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T MORTGAGE 276785-6 -
g L i
= THIS MORTGAGE (*‘Sccurity Instrument’*)is given on SEPTEMBER 27 s .
I‘.}il 1990 Themriizagoris -PAUL W. PETERSON AND
g' MERLYN G. RLTERSON, HUSBAND AND WIFE
g (**Borrower’'}. This(Security Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
S._g LOAN ASSOCIATAON  OF ILLINOIS
which is organized and exis’/op under the laws of THE UNITED STATES OF AMERICA , and whose address 15
+ 4242 NORTH HARLEM
] NORRIDGE, ILLINOLS ) 60634 (“Lender”). ‘
' {
Y

Borrower owes Lender the princinslsum of
TWO HUNDRED FORTY NINE- THOUSAND AND NO/100
Dollais (U <.$ 249,000.00
dated the same date as this Security Insirument (*Note'™), which provides for monthly payments, with the full debt, if not
. This Security Instrument

paid eariier, duc and payable on MAY S, 2011
secures to Lender! (a) the repayment of the deh/evidenced by the Note, with intercst, and all renewals, extensions and

modifications; (b) the payment of al} other sums, wit' nerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the pesrformance of Boryoiver’s covenants and agreements undey this Security Instrument and
the Note. For this purpose, Borrower does hereby monigags, grant and canvey to Lender the following described property

County, lilinois:

located in COOK
LOT 51 IN GLEN OAK ACRES, BEING A SJEDIVISION IN THE WEST 1/2
TOWNSFLP 42 NORTH, RANGE 12, EAST

). This debt is evidenced by Borrower's note

= OF THE WEST 1/2 OF SECTION 25,
3 "OF THE THIRD PRINCIPAL MERIDIAN, IN CCOL, COUNTY, ILLINOIS. -
8 s
~25-112-008 v
04-25-112-00 =
Y
-
which has the address of 1840 EAST RIDGEWOOD , GLENVIEW ,
rec Y
illinois - Sigr?goil {(**Property Address™");

TOGETHER W{TH all the improvements now or hercafter erected on the property, and all cascients, rights
appuricnances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

15 referred to in this Security Instrument as the *'Property.”
BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Barrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject 10 any

cncumbrannes of record.
THIS SECURITY lNSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited

variations by jurisdiction to cotnstitute a wniform security instrument covering real property.
Fonm 3014 12/83

ILLINOIS —~ Single Fam':ly ~FNMAFHLMG UNIFORM INSTRUMENT
Amended 5187

G, -SFILS nocon VMP MORTGAGE FORMS « (3131203 610G » 18001521 7291
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s oM FAGIAL SCOPY 4

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal f and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. ¥unds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (**Funds”™)
equal to one-twelfth af: (a) yearly taxes and assessments which may attain priorily aver this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and () yearly mortgage
insurance premiums, if any. These jiems are called *‘escrow items.”” Lender may estimate the Funds due on the basis of
current data and recasonable estimates of fulure escrow items,

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Securily Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding semence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be pakl, Leader shall not
be required to pay Borrower any intercst or carnings on the Funds. Lender shall give to Borrower, without charge, an
annuatl accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums sccured by this Security Instrument,

If the amount of the Funds held by Lenider, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s sntion, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds.
1 the amount of the Funds held by Lender is nol sufficient to pay the escrow itemms when due, Borrower shall pay (o
Lender any amount siscessary to make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lunder. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately zi-o: to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time ol application as a cr¢it against the sums secured by this Security Instrument.

3. Application of Payraec!s. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; seeond, 1o prepayment charges due under
the Note; third, to amounts paval''< under paragraph 2; fourth. to interest due; and last, to principal due.

4. Charges; Liens, Borrower slwll pay all taxes, asscssments, charges, fines and impositions attributsble to the
Praoperty which may attain priority ove: thas security Instrument, and leaschold pnyments or ground rents, if any. Borrower
shall pay thesc obligations in the manner grovided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on tithe directly to the person owed paymert. Borrower shall prompily furnish to Lender all notices of amounts (o be
paid under this paragraph. If Borrower makes.thes payments dicectly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien avhich has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scCived by the lien in a manner aceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the ‘enforcement of the lien or forfeiture of any part of the Property; or (c) secures [rom the holder of the
lisn an agreement satisfactory to Lender subordinating the Jien to this Security Instrument. IT Lender deterinines that any
part of \be Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower
a nolice identifying the lien. Borrower shali satisfy the lien or tak¢ one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shali keep the improvements (ic» existing or hercafier erected on the Property

insured against loss by fire, hazards included within the term “‘extended <overage’’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and f2 the periods that Lender requires. ‘The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. :
All insurance poticics and renewals shall be acceptable 1o Lender and shall in<ivde a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower saail prompily give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give pramyre natice (o the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be ajplied to restoration or repair

of the Property damaged, il the restoration or repair is cconomically leasible and Lender’s wecurity is not lessened. I the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insuraace proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess'paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsarance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or resiore
the Properly or to pay sums sccured by this Sccurity knstrument, whether or not then due. The 30-day peviod will begin
when the notice is given.
) Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend
or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments.
if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from :damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums sccured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property Lo deteriorate or commil waste, if this Security Instrument is on a [easehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge uniess Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significandy affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appesring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 othier lerms of payment, 'these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon'noticc from Lender to Borrower

requesting payment.
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(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 27TH day of SEPTEMBER
19 S0 and is incorporated into and shait be deemed to amend and supplemaent the Mortgaga, Dead

of Trust or Security Deed (the “Security lnstrument”) of the same date given by the undeisighad {the “Bor-
rower") to secure Borrower's Note {(the “Note”} to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION COF {the "Lendsr”) of the same date and covering the property described in the Se-
ILLINOIS curity instrument and !ocated at:

18406 EAST RIDGEWQOD, GLENVIEW, ILLINOIS 60025

Property Addcass

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instru-
ment, Borrovrer and Lender turther covenant and agree as follows:

A, BIWEEWLY-PAYMENTS

The Note pravides far the Borrower's biweekly 1oan payments and the termination of the Borrower's right
to maka the biweallly paymaents as follows:

1. (omitted)

2. INTEREST

The interest rate required by Sectior.’ 2 of the Note will increase 0.25% if the Note Holder exercises its op-
tion {0 tarminate biweekly paymen.s pursuant to Section 7(C) of the Note and this Rider,

3. PAYMENTS
{A) Time and Place of Payments

I will pay principal and interest by _making payments-every fourteen calendar days (the "biweekly pay-
ments "}, beginning on OVEMBER 1 ig 90 . ) will make the biweekly
payments pvery fourtean days until | have paid ali of tha prinzipa! and interest and any other charges de-
scribed below that | may owe under this Note. My biweraly or any monthly payments will be applied tc

interest before principal.

! will maka my biweskly or any monthly payments at %742 NOCRTH HARLEM
NORRIDGE, ILLINCGIS 60634 or at a differant place i, required by the Note Haider.

{B) Amount of Biweekly Payments

1,115.65
My biweekly payment will be in the amount of U.5. §

(C) Manner of Payment

My biwaekly payments wiil be made by an automatic deduction from an account | will neintain with the
Neota Holder.,  On or bafore the date of this Note, | wiil cause the Note Holder to have in its possession my
written authorization and voided check for the account from which my biweekly paynests will be
deductad. | will keap sufficient funds in the account 1o pay the full amount of sach blweekly neyment an
the date itis due. {will not change the account from which my biweekly payments are deducted to a new
account with the Note Holder without the prior written consent of the Note Holder,

PH2CTER

t undarstand that the Note Holder, ar an entity acting for the Note Holder, may deduct the amount of my -
biweekly payment from the account to pay the Note Holder for gach biweekly payment on the date itis due
untif 1 have paid all amounts owed under this Note,

4, TERM

If | make 3" by biweekly payments on tlme and pay all other amounts owed under this Note, { will repay
my loan in full on MAY 2011 . which is called the “Maturity

Date”. f on the Maturity Date, ! shn owe amounts under this Note, | wilf pay those amounts ir full on that
date.

5. {omitted)

6. (omitted)

FOR ILLINGIS USE ONLY
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED

{A)} Lale Charge tor Overdue Paymenits

if the Nate Holder does not receive the tull amount of any biweekly payment on the date itis due, I will pay
a £25.00 processing charge to the Note Holder, 1 the Note Holder has not received the fulf amaount of any
biweekly or monthly paymeant by the end of 15 calendar days after the date it is due, | will pay a
late charge o the Note Holdar. The amount of the charga will be 5 % of my overdue payment
of ihe principal and interest. | will pay this late charge and processing charge prormptly but only ance on
each late payment.

{B) Default
If{ do not pay the full amount ot my biweekly or monthly payment onthe date itis due, I wili be in default.
{C) Conversion From Biweekly Paymeiits
if any one o the following conditions exist, the Note Hoider may increase the interest rate pursuant io Sec-

tion 2 abuve-und the amounts of future paymants due under the Note and change the due date of each
such paymert trom biweekly to monthly (this is cafled a Conversion}:

iy 1 fail to daliver my written authorization and vaoided check as required under Section 3(C) above:
iiy 1 fail o maintairdhe account | am required to maintain under Saction 3(C} above;

tiy if for any reason /izciuding but not limited to insufficient funds or unavailable funds in my account
or processing errors made by an entity other than the Note Holder) the Note Holder is unabie to
deduct the fult biweetv paviment due on any three biweekly payment due dates during any
twelve consecutive moriths of the foan term.

Upan conversion, zulomatic deducticnswill cease.  All monthiy paymenis will be due on the first day of
each month and must be remitted by mear.sother than automatic deduction, Once canverted, payments
can nevar ba changed back o biweekly liur rmates.

The Note Hoilder will determine my new paymems Sy <alculating an amount sufficlent to repay the batance
which wauld be owad under the Note (gssuming (il payments had beaen meade on time)} at the increased in-
tarast rate in substantially equal monthly instaliments ivom the effective date of the intarest rate increase
to the Maturity Date.  As soon as the Note Holder elecisio convert payments to montily due dates, aZon-
version Notice will be sent 10 me specitying the effeciive fiate of the change to monthly due dates; the
amounts of the new monthiy payments; the new interes: raer the effective date of the interest rat2 in-
crease; and the aggregate amount of any past due payments. /lhe effective date of the change to maonth-
ty due dates will, however, pracede the elfective date of the increstincrease. Monthly payments which
precede the effective date of the interest rate increase will be caldulaiad at the original interest rate and
may include interest and principa!l payments for any number of days wkich fall between the Iast biweekly
payment due date and effective date of change to monthly due dates. < 7ot amounts of tivese monthly pav-
menis will also ba set forth in the Conversion Notice.  Aher Conversion,; iwvillpay ail sums due, pursuant
to the Convarsion Notice, and if | stilt ows amounts undar this Note on the 2“atuerity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENOMENTS TO THE SECURITY INSTRUMENT

1. Untit Borrower's right to make biwesekly payments is terminated under the conditiongsiated in Section
A of this Biweekly Paymant Rider, the Security instrument is amended as follows:

{a) Theword "monthly”is changed ta "hiweekly” in the Security instrument wherever "matithly” appears.”

(b} In Uniform Covenant 2 of the Security Instrument (“Funds for Taxes and Insurance”), the words
“cne-twelith” are changed to “one twenty-sixth.”

2. I Lender terminates Borrower's right 10 make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendmenis to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this Biwaekly Payment Rider. -

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants cortained in this Biweek-

ly Payment Rider. /%
e _ (Seal)

PAUL W. PETERSON Barrower i
/q WL-W_J é . Zémem Seat}
MERLYNYG. PETERSON/HIS WIFE Borrower

FOR ILLINOIS USE ONLY
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