beginning with the flrst Change Date. my lnterest rate will be based on an Index. The "‘Index’' is the weekly
average yield on United States Treasury sccv/ltles adjusted to & constant maturity of | year, as made availabie by
the Federal Reserve Board. The most recent [ndiy figure avallable as of the date 45 duys before each Change Date
is called the “'Current Index.”

If the Index is no longer availabie, the Note Ho'dsr will choose s new index which is based upon comparable
information. The Note Holder will give me notice Of this cholce,

{C) Calculation of Changes
Before each Change Date, the Note Holder will calcu'atz my new interest rate by ndding 2,750
percentage points (2,750 %) te tae Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percravage point (0.125%). Subject to the timits stated
in Section 4(D) below, this rounded amount will be my new inteszac rate until the next Change Date,
The Note Holder will then determine the amount of the monthl’ payment that would be sufficlent to repay
the unpaid principal that ] am expected to owe at the Change Date ir. full ~n the maturity date at my new interest
rate in substantially equail payments. The result of this calculstion will be..rz-new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not be greater thay 11.500 % or less than
7.%500 %. Thereafter, my interest rate will never be increased or decreasea o aiiy single Change Date by
more than two perceniage points (2.0%) from the rate of inierest 1 have been paying for the prev ading twelve months. My

Interest rate will never be greater than 18,500 %

(E) Effective Date of Change

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of s monthly pay-

ment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may hsve regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstrument is amended to read a3 follows:

Transfer of the Properiy or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest
in It is sold or transferred (or i a beneficial interent In Borrower Is sold or transferred and Borrower s not a natural
perscn) without Lender's prior writien consont, Lender may, at its option, require immediate payment In full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercite s
prohibited by federal law as of the date of this Security Instrument. Lender alno shall not exercise this option If:
(a) Borrower causes to be submitted to Lender information requirest by Lender to evaluate the intended transferee
as if & new loan were belng made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of n breach of any covenant or ngresment in this Securl-
ty instrument is acceptable to Lender.

To the extent permiited by applicable Inw, Lender may charge 4 reayonable fee as a condition 1o Lender’s con-
sent to the loan assumption. Lender may also require the transferee to slgn sn assumption agreement that s accept-
able to Lender and that cbligates the transferee to keep all the promises and agreements made In the Note and in
this Security Insteument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower In writing.

MULTIBTATE ADJURTABLE RATE RIOER - ARM 8.3 - Single Family — Fannie Maafroddie Mae Untianm instramant fatm 3141 308
@ 022A seom VMP MORTGAGE FORMS ¢ £3131203.8100 + (§00INR- 128t
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MORTGAGE 7713050

THIS MORTGAGQE (*'Security Instrument'') is givenon SEPTEMBER 2% ;‘&" .
19 90 The motigugor s EARL R. PBLLAND, MARRIED TO g:g::gEPELLAND*'

{“Borrower"). Thit S7ourity Instcument s givento  NBD MORTGAGE COMPANY

which is organized and ex’slit g under the lawsof THE STATE OF DELAWARE . and whoes ackiress is
900 TOWER DRIV: . N
TROY, MICHIGAN /~Z8098 (*'Lender’’).

Borrower owes Lender the prinr‘sal sum of
SEVENTY TWO THOUSAND 3IX HUNDRED AND NO/100

Doliars 2.8, § 72,600.00 ). This debt is evidenced by Borrower's note
dated the same dale as this Security Instrimen: {**Note*"), which provides for monthly payments, with the full debt. if not
pald earlicr, due ard payable on OCTUBER 1, 2020 . This Security Instrument

sccures to Lender: {a) the repayment of the duei-ovidenced by the Note, with interest, and all renewals, extensions and
modlifications; (b) the payment of all other sums._>#*\1 interest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreernents under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortzage. grant and convey 10 Lender the following described property é"

located in COoOK County, Ulinols: t’
!

ITER 1t UNIT 304 AS DESCRIBED IN (VAVEY DELINEATED ON AND ATTACHED

TO AND A PART OF A DECLARATION OF CONPOMINIUM OWNERSHIP REGISTERED g
ON THE 6TH DAY OF JULY, 1966 AS DOCUNFNT NUMBER 2279772, qE%*f”~CW~ ED
ITEM 2: AN UNDIVIDED 8.519MR INTEREST /&XCEPT THE UNITS DY Eﬁﬁﬁﬁ' 4
AND DESCRIBED IN SAID SURVEY) IN AND TO 73 FOLLOWING DESCRIBED

PREMISES: LOT 76 AND THAT PART OF LOT "B" In REGENT PARK UNIT 2

BOUNDED BY A LINE DESCRIBED A8 FOLLOWS: TC WiT:- COMMENCING AT

TRE POINT OF INTERSECTION OF TEE SOUTH LINE O SAID LOT "B" AND THE

EAST LINE OF LOT 76 IN SAID SUBDIVISION; THENCE WEST ALONG THE SOUTH

LINE OF SAID LOT "B" A DISTANCE OF 108.45 PFEET; T4ENCE NORTHEASTERLY
ALONG A LINE DRAWN AT AN ANGLE OF 69 DEGREES (AS MEASURED FROM EAST

TO NORTH) FROM THE PRECEDING LINE A DISTANCE OF 58.%5 FEET; THENCE
SOUTHEASTERLY AT RIGHT ANGLES TO THE LAST DESCRIBEL LTi!€ A DISTANCE

OF 101.25 FEET; THENCE SOUTHWESTERLY AT RIGHT ANGLES TO THE PREVIOUSLY
DESCRIBED LINE A DISTANCE OF 20.00 FEET TO THE PLACE G- ofGINNING:

ALL IN REGENT PARK UNIT 2, BEING A BUBDIVISION OF ALL OF 7HE SOUTH

1/2 OF THE SOUTH EAST 1l/4 LYING EAST OF THE EAST LINE OF F.EZENT

PARK UNIT 1, A SUBDIVISION REGISTERED IN THE OFFICE OF THR I:¥GISTRAR

OF TITLES OF COOK COUNTY, ILLINOIS, ON JANUARY 16, 1964, AS DOCUMENT
NUMBER 2131431, ALL IN SECTION 28, TOWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF BSAID

REGENT PARK UNIT 2, REGISTERED IN THE OFFICE OF THE REGISTRAR OF

TITLES OF COOX COUNTY, ILLINOIS, ON JULY 29, 1984, AS DOCUMEILT rs
NUMRER 2163179, (oirweny . S ———
Hinols 6{39901| (‘'Property Address''):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter
o part of the property. All replacements and additions shall also be covered by this Security instrument, All of the foregoing
is referred to in this Security Instrument as the '*Property.”’

BORROWER COVENANTS that Borrower Is lawlully seised of the esiate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Propetty s unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covsring real property.

ILLINOIS ~ Single family ~PNMA/FHLMC UNIEOAM INSTRUMENT form 3014 12783
@D, k) wnm VAP MORTGAGE FORME § (3131283 1100 + (BOOIBZ1 1291 Amended 8/87
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19, Acceleration: o, 0NN all glve b tion following Borrower's breach

of any covenant or sgreement in this Security Instrument (but not prior to sceeleration under paragraphs 13 and 17 unless
applicable tnw provides otherwisel, The aotice shall spacify: (n) the defauit: (B) the action required to cure the defauit;
(c) & dete, not less than 30 days from the date the notice is given {0 Borrower, by which the default must be cured; and
(d) 1hat fallure to cure the default on or before th deie specified in the notice may resuli in acceleration of the v
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of (he Property. The sotice shall furiber
inform Borrawer of the right (o reinstate after acceleration and the right to awert in the foreclosure procesding the non-
existence of 8 default or any other defense of Borrower (0 accelerntion nnd foreciosure. If the default is not cured on
or before the date specified in the notice. Lender st its option may require immediate puyment in full of all sums secured
hy this Sc.arity Invirument without further demand and may foreclose this Security Inmtrument by judicial proceeding.
Lender shail be sntiiled 10 collect »il expenses Incusred in pursuing the remedies provided (n this paragraph 19, including,
but mot imited 10, ressonable attorness’ fees and cosis of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judiciaily
appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Property and te collect the rems
of the Property including those past due. Any rents collected by Lender or the receiver shall be appiiad first 1o payment
of the cosis of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiuma
on receiver's bonds and reasonable attorneys’ fees, and then (o the sums secured by this Security Instrument,

21. Relemss. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
jnstrument without charge to Borrower, Borrower shall pay any recordation costs,

22. Waiver of Homestead, Borrower waives all right of homestead exemgption in the Property.

23, Rider tu this Security lnstrament. If one or more riders are executed by Borrower and recorded together with
this Security Instruzent, the covenant and agreements of each such rider shall be incorporated into and shall amend and
suppiement the cavr.ants and agreemenits of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable bca(e:)t

(XX Adjustable kais nter [X% condominium Rider (] 1—4 Family Rider
[ arsduatwed Paymens Picxr  [_] Planned Unit Development Rider
[ Otherts) (specityl

E bﬂu

BY SIGNTNG BELOW, Borrower acogn and agrees to the terms and covenants contained in this Security Instrument
and In any rider(s) executed by Borrower and recorded with it.  *ERERA PELIANDX THERESE PELLAND

IS8 EXECUTING THIS MORTGAGE SCLELY PFO E R E OF WAIVING ANY AND
ALL MARITAL AND HOMESTRAD Rivals Ll (Seal)
g EARL R. PELLAND/MARRIED TO ~Borrower

THERESE AND® ®

EI /3 —. (Seah
THERESE fq PELLAND - Botrowst
-

p- (Seal)
-- Borrower

(Seal)
—~Borower

{Spece Nelow This Line For Achnowledgment] ~ —

STATE OF ILLINOQIS, G‘mz County ss:

I, m WMM N gtl,!t;ry Public in and for rair. ccunty and state,

do hereby certify that EARL R, PELLAND, MARRIED TO EBLLAND** ,_FHERESE
PELLAND, MARRIED TO EARL R. PELLAND
, personally known to me to be the same person(s) whose namets) IS

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he /SHE
signed and delivered the said instrument as HIS/HBER freeand voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this ‘o4
My Commission expires:| "a\I -q'I
PREPARED B

ROBERT L. HOLZER
WHEATON, ILC 60187 g3y,
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I Lender required mortgage lnsurance as & condition of making the loan secured by this Security Instrument, Borrower
shall pay the premlums required to maintnin the insurance {n effect untll such time as the requirement for the Insurance
terminates in sccordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or [ts agent may make ressonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior (¢ an {nspection specifying reasonable cause for the Inspection.

9. Condemnation. The procecds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other luking of nhy part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned und shall be paid to Lender,

In the event of a total taking of 1"+ Property. the proceeds shall be applied Lo the sumis secured by this Security
Instrument, whether or not then due, witit any excess paid to Borrower. In the evemt of u partial taking ot the Property,
unless Borrower and Lender otherwise agree In writlng, the sums secured by this Security Insirument shall be reduced by
the amouni of the proceeds muitiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valus of the Property immedintely before the taking. Any balance shall
be pald to Borrower, :

If the Praperty is abundoned by Borrower, or if, nfter notlce by Lender to Borrower thut the condemnor offers
1o make an awnrd or settle a clulm for damages, Borrower falls to respond (o Lender within 30 days after the date the
notlce is given, Lunder is authorized to collect and apply the proceeds, at iis option, either to restoration or repair of the
Property or to wve sums secured by this Security Instrument, whether or not then due.

Unless Lend7zand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due eaiv of the monthly payments referred to in paragraphs | and 2 or change the amount of such peyments.

10. Borrower Vi Relewsed: Forbearsnce By Lander Not 1 Walver, Extension of the time for payment or modification
of amortization of the aum.s secured by this Security tnstrument granted by Lender to any successor in lnterest of Borrower
shail not operate to relense e linbllty of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commience proseviings ngainst any successor In interest or refuse (o extend time for payment or otherwise
modify smortization of the nwirs v cured by this Security Instrutnent by renson of any demand made by the original Berrower
or Borrower’s successors [ Inter=si. Any forbearance by Lender In exercising any right or remedy shall not be a walver
of or preciude the exercise of any rigt or remedy.

tt. Successors and Assigns £oya’; Joint and Severnl Linbility: Co-signers. The covenants and agreements of this
Security [nstrument shall bind and berefit the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covennnts and, agrsements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execule the Note: (n) i« ¢ossigning this Security Instrunient only to mortgage, grant and convey
that Borrower's interest in the Property under (b terms of this Security instrument; (b} is not personally obligated to pay
the stims secured by this Security Tnstrument; ard ‘¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke nhy accommodations wiip regard to the terms of this Security Instrument or the Note without
tnat Borrower's consent.

12. Loan Charges. If the toun secured by this Sty Instrument is subject to a law which sets muximum losn
charges, and that law is finally interpreted so that the intctest or otlier loan charges collected or 10 be collected in connection
with the loun exceed the permitted limits, then: (a) any st¢h loanh charge shall be reduced by the amount necessary to
reduce the charge o the permitted lmit; and (b) any sums-wicady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o taekesthis refund by reducing the principal owed under the
Note or by making a direct payient to Borrower. IF a refund rcduzes principal, the reduction will be treated as a partial
prepayment without any prepuyment charge under the Note.

13. Leghaintion Affecting Lender's Righta, If enactinent or exp/szion of applicahle Inws has the effect of rendering
pany provision of the Note or this Sccurity (nstrument unenfarceable acorraing 1o its terms, Lender, at Its option, may
require immediate payment in full of all sums secured by this Securlty Insirumurt and may invoke any remedies permitted
by paragraph 19. 1f Lender exervises this option, Letwder shall take the steps apeciZe [n the second paragraph of paragraph 17,

14. Nolices. Any notice to Borrower provided For in this Security [nx rument shall be given by delivering it
or by malling it by flrst cluss mail unless upplicable law requires use of anotne: method. The notice shall be directed
to the Property Address or any other sddress Borrower designales by notice 1o Lerder. Any notice to Lender shall
be given by first class mafl to [ender’s address stuted herein or any other address Lender ds=signates by notice to Borrower,
Any notice provided for in this Security tnstrument shall be dvemed to have been glvn to Borrower or Lender when
glven as provided in this paragraph.

13, Governing Law; Severability. This Security Instrument shall be governed by lede allaw and the law of the
Jurlsdiction in which the Propetty Is located. 1n the event that any provision or clause of this “ceurity Instrument or
the Note conflicis with applicable lnw, such conflict shnll not affect other provisions of thiz Security {nstrument or
the Note which can be given offect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Sscurity Instrument.

17. Transfer of the Properiy or a Baneficinl Interest in Borrower, L1 all or any part of the Property or any
{nterest {11 it is sold or transferred (or I u beneficial interest in Borrower is sold or transferred and Borrower is hot
o nutural person) without Lender’s prior written consent, Lender muy, ot ity option, require immediate paymeni In
full of ail sums secured by this Security Instrument. However, this option shail not be exercised by Lender il exercise
is prohibited by federal law ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shall provide a
pertod of not less than 30 days from the date the notice ls delivered or maiied within which Borrower mus) pay all
sums secured by this Security Instrument. If Borrower I'nils to pay these sums prior to the expiration of 1his period,
Lender muy invoke any remedics permitted by this Security instrumeni without further notlce or demand on Borrower.

18. Borrower's Right 10 Relnsinte. {f Borrower meeta ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior o the carller of: {a) $ days (or such other period
as applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Insirument: or {(b) entry of a judgment enforcing this Security lnstrumeni. Those conditions are that
Borrower: (a) payn Londer all sums which then would be due under this Securlty Insirument and the Note had no
acceleration oceurred: (b) cures any default of any other covenants or agreemenis: (¢) pays all expenses incurred in
enforeing thia Security tnstrument, including, but not limited to, reasonable atlorncys® feen; and (d) takes such action
as Lender may reanonably require to assure that the lien of thix Securlty lnstrument, Lender's rights in the Property
and Borrower's obligation to pay the sums sevured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby sholl remain lully effective
as if no acceleration had occurred. However, this right (o reinstate shall not apply In the case of acceleration under

paragraphs 13 or 17,

282CTEC
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