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THIS INSTRUMENT VAS PRRPARED BY: .

THEE FIRST MORTGAGE CORPORATION
19821 GOVERNORS HIGHWAY
FLOBBMOOR, IL 60422

{Space Above This Line For Ascording Date)

MORTGAGE

THIS MORTOAGE (*‘Security Instrument'’) is given on SEPTEMBER 28th
1960 The meiagor s
KENNETH M. aNSTIN and GLORIA M. AUSTIN HIS WIFR

{"‘Borrowaer'’). This Ser urity Instrumaent {s given to

itk lﬁfﬁllﬂ“ﬁﬁﬂfﬂf Pm"ﬂus of ILLINOYS , and whose address |i‘
19831 GOVERNORS Hirdw.Y, FLOBEMOOR, IL 80422 (“Lender™)

Borrowsr owes Lender the princ2a1 sum of
BIXTY NINE THOUSAND S8IX AUNDRED and KO/100

Dollare 122, § ). ‘This debi I» evidenced by Borrower’s note

$9,600,00
dated the same date as this Security Insteurient {*Note'’), which ;yrovldu for monthly paymenis, with the fult debt, if not
This Security Instrument

paid enrlier, due and payable on
secures to Lender: () the repayment of the debnt t:‘fdt;-:‘eg E?H'IEGRNOIO.I\\.Q& lnlll‘sl?.zl?ld all renewals, extensions and modifica.
tions: (b) the payment of all other sums, with Intev#2(advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrawer's ¢ enants and agréements under this Security Instrument and the Note,
For this purpose, Borrowsr does hereby mortgage. grant and convey to Lender the following described property
located in  COOK County, Hiinols:
LOT ONE HUNDRED TWENTY-EIGHT (128) IN ARUH.LP DUNAS' HARLEM AVENUE ADDITION,
BEING A SUBDIVISION OF THE NORTHEAST QUARTIR {1/4) OF SECTION 24, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL ADRIDIAN, IN COOK COUNTY,
ILLINOIS,

TAX I.D. # 23=24=210-003 ap

which has the address of 7337 WEST 113TH STRRET '
($ureet] iclyl

inols 60482 (*'Property Addren'');
(#ip Code|

TOQETHER WUTH all the improvements now or hereafter erected on the property, and ali easoments, rights, ap-
purtensnces, rents, royaities, mineral, ol and gas rights and profits, water rights and stock and all fixiures now gr hereafter
u part of the property. All replacements and additions shall also be covered by thix Security Instrument. All of the foregolng

is reforred to in this Security Instrument as the “*Property.'’

BORROWER COVENANTS that Botrower is Inwlully seised of the estale hereby conveyed and has the right to mort.
gage. grant and convey the Property and that the Property s unencumbered, sxcept for sncumbrances of recard. Borrower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any sheumbrances
of recard.

THIS SECURITY INSTRUMENT combines uniform covenanis for natlonal use and non-urtiform covenants with limited
variations by jurisdiction to consiitute & uniform security inalrument covering real property.

SLLINDIS —8ingle Family —ENMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/93
@, SL) v VMP MORTGAGE AOAMA # (31312434100 + HO0B2)- 7381
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If Lender requircdurNrF-F l @iliﬂh:tk@% ¥d by Lhis Security Instrument,
Borrower shall pay the 1t iiited o mAl 1 {7 n nr& oh ti as the requirement for
the insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent moy make reasonable entries upon and inspections of the Property. Lender
shall give Boarrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyunce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower, In the event of a partlal 1aking of the Proper-
ty, uilless Borrower und Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair merket value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, afier notive by Lender to Borrower that the condemnor offers
to make an award or settle n claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther Lo restoration or repair
of the Property or ta the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to In puragraphs | and 2 or change the amount of such
payments.

10. Borrcacr Not Relensed; Forbearance By Lender Not @ Waiver. Extension of the time for payment or modifica-
ton of amortizatizn of the sums secured by this Security Instrument granted by Lender to any successor in Interest
of Borrower shall 1ot operate to release the linbility of the original Barrawer or Borrower's succossors {n interest.
Lender shall not be veruired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise 1074’y amortization of the sums secured by this Securlty Instrument by reason of any demand
made by the original Bortawe:.or Borrower’s successors in interest. Any forbearance by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigar PLund; Joint and Several Liability; Co-signers. The covenants and ugreemenits of thls
Security Instrument shall bina and b=nefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17, Borrower's'cov/eaants and ugreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not‘execite the Note: (a} Is co-signing this Securlty instrument only to mortgage,
grant and convey that Borrower's Interes in | he Property under the terms of this Securily Instrument; {b) ia not per-
sonally obligated to pay the sums secured by (s Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbea) o make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrowe('s crasent.

12. Loan Charges. Il the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law [s finally interpreted so that the iiterest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, "hen: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; ana 7o) 1ny sums already collected from Borrower which exceed-
ed permitted {'mits will be refunded 1o Borrower. Lender winy choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bovsavar, If a refund reduces principal, the reduction will
be treated as n partial prepayment without any prepayment can-g: under the Note.

13. Legislation Affecling Lender's Rights. LT enactment or exolration of applicable laws has the effect ol render-
ing any provision of the Note or this Security Insirument unenforezadle pecording to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Secu/ity ‘nstrument and may invoke any remedies
petmitied by paragraph 19. If Lender excrcises this option, Lender shall tak2 1%1e steps specilied in the second paragraph
of paragraph 17.

14, Notices. Any notlce to Borrower provided for in this Security Instrurien: shall be given by dellvering it or
by mailing it by flest clnss mail unless applicable law requires uze of another raviicd. The notice shall be directed
to the Property Address or any other address Borrower designates by notive to Lendur. Any notice 1o Lender shall
be given by first class mail to Lender's address stated hereln or uny other address Lesver designales by notice to Bor-
rower. Any notlce provided for {n this Securily Instrument shall be deemed to have been iven to Borrower or Lender
when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shail be governed by federal 'aw and the law of the
Jurisdiction in which the Property is located. in the event that any provision or clause of this Sesurity Instrument or
the Note conflicts with applicabie law, such confict shall not affect other provisions of this Securliy Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of th:s Security Instru-
ment and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one cotiforied copy of the Note and of this Security instrument.

17. Tranafer of the Property or w Beneficial Intereat in Borrower, I all or any part of the Property or any inlerest
in it is sold or transferred (or if a beneflclal interesi In Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ut its option, require immediate payment In full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise Is pro-
hiblted by federal law as of the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice Is dellvered or mniled within which Borrower must pay al! sums secured
by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may
fnvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Relnsinte, I Borrower meets certain conditions, Borrower shaill have the right to have
enforcement of this Security Inatrument discontinued at any time prior to the earlier of: {a) 3 days (or such other period
as applicable luw may specify for reinstatement) before snle of the Property pursuant to any power of sale contained
in this Securily Instrument; or {b) entry ol a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (n) pays Lender all sums which then would be due under this Security Instrument and the Note had no
accelerution oceurred; (b) cures any default of any other covenunts or ugreements; (<) pays all expenses incurred In
enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure thue the lien of this Securily tnstrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums securec! by this Security Instrument shall continue unchanged. {Ipon relnsiate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remaln Fully effective as if no
acceleration had occurred. However, this tight to reinstate shall not apply in the case of acceleration under paragraphs

dor 7.
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