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VA # LH 604978
I.0.M.C.# 1644246

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 28th day of Septarber 19 90
and i3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (*'Instrument'’) of the same date herewith, given by the undersigned (*'Morigagor'’) to secure the Mortgagor's
Note (‘*‘Note’’) of the same date to INDEPFNDENCE OME MORTGAGE CORPORATION
300 GALLERIA OFFICENTRE
SOUTHFIELD, MI 48034
its successors and assigns

(‘‘Mortgagee”; and covering the property described in the Instrument and located at:

460 BROOKWOOD DRIVE, OLYMPIA FIELDS, IL 60461
(Property Address)

Notwithstanding anythicg 'o the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following.

QUARANTY: Should the Veterans Administration fall or refuse to issue Its guaranty in full amount within 60 days
from the date that this toan wor'‘hormally become eligible for such guaranty committed upon by the Veterans
Administration under the provisicas of Title 38 of the U.S. Code *'Veterans Benefits'’, the Mortgugee may declare
the indebtedness hereby secured at o'ice \lue and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other prope- action as by law provided.

TRANSFER OF THE PROPERTY: If al' 0rany part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable uror tranafer (*‘assumption’’) of the property securing such loan to any
transferee (**assumer’'), unless the acceptability'<i the assumption and transfer of this loan is established by the Veterans
Administration or its authorized ngent pursuait te-soction 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (*'assumption®’) of the propertv shall also be subject to additional covenants and agreements
as set forth below:

(|a) MMFIEQ.E_ELJ%DIEQFEEEF A fec equal to ore-haif of 1 percent (.50%) of the unpald principal balance
of this loan as of the date of transfer of the property sha’l. b» payable at the time of transfer to the morigagee or
its authorized agent, as trustee for the Administrator of Vetcrnuns Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that sl-2ady secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagec of tho-indebtedness hereby secured or any transferee
thereof, shall be Immediately due and payable. This fee is automaticaily waived if the assumer is exempt under the

provisions of 38 U.5.C. 1829 (b).

(br A&SMMEPN?EBQQW; Upon application for c.paraval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorizer” apint for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records wher 1in t.pproved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veteruns administration for & loan to which

section 1817A of Chapter 37, Title 38, United States Code applies.

(©) MW&&EMABALH‘FL If this obligation is assumed, tken thie assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating wiiat 2oeuring the loan, including
the obligation of the veteran to indemnify the Veteruns Administration to the extent of zn» claim payment arising
from the guaramty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Morigagor(s) has executed this Assumption Policy Rider.
(Seal) (Seal)
GERALD MILES HUBBARD Mortgagor Mortgagor
(Seal) {Seal)
Motrtgagor Mortgagor

@D, 8268 o VMP MORTGAGE FORMS ¢ 131312830100 + (800:821-7281
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(U' MORTGAGE 1.0.M.C.# 164424-6

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

THIS INDENTURE, made this 28th dny of Septerber 19 80 + between
GERALD MILES HUBBARD, MARRIED TO ANN JUTTELSTAD-AANRNNEY
7&"' g

« Mortgagor, and
INDEPENDENCE CNE MORTGAGE CORPORATION

a corporation organized e existing under the laws of THE STATE OF MICHIGAN '
Mortgages.

WITNESSETH: That wh=z<as the Mortgagor is justly indebted to the Morigagee, as Is evidenced by a certain
promissory note executed and deiivired by the Mortgagor, in favor of the Morigagee, and bearing even date

herewith, in the principal sum of £ae hurkired forty-five thousand eight hurdired and

hgol}lrl—.--;s.goo.oo ) payable with Interest at the rate of
per centum ( ?I ?0 %) per annum on the unpald balance until pald,
and made payabls to the order of the Mortgrgey ot its ofilce 300 QALLERI2 OFFICENTRE '
ml)'IHFIEID, MI 48034 ’
or at such other place as the holder may designa e in writing, and delivered or malled to the Morigagor; the said

principal and interest being payable in monthly instiilments of ong thousand two hurkired

uwmtﬁaﬂ.“ ‘ ;og_}g 0—--6----- ) beginning o *an flrst day of Novenber s 19 9 . and
continuing on the first day of each month thereafter uniil ibe note is fulty paid, except that the final payment
of principal and intereat, if not sooner paid, shall be due any ravable on the first day of

Cctober J 2020 °

NOW, THEREFORE, the said Mortgagor, for Lhe better securiig of the payment of sald principal sum of
money and interest and the performance of the covenants and agrexmeris herein contalned, does by these pres-
ents MORTGAGQGE and WARRANT unto the Mortgagee, ita successors or ¢-«i\ns, the following described real estate
situmte, lying, and being in the county of COOK and the
State of lllinols, to wit:

LOoT 59 IN OLYMPIA WOODS FIRST ADDITION, A SUBDIVISION OF PAR1 OF SECTION 13,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPN, MERIDI’.v, ACCORDING TO
THE FLAT THEREOF REGISTERED IN THE OFFICE OF THE REQGISTRAR OF ‘1TTI ES OF

COOK QOUNTY, ILLINOIS, ON JUNE 15, 1954 AS DOCUMENI' NUMBER 1529259, ‘N COOK

COUNTY, ILLINOIS.

TAX ID # 31—13-400-0741%

ADDRESS: 460 BROOKWOOD DRIVE
OLYMPIA FIELDS, ILLINOIS 60461

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereofl; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and In addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

SHOULD THE VETERAN'S ADMINISTRATION FOR ANY REASON FAIL, OR REFUSE TO ISSUE THE
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE PROVISION OF THE SERVICEMEN'S
RE=~ADJUSTMENT ACT OF 1944, AS AMENDED, AND THE CERTIFICATE OF OOMMITMENT

ISSUED BY THE VETERAN'S ADMINSTRATION TO GUARANTEE THE LOAN SECURED BY THIS
MORTGAGE WITHIN 60 DAYS OF THE DATE THEREOF, THE MORTGAGEE MAY AT IT'S OPTION
DECLARE ALL SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYABRLE,

@, 30L) weon VMP MORTOAGE FORMS * (3131283 8100 ¢ (8001821 7201

B OV Yy Y™ revn



B R 0 Bl S 8

g{’ | INDERIGIAL COPY

2| By Ay By 2
LA &5 >
' ié I g: CT -1 pi 2 S o
. e o s

] S Gty [RE

i ¥ 3 a

3

L88S

3 e]

PEG09 SIONITII ‘TISIT

qng KidioN 0271 3ALINS
7 TUYOH ATITANEEEYM Ot 0
'\,f,. t
* 0661 * ’ 10 A% FBLIGN TH TNGGEIONT T NNV TIND FAND
YT mju) [wog [WUIION U1 puwy AW Japun NEAID IOL TIVIW 3 :4q paJswdaid swm juacaniisui sl

(s21dx 3 uoiERUWoD) N

‘pearzswoy Jo WGBS 841 JO JSATEM pUR ITEa(o. Ji[) Bupnjauy ‘o) 195 woray weodind

pus sotn 341 J0j 1w LIMUN(OA puw 2uu HITHL AN uoumnsul ples aup pasaep pue 'popeds ‘poaufis  x T g \PWd

pofpaimounor puw uosaad Uy Aep fif1 > aiojaq pameadde jusamasur Buiofazo) iy 01 POQLOSQERY 8 MWBU

otoym uossad awws oyl aq 01 aw ©) uxouy Ajuuocsiad ‘snods sey/ny ° BAYBANAAAYISTALIOAC NNV

pus QHYEHH Yy Apued
Aqaia o] 'ptaioje AmIg puw LUNnod Ayl Lo, Suw up ‘oqnd Aswou w ¢ CEANDISHIONN THL 1

MO 40 AINNOD

SIONITTI 40 31V1S

dO FEOINNS

IVEHH "TDA

ont’ TIO8 EHL
b ‘. PHYERIY
' 42

‘uaiim 155)) Jeak pur Anp A3 ot Uop ) Ayl jo [eas puB pusy M1 SSANLIM

“3MIBY10 JO mE] JO uonRIAdo Aq (ST AYM JOIIN] 313]FUNS] AUN IO PIINDIE
Aqeioy ssaup1qapur sy jo 3fed Lue apnpu; (reys 980K, WLIOT IYY PUE ‘ready(s 2yt ranid 2y ‘eengd oY) spnjoul
[wye Jequinu JenBugs Jy) ‘POsSN JOAJIYAL TOIDISY 121N A1 JO SUBISFR PUR ‘EI0880 K SJOIRIISIUTLUPY *SIOINDIXND ‘SJfOY
aanpedeas 3y 01 ‘BInul ([EYF NTNIUTAPE PUY §11;oU3q Y} PUR 'PUIQ [RYF QANIVINOD [IHT¥IH SINVYNIAOD HL

*0.3:9Y) WNCJUCD O) papudwre Agalay aJw suopEnEay JO AL
PI¥S LM JSIFEUOSUL I8 YIIUM SESUPIIQIDPUL PIES YIIM LOY” 11-00D U} PIINIIXD SIUIWNAIFUL I0UYS 5 STYa 35 #iI0ISTA0NG AU
pue ‘019204 sopuwd 31 JO SOMIIIQW]) PuR sNNP ‘SiyS oY) wWaaof [[eYs JO0IaY WP ) UO 1) U] PUB JIPUNIIANY PINSS]
FUOTBNSaY PUR AL YONS ‘3POD SAWIS PANUN *SE SILL SSPUN PAINSTY JO POSWRIENS 0q 4GS PIMIOS #~D0WIPY| A1 J1

*108ufuop 3yl jo /hiqes] EuiBo ay:
Jouuwus AuB U ‘area|al 0) 9181ado [[eys JoBeBLION 91 SO 153JNUT UY JOISIOONS AUE 01 NFeRUOW I Aq USAIT PIINDIE Aqaidy
18P 913 Jo ngtuind JO SWIR M JO UDITUSIXD OU PUN !PAINDSE AGosag Jodseyy wed Luw 1o soupaiqepu] oy jO 1usmied jo
WL St} JO UOPURIRD 10 Juswisuodisod Auw SULNP 109139 PUT 9310) ([N} U} UTWII0L {[WYS SUUTLIISUS S 3O UM} YL

-3aBeBuop Aq
TO{IOUSIIES JO RIS (3NS JO AIDAIOP J0 BOINIOAD JIITRD 1) 2SI YONGM SMT] 10 SIININIS []¥ JO NI W1 SVATEM 4QaI3y
JofeBuow pus ‘afefuow 1yl JO UOIIR}EIINS JO IFE3|SS B INI0XS ‘JoBufiio AQ 3024541 PUNLIP USIILIM 13))8 sARp AUKD
TpfIm [l c08RB1I05N PUR PIOA DUR [INU 3q (R4S 3DUWAIAUOD A1) USY) ‘UIoY MUdWSIER PUR SIURUIADD ) {[¥ u0jIad
Anp pus s A[dWod ‘Aq piqE {JEYS PUB PIESIIO e JDUUTW Y U] PUR Mwp Y3 18 3ou pies Avd [jeys 10888u0W JI

‘so8uSuop Iyl 01 pred aq ustyl [eys ‘Aue Ji ‘apes Jo spasdoid ) JO snjdidAo | ‘AQIiag pasnoas
SETDUPIIGIPU 3] JO DUBINIUY JO L1UesenS 341 JO IWNOION UO S5TR) Y SUNIISA jO JusuUnIeda(] 31 £q pred swns | (¢) {predun
Bujurewsas Aaucw [ediound pres ayl |8 (p) (paifiads £qaiay sRUPSIQIpPU] 31 O Predun SuluiBSs IS3431U pONIIdE 24 |(® ()
fapuLll 21N EADUBAPY 4ONS U1 Y] WO ‘sRAupIqapu] [edjouiad Y1 uj J0) PapIACLd 310 Y] 18 SIDUBAPE YINS UOC 1SIIIIUL 4 1M
‘afiefiiow ay) u) pezioyIne asodind Luw Joj ‘Auw i ‘2afefuoW 31 AQ pIdURApE SLUGI Y3 {[® (Z) PN JO LONPUNURXD
PUB 1981158 PIEE JO 180D PUB 3JUIP|AZ AJBIUSLNIOP 10 SAB[INO ‘503 s1oyduIBOusIs pue * SIONSH[OS ' SAUIONE AqUUOSE
SuIPN DY) *POUBAIAUOD pur 'a[us ‘SUISILISAPE “SIINT JO NS YONS JO FISa3 Y1 IV {[) :33250p Yons Aur jo aduensInd U1 apew
ajes Aue jo speadaoid ayt jo ino pjed aq pus 8eBuow 5yl BuSO|D2105 39309p Aue Ul 3GNTIONI 38 TTIVHS F93HL

‘afeRuow sy BuISO[I3I0] 32152p AU U] PAMOLE 34 PUT £qaial PAINIIS FEIUPIIGIPU! [FUOLIPPR YN OF
awiosaq {jeys sasuadxa Yons |@ pue ‘afefiow syl sapun saspwaad pres ay) vodn sfisyo puw U 13yun) v aq jyuys ‘stuy

W




W

"r:

+
-

i,

e
)

UNOFFICIAL CORY; ¢

fb) ‘Theunggregaie of the amounts payable pursuant to subparagraph (a) and those payable on the note secured

hereby, shall be pald in o single puyment each month, to be applied to the following items in the order stated:
1. ground rents, If any, taxes, nssessments, fire, and other hazard insurance premiums;
1l. interest un the note secured hereby: and
{11, amortization of the principal of the said note.

Any deficlency in the amount of any such aggregate monthly payment shaif, uniess made good prior
to the due dute of the next payment, constitute an event of default under thls Mortgage. At Mortgagee’s
option, Morigagor will pay a "'late churge’' not exceeding four per centum (4%) of any Installment when
pald more than fifteen (15) days after the due date thercof to cover the extra expense involved In han-
dling deiinquent paymernis, dut such *late charge'’ shall not be payable out of the proceeds ol any sale
made 10 satisfy the indebtedness secured hereby, unless such proveeds are sufficient to dischurge the eti-
tire indebtedness and all proper costs and expenses xecured hereby.

If the total of the puyments made by the Morigagor under subparagraph (a) of the preceding paragraph shali
ancesd the amount of payments actually made by the Morigagee as Trustee for ground rents, taxes, and assessmenta,
or Insurnnee premiums, as the cuse may be, such exvess shall be credited on subsequent payments to be muade by
the Mortgagor for such {tems or, ut the Mortgugee's option us Trustee, shall be refunded 1o the Mortgagor. If, however,
such monthly paysisents shall not be sufficient to phy duch itatis when the same shall become due and paynble, the
Mortgagor shall pav 10 the Mortgagee a3 Trusiee ahy amount necessuty to make up the deflelency. Such payments
shall be made withix chirty (30) days after written hotjye {from the Mortgagee stating the amount of the defliclency,
which notice may beglven by mail, [F at any time the Mortgagor shall tender to the Morigagee, in accordance with
the provisions ol the ot srcured hereby, full panyment of the entire indebiedness represented thereby, the Mortgagee
as Trustee shall, in compating the amount of such indebtedness, credit to the account of the Morigagor any credi
balance remalning under the rrovisions of subprragraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions of t'as morignge, resulting in a public sale of the premises covered hereby, or if the Mort-
gngee acquires the property othervise after default, the Mortgagee as Trustee shail apply, at the time of the com-.
mencement of such procesdings or at ¢ time the property is othierwise acquired, the amount then remalning to credit
of Mortgagor under ssid subparugrin”. < as u credit on the interest acerued and unpaid and the bainnce to the prin-
cipal then remaining unpald under se'd note,

AS ADDITIONAL SECURITY for tu= pzyment of the Indebtedness aforesald the Morigagor does hereby assign
to the Mortgagee all the rents, issues, and pro.its now due or which may hereafter become due for the use of the
premises hereinabove described. The Morigagor *hull be entitled to collect und retain all of said rents, issuey and
profits until default hereunder, EXCEPT rents, boiuses and royaities resulting from oll, gas or other mineral icases
or conveyances thereof now or hereafter in effect, The luzsee, nssignee or sublessee of such ofl, gas or mineral lease
{s directed to pay any profits, bonuses, rents, revenuel or ;oyalties 1o the owner of the indebledness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain-tirzard lnsucance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvemcsri»now or herenfier on said premises, and except when
payment for all such premiums hus thereiofore been made, he/sne w'd pay promptly when due any premiums therefor,
All insurance shall be carried in companies approved by the Mo tgagee and the policies and renewals thereof shall
be held by the Morigagee and have attached thereto ioss payablce ciausex in favor ol and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by raail to the Mortgagee, who may make proof
of ioss if not made promptly by Mortgagor, and each insurance compan;:~o’icerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to {n. Mortgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereofl, may be applied by the Morigarca 4t lts option either to the reduction
of the indebtedness hereby secured or lo the restoration or repair of the properiy-damaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property In extinguishricnt of the Indebiledniess secured
hereby, all right, iltle and Interest of the Mortgagor in and to any insurance policle: then in force shall pass to the
purchaser or grantee.

IN THE EVENT of default in making any monthiy payment provided for herein and i) Vag note secured hereby,
or in case of & breach of any other covenant or agreement herein stipulaied, then the wholr 28 said principal sum
remaining unpaid together with accrued interest thercon, shall, at the slection of the Mortgugee, \itb=ut notice, become
immediately due and payable.

IN THE EVENT that the whole of said debt |s declared to be due, the Mortgagee shall fave the right (inmediace-
ly to foreciose this morigage. and upon the filing of any blil For that pr:rpose, the court in which such bill is filed
may at any time thereafter, cither before or afier sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and without regurd to the solvency or insolvency at the time of such application for a
recelver, of the person or persons ifable for the payment of the indebtedness secured hereby, and without regard to
the value of sald premises or whether the same shall then be occuplied by the owner of the equity of redemption,
as a homestead, appoint & receiver for the benefit of the Mortgngee, with power to collect the rertts, lssues, and profits
of the said premises during the pendency of such foreclpoaure suit and, In case of sale and a deficlency, during the
full statutory period of redemption. and such rents, lssues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation
of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee In any court of law or equity, a
reasonable sum shall be allowed for the soliclior's fees of the complainant and for stenographers’ fees of the
complainant in such proceeding, and aiso for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreciosure; and in case of any other suit, or legal proceeding, wherein the Morigagee
shait be made a party thereto by reason of thls mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such sult or proceed-
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