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MORTGAGE

("Bf rrower") Thu. Shew: uy Instrument is glvcn to " MIDLAND' FINAI{:IAL PDR‘IBPGES, INC o '
AN ICWA CDRPORATION

706 618" AVENUE ED"’J.‘ 101, DES Momr.s, I(I’FA 50309

.Borrai;'er DWes Lenderthe pnnmpf .,um OfSixty-six thousanﬂ and NO/lOO i T

Dollars (U S 66 OQ : ). This debi is ewdenced

Seeunty In_su'u ent;

(here:.nafter ‘referred to as "Parcel®):

Sub- Lot 14 in the’ Subdxvxszon of Lots 14 tof
19 and the Scuth 63 feet of Lot 13 in Cale's
North .addition’to. chicago “in ‘Séction’ 337
i Townshlp 40 North, Range 14 East of the Tn*rd
-‘Prxnczpal Meridian,

Also; oo
Lots and parts of lots. in the subdivision of [ 7e)
Lot 20 in.Gale's: North additlon to Chicago, et
aforesaid I
Also; 2oy
~Lots and part of lot in the Subdlv1510n of 9?

LSt 21 in Gale's' North addition to Chlcago,
aforesaid, \

_whlchbsurvey 15 attached as Exhlblt A’ to Declaratlon of .
‘Condominium® ‘made ‘by LaSalle National Bank, a National Banking

1970 and known'' as Trust Numbeér 41015 recorded as. Documeént

No.: 24 267612 d'filed as Document:No. LR 29 91 OGO,_together

with an und ﬁea 2609 perceént interest in said Parcel

o (ewceptlng from,sald Parcel . all the property. and: space comprls-,

. ingall the -units. thereof ‘asdefined and set forth in sald
-declaratlon and survev) 1n Cook County, IllanlS.'

VgPARCEL 2-
‘t*nasements created by grant ‘dated October 26, 1926 and filedu

.,i_October 29, 1926 as Document.No. LR 325084 for the purpo

‘”Lotf2l in Gale"YNorth addltlon to Chlcagc in Sectlon 33{ wane
| ghip 40 North, Range 14 East of the Third Prxnclpal Meridian,
all: in Eook County, Ill;nois.‘

L ! {
ke Assoczatzon, as Trustee ‘Gnder Trust" ‘Agreement 'dated JUly: 10, %
N C;

wr ‘ch 15 crgamzed and ex;.,u q mder the laws of ’IHF_. S'I!A!IE (F IONA . R and wI;ese address lS o
(“Lender").

‘ ; nd; c}i the performance of Borrc W s chenams and agrcemems undcr lhm Secunl M insﬁmmem aind
‘the Note: For tlns purpose ‘Borrower does” hercby mortgage g- 'mt and convey ta Lender the }ollowmg described’ property

loeatedJm COCR . : s Coumy. linois:
u 3 in Americana Towers Cond;mrnium, ‘as. delineated
on . su 4 of the follow;ng described: Faicel of real estate

is,

v i
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NON-UNIEORM (.MN' FF <L1 z.ndcl Ahlr cov Snum @P M)llowv
19, Ageelerntion; di hal th ko wnedtidrnitonKollowing Borrower's breaeh

of uny eovenant or ygreement in this Securlty hmlrumcnl {het nuot prior: lu_nccelcrnlitm under purnpraphs 13 and. 17 anless
appbenide: lnw provides otherwise), Fhe notice shull specily:- (u) the defauliy:ib) dre uetion required to cure tie defnull;
e o dule, not Jess than 39 duys from the doie the notice is given to Borrower, by which the defuult. must be cured; and
id) that fuilurc to cure the defuull on or before the date specified. in the notice: may: result in: accelerntion. of the sums
tieenred by this Security Instrument, foreclosure by judicinl: proceeding and saje of the Property. Tiie notice sholl further

inform. Borrower of (he:right to reinstate nfter acenlerntion and the right to assert in the foreclosure proceeding the-non-

xistence of ¢ defaull. or any oiher defense of Borrower (0-neeelerntion. and: foreclosure, I the default s not cured. on
ur before the dale specified in the notice, Lender i its option. may require immediate pryment in.full of all sums secured
liy this Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding,
Lender shall be: entitled (o collect all expenses incurred in parsuing:the remedies provided in this ‘paragraph 19, imluding,
bzt ot limited to, reasonable attorneys’ fees aud: costs of fitle. evidence,

20, Eender In Possession, Upon. aceeleration under:paragraph .19 or abuﬁdonmcm of the Property and at auy time:-
rior to- the expiration of any. period of redemption following Judnclai sale,: Lender (in person, by agent or by judicially.

appom!ed receiver) shall be.entitled to enter upon. Lake possession of and manage the Property and 1o collect:the renis

of the; Property including those past due. Any rents coliected by, Lender or the, receiver shall be applicd first 1o payment.

of the costs of management of the Property and colleciion of renis, mc)udmg, but not limited 10, receiver’s fees, premiums
onr receiver's: bonds and reasonable attorneys' fees, and. then to the sums secured by this Security Instrument.

L eds - Relemses: Upon  payment;; of -all: sums.secured: by- this- Secunty Inatrument,’; Lender shau rch:nsc this. Seéumy:

Inslrumcnt without: chnrgc to ‘Borrower.. Borrowes shall pay:any: recordation: costs:
22, Walver of Homestesd.: Borrower. wilves, all; right .of; homestead: exemption.in the. Propcny.

223, Riders\v this. Security. Enstrument, 1 one-or, more: riders are, exccuted: by Borrower and: recorded: 1ogc:hcr with. ]

thils Sccumy Iisticinenty the covenants and agrccmenu, of.ench; such riderishall be’ mcorpormed into:and: shﬂll‘ amend: and
suwppfcmem the covinants and agreements of this Security Instrutient as if the vider(s) were a part of thls Security Instrument.
[(hcck apphcnble Box( :s)]

G Adjustable Rmr K dcr ’ f;':a Condommium Rldcr o D 1—4 Family Rider

D Gmduuivd Paymcnt Arlcr _ D P!nnned Unit DcchOpmem R:dcr

xﬁ:} Othcr(u) ‘Bpﬂ!ifﬂ ) EAL'JON RIDER

o BY SlGNlNG BELOW, Borrower acrepts and agrees to the lcrrns and'covenants contained i in thls Sccunly lns1rumcnt
nm,l in any ndcr(s) cxccutcd by Barrower « nd racorded with it

Nsgrat ol &dfaw . (Seal)

o L MARGARET A. GRAFET, sfhc'.LE/NIWER MARREER wer

(Scal)
-~ Borrowor
£ {Scal)
‘ - Borrowor
L | N S - (Seal)
] . —Borrawor
[Bpate Mw Thiz Une For Ach\ewhdgrm\l <Y

STATE OF ILLINOIS, - d“) £ County ss:

:;L p"?A .«k c. ,ﬁ,),},,;',., anh . » 4 Notary Public in and for said sounty and siate,
_ Lo A p?
d° *‘mby cenify ”’3' | MARGARET A. GRAFFT, SINGLE/NEVER MBRRIED,
, personally known to me to be the same pcrson(s) whose name(s) is

b

) subscnb d,t the’ forcgc.ng mstrumem appearcd before mc th:s day m person, and acknowlcdged’ that g he

slgned and delwered ihc sald mstrumem as HER . frce and voiumary act, for the uses and purposes ¥ Lrem
sét forth,
tnven under my hand and o!‘ﬁcnal seal, this lSE " day of - Octcber , 19 80
My Comxmssmn exp\rcs s“ ,3_'5 ?
'11115 Document Prepared By: , ]}7&/ () A/W—-
MARA SCBEH: . - Nmarv Public
REX)KJ;AND RETURN TO: . - - : : . T e
MIDLAKD PINANCIAL MORTGAGES, INC. ‘ o ML SEAL

Mark G, Hammong:
Notary Public, State gf Iliinuis
1821 PEUJEN CFFICE: SQUARE SUITE 555 My Commission Exprres

. sum:mum. ILLINOIS 60173—4273 - 50

‘_.‘,_ - e . o %
~ .

SvSSI6T
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.. i Lender. requlrcd morigage insurinceas a condltlon of. makmg the loan sccun:d by this Sccunty lnsmunent. Borrower
shan pay the premivms required 10 maintain the insurance in effect. until'such. dimic as- the requirement Tor the insurance
terminales in accordance with Borrower’s and Lender’s written agreement - or applrcablc law.

., 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propen) Lender shall
gwe Borrower. notice at-the time of or prior to an inspection specifying reasonable cause for the 1nspecuon.

9, ‘Condemnation. The proceeds of any award or claim for damages, direct or consequential, in_ connection with
any condemnation: or other taking’ of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid io Lender.

Insthe event of a total taking of the Property, the. proceeds shall be applied to the sums sccured by. this Security
lnstrumcm, whcthcr or not then due, with any excess paid o Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redieed: by
the amount of tite procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the takmg, divided by (b) the fair market value of the Property immediately before the taking. Any balance sha!l
hc paid to Barrower. .
the Property-is abandoned by Borrower, or if, jafter nou::e by Lender to Borrower that the condemnor of fers
“to ihake sn-award or Settle’z 2 claim’ for: damnges, Borrower fails o’ rapond to: Lendeér within' 30 days after the date the
notice is given,. 1. N‘.dcr is authorized 10 collect and .apply. the proceeds, at its option, either to rcstoranon or repair of the
Properly or to.{ne sumis' secured by this Secumy Instrurnent. whether or not then due,

Unless Lenaer and Borrower otherwise agree in; wrmng,, any application_of proceeds Lo prlnmpal shall not extend
or postpone the dug dris of the monthly payments referred to in paragraphs. | and 2 or change the-amount of such-payments,

10. Borrower Ns( Released; Forbearance By Lender Not 2 Waiver. Exfension of the time for payment or modification
of amortization- of the samy, secured by this Security Instrument granted by Lender o any ; successor in-interest of. Borrower
shall’ not operate 1o relc«s' rnc laabtlny of the or:gmal Borrower or Borrower’s successors. in interest, Lender shall not
be reqmred 1o commence ‘Lrocredings against any suctessor Uit interest or refuse 1o extend time for paymcnz or. otherwise
modify amommuon ‘of the §uins zecured by this Security Instrument by reason of any demand made by the original'Borrower
or Borrower’s successors. indinturest~Any forbearance by Lender in exercising ‘any right or remedy shall not -be a waiver
of or preclude the exercise of any right. or remedy, ,

11, Successors and Assigns Bour : foint and Several L:ablli!y, Co-sipners, The covenants and agreemems of this
Security lnstrument shail bind and benefit the successors and. asmgns of Lender. and Barrawer, subjecl tothe provisions
of paragraph 17. Borrower § Covenants’ and by grc\‘ments shall be’ joint and several.: Any Barrower, who co-signs this, Security
Instrument but: docs not ‘exécute the Note: (@) is co- -signing this Sccurity Instrument only to mortgage, grant and convey
that’ Borrower s interest.in the Propcrty under t'ie vorms of this’ Sccurny Instrument; (b) is not personally obhgmcd to-pay
the sums sev.urecl by this’ Secunty Instrumient; and LY agrees  that Lender and any other Borrower may ‘agree'to extend;
modify, forbear or make any accommodnuons withiezard 10.the terms of this Security Instrument or the Note without
that ‘Borrower’s consent.

12, Loan Charges. [ the loan secured by this Secviaty Instrument is subject lo a law which sets. maxlmum [uan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or Lo be collected in‘conniection
with the Ioan exceed thc permrttcd hmus, then. (a) any sud* m*ux charge shall be reduced by the amount necessary ta

d it v :

r whi ch i, permltted E

‘f_undcn ilie:

prepayment \wtho:..t any prepayment chargc un oy the;Note . Sian
A Legislahon Al’fecting Lender's nghts. If enactment.or explml'n' of apphcable laws has the cﬂ'ecl uf rcndermg
any prov:smn of the Note or this Security, Instrument’ unenforceable accordizig ta its terms, Lender; at-its option, may
reguire immediate payment in:fullof: ail sums sccured'by this Security Instruniént and may invoke any remedies permitied
by parapraph19. 1 Lender exercises this’ opuon Lend 'shaﬂ ‘take the stéps-speciticd ‘nthe second pamgraph ol parngraph. 17,
14. Notices. Any notice to: Borrower:privided for i’ this: Sccumy Insifunent shall be glven by delivering it
or by mailing’ it by, first clnss mall un[ess appht.able law.requires use of another ing th"d The notice shall.be directed
to the Properly Addre ) 'qd_ress Borrowcr designates by natjce to Ledicr 2 Any notice 1o, !...ndcr shali
be given hyrﬁrsl ‘clasg’ ‘mailto’ Lendc s.address stated herein or any other address Lender designates by notice to Borrower.,
. his Secunty lnstrumcn: shall be'deemed to ‘have been giveri 1y Borrower or Lender when

given as provided'in’ thss--paragrdh ;

. 15. Goveming Law. Severab:my. .Tlns St.cunty lnstrumem shall be: governed by fedeiai tew cmd thc law of the

Junsdlcuon ‘whiichi:the Property.is: localed In:thé event:that any. provision or clause of-this ae.usnv nstrument or
the Note conflicts: wnh‘apphcablc lnw, sich’conflict.shall.not alTeet .other provisions or‘ ‘this. Scr.rr’.y Indtrument. or
the Note whtch can bexgwen effect wnthuut the confhclmg provxsxon To 'this end the prowsmns of this Ge: miw instrumcm
and-the Note:are declaredito be: severablc. i

16, ‘Borrower’s Copy. Borrower shallbe gwen one con!‘ormed cnpy o!‘ thc Noze and oi‘ xhxs Securm mslrumem
17.. Transier of the: Prope:ly or_a-Beneficial-Interest. in- Borrawer. LI all or.any. part. of:the Property or any
interest !n‘lt_ls sold- o .transferre (or‘ af a ‘beneficial: interest i Borrower jis-sold or transferred Borrower is not
L-endcr.- may,—:'at_ 5 option;. require.im iate payment in
: : ; E:l-low'evcr, ‘this: opi;on shali.not be-exercised by Lcnder if exercise

is prohlbned by fedcral law as of ‘the date. of this’ Secumy Instrument,”. = .

..Mt Lender exercises. this option; Lender shall gave Borrowu natice of nccclerauon. The. nolu.c sha[! provnclc a
pcnod of .not. less than‘30‘dnys from.:the date the notice:is:delivered or mailcd. wmthm which: Borrower must pay all
sums secured by this; Sec ~lnstrumem. Il Borrower: fails. to pay these.sums_ prior ta the expiration of this period,
Lender may mvoke any rememes permmcd by: lh:s Secumy lnstrummt wnhuut i‘urther nouce ar demand on‘Borrower..

- 1B, Borrower 'S nghl Ao Reinslate 16 B meets, ccrtam condmons, Borrower shallhave.the’ nghl to_ have
enf orccmeqt ‘of this. Sccumy In:lrumem discontiniled.at any time pri6r to the' earlier af: (a) §-days {or such dther period
as applicable law, may, .specify: for reinstatement) before sale ol the Prupcrty ‘pursugni ta any power of sale contained
int this Security Instrument;.or: (b) entry:of a: _;udgmem enforcing this Security- Instrument. Those. condmons are:that
Beorrower: () pays’ l..ender all sums;whlch then would: be:due under this Security: ‘Insirument zid: 1he Note had no
accelerauora occurred; {b) cufes.any:default of any other.covenants or-agreements; (c) pays nll': XPenses: mcurrcd in
cnforc.m : hls Securuy lnslrumen ncludmg. buinat: hmned to, reasonable attorneys' fees;: and:(d)10kessuch-action
: : eqmre o assure that the: liert.of this Securny Instrument, Lender»s'ngh: he Propcrly

by this,Security 1nstrument ;shal conti J
nd &he ob]:gnllons ecured hereby: hall emain. Th y-3ei‘fect:ve
Y e non under

paragraphs [3'or 17, -
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_ THIS CONDOMINIUM RlDER is made thls 1st day of . October .19 90 ..
and is mcorporalcd into and shnil be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Dccd (the
- “'Security Instrument’’) of ihe same date given by the undersigned (the ‘“‘Borrower'’) o secure Borrower's Note to

MIDLAND FINANCIAL MORTGAGES, INC. (the ““Lender*’)

~of the same date and covering the Property described in the Securily Instrument and located at:

1636 N. WELLS, UNIT 2803, CHICAGO, ILLINOIS 60614

{Property Address]
The Property inclirdes a unit in, together \\mh an undivided interest in the common elements of, a condomlmum project known
as:
AMERICAN TOWERS CONDOMINIUM

[Name of Condomim\zm Project)

(the "*Condominium Project’’). If the owners associdtion or other enuty which acts {or the Condominium Pro_uecz (the “Owners
. Assomation") holds litlc 1O property Tor the bcnef‘ {'or use'of fi1s members or sharchoidcrs. the Property also includes Barrower’s
interest in the, Owncrs Association ‘and the uscs, proceeds and benefits of Borrawer's interest.

CONDOM]N? oM COVENANTS, In addition to the covenants and agreements made in the Sccurity Insirument, Borrower
and Lender furtt.er.cuvenant and agree as (cllows:

A. Condomin’uia Obligations. Borrower shall perform all of Borrower’s obligations under the Condominiﬁm Project’s
Constituent Documenh The “Consmucm Documcnts" are the: (i) Peclaration or any other document which crcales the
Condominium; Pro,)cct, Ui o)r-laws; (m) code of reguiations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues. And JNTessments. tmposcd pursiant to the Constitucnt Documents.

B.. Hazard Insurance. S0 ang as the Owners Association maintains, with a gencrally accepted insurance carrier, a

‘‘master’’ or “blnnkct" policy oninz Condomamum Project which is satisfactory to Lender and which provides insurance
. coverage in the amounts, for the perieds, and against the hazards Lender requires, including firc and hazards included within
Lhe term “‘exiended coverage,"’ then:

(i) Lender waives the proisiartim Uniform Covenant 2 for the monthly payment to L ender of one-twelfth af
the yearly premium installments lor hazard insprance on the Property;. and

(i) Borrower’s obligation under Unitorm Covcuant 5 to maintain hazard insurance r,ovaragc on the Property
is deemed satisfied to the extent that the requz.:d overage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse i in required hazard insurance coverage.

In the event of a distribution of hazard insurance p o7¢ceds in lieu of restoration or repair (ollowing a loss to the Property,
whether to the unit or to common elements, any proceeds’y ayable to Borrower are hereby assigned and shall be paid to lender
for application to the sums secured by the Security Instiumeniy with any excess paid te Berrower.

C. Public Linbihl) Insurance. Borrower shall take such \\ctions as may be reasonable to insure that the Owners Associalion
maintains a public lmblhty insurance policy. acceplable in form amount, and exient of coverage to Leénder.

D. Condemnsllon The procceds of any nward or claim o damages, direct or consequelial, payable to Borrower
in connéction wnh any condcmnauon or other taking of all or any parrofithe Prepcrty. whether of the unit or of lhe common
elements, or for any conveyance in licu of condemnation, are hereby asnigred and shall be paid to Lender. Such ‘proceeds
shail be appiled by Lender to the sums secured by the Sccumy Instrumc at /as_provided in Uniform Covenant 9.

. Lender’s Prior Consent.. Borrower shall not, except after notice 2 t.ender and with Lender’s prior written consent,
cilher parnnon ‘or subdivide the Property or consent to:

(i) the abandonmcnt or terfinéation of the Candominium Project, except For abnndonment or tcrmmauon required
by law i in, the case of substantial déstruction by Fire or other casualty or in 1he caseo’ a aklng by condemsiation or eminent
domain; )

] ) (i) any ameudmem to any provision of the Consmuent Dncumen‘.-s if the ri svision is for the express benefit
of Lender; , ‘

(iii) termination of professional management and assumption of self-managemcn) of the Owners Assaciation;

or
(iv} any action which would have the effect of rendering the public liability insurance eoverage maintained by

the Owners Association uuaccepcable to Lendcr.

F. Remedies. 1f Borrower does not pay condominium dues and assessmentis when due, then Lendernay pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd bv the Security
Instrumeni. Unless Borrower and Lender agree to other terms of paymcnt. these amounts shall bear mwrcst from the date
of disbursement ai the Note rate and shall be payable, with mteresx upen notice from Lender to Borrower rcqucsting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and. provisions contained in this Condominium Rider.

k‘.{Luul wued o M@‘\q{ﬁ (Seal)
MARGAREI' A. GRAFFT, SINGI.E/‘NEVER MAREY
(Seal)

-Borrower

(Seaf)

-Borrower

(Seal)’

-Berrower

(Sign Original Oniy)

MULTISTATE CDNDOMINIUM RIDER—Single Femilv-—FNMAIFHLMG UNIFORM INSTRUMENT : Form 3140 12/83
@_-B (B809 YMP MQRTGAOE FO‘!MS m:nzas 8100 + (B00I521-7261




~eao UNOFRFFICIAL COPY

L2

£
'-:‘ﬂ
2y
B
-
&
3




.+ UNOFFICIAL GORY . .

Loan # 2005-07193

BALLOON RIDER ~
(CONIHTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1st day of ~ Octcber L1980
and is mcorporatcd into and shu!f e deemed to amend and supplcmenl the Mortgage, Deed of Trust or, Decd lo Greure Debt {the’
“'Security Instruntent’’) of the same daté given by the undersigned (the **Borrower') to secure the Borrower’s Nole o

MIDLAND FINZNCIAL MORIGRAGES, INC.

{the “'Lender’™)

of the same date and covering the property described in the Security Instrumesnt and lacated at:

1636 N. WELLS, UNIT 2803, CHICAGO, ILLINOIS 60614

(Pmpcny Address) 7

The m:ercsl rate slated .an the Noic is cailed the 'Note Rau: " The date of the Note is called the “Note Date.”” § undersmnd_

“the- Lcnder mny frnml'cr :he No:e, Su:umy Instrumtent and this- Rider. The Lender or anyone who takes the Nole, the Security
lastrument, and this Rider by ‘transfer and who is cnn:lcd Io receive payments under the Note is ealled the ““Note Holder.”

ADD:T)uNAL COVENAN’I‘S in nddman to ahc covenanis and.agreements in the Secunty lnslrumcm Bnrrowcr and Lender
further covenalil-mnd agree as f‘ul!ows (dcspue nnytinng to the contrary contained in the Security Tmstrument or the Note):

1 COi\Di'l lONA‘ RIGHT TO Rl'.HNANCh ] _ L .

At the maturity die of lhe Note and Security insicument (the “*Maturity Date’™), | will be uble to obtain a new loan {*‘New.
Loan’™) with 2 new Maturily Date of Cotober 1st .20 20 , and with an interess rate equal to the
“New Note Raie*!, determiard i’y accordance with Sccuun 3 below i all the conditions provided in Sections 2 and 5 below are met
{(the “*Conditional Refinancing Sation®), If those conditions are-not met, I undersiand that the Nate Holder is under no obhg:mon
to refinante or modily; the Note, orwa extend the Malurity Date, and thm § will five to repay the Nole from my own resources
or find a- h.ndcr wmm;, 1o lend m: trenoney to repay the Note.

2. COND[TIONS TO OPTION
IT § want to exercise the Conditional Refinancing Option al maturity, certain coudmons must be met us of the Maturity Date.

- These_conditions are: (1) | must still be the =vpor and occupant of the property subject (o the Security Instrument (the **Property™):

(2) [ must.be current in my monthly payments aiwd rannot have been more than 30 days late on any of the 12 schedoled monthly payments
immediately preceding the Maturity. Date; (3) no lien against the Praperty (except for taxes and specinl assessments not yel. due and
payable) other than that of 1he Security Instrumeniisy exist; (4) the New Note Rate cannot be more than § percentage poinis above
the Note. Rau: and (5} 1 must make o writien requcst to the Noie Haolder as provided in Scction 5§ below.

i 3. CALCULATING THE NEW NOTE RATE
o The New Note Rate will be a fixed rate of interest sanal t the Federal National Mongage Associntion’s regquired net yield for

30-year fixed rate morigages subject.to a 60-day, mandatory. deliery commitment, plus one-half of one percentuge: point (G.5%),. rounded -
to the nedrest one-eighth of one percentage point (0.125%) (the ?<ew Note Rate™). The required net )ncld shall be the applicable net
yield in effect on the date and time of day that the Note Holder rcrv i¥7's notice of my election to exercise the Conditional Refinancing
Option, 1f this required niet vield is not av:u!ublc. the Note Holder will de.ernine the New Note Rate by using comparable information,

|- I 4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rute as calculated in Scction 3 above is net greater than § percentage poinis abave the Note Rate and
alt other conditions reqmrcd in Section 2 above are satisfied, the Note Holder vill avtermine the amount of the monthly payment that
will be sufficient to repay in full {g) the unpaid principal, plus () accrued bur vnpaidinterest, plus (c) all other sums ! will owe under
the Note and Security. Instrument. on the Maturity Date (assummg my monthly pareponis then are current, as required under Section
2 ahove), over the term of the. New Note at the. New Nate Raie in equal monthly p wywents, The result of this calculation will be the:
amount of my ncw prmctpa! and mlerw. payment every month until the New Note s (uily paid,

EXFR('ISING THI:. CQNDITIONAL REFINANCING OPTiON
Fhe Note Holder will notify aie at least 60 calendar days in udvance of the Maturity Datr onid advise me of the principal, sccrued
but unpaxd interest, and alt other sums 1 am expected to owe on the Maturity Date. The Notedolder also will advise me thaw | may
exercise the Conditional Refinancing Opiion if the conditions in Section 2 above are met, The Not: Hokder will provide my puyment
record information, 1ogether with the name, title and address of the person representing the Note Holrer ‘hai { must natify in order -
to exercise the Conditional:Relinancing Option. 1T | meet the conditions of Section 2 above, 1 may exercirc 1te Conditional Refinancing
Option by natifying the Note Holder no- later than a5 calendar days prior to the Mawurity Date. The Matr”Holder will calculaie the
fixed New Note Rate based upon the Federal Mational Mortgage Association's npplm.:hle published requived net yield in effect on the
date and time of day notification is raceived, by the Note Holder and as caleulated in Section 3 above. 1 will tendiwve 30 calendar days
10 provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien stats, defore the Maturity Eg :
o
o

Date the Note Holder will advise me of the new interest rate: (the New Note Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents rcqunrcd to complete the reqmrcd refinancing. | undersmnd the Note Holder
will charge me reasonable fees and the costs associated with exercising the refinance option.

BY SIGNING'BEL'OW; Borrower accepts and agrees to the terms and covenanés cantained in this Balloon Rider. o
: 4"
’ {Seal} {Seai) L
A. -Borrower
(Seal) : (Seal).
-Borrower -I]orrowcr.'_ )
[’:‘ign Ongmal Oonlyt
MULﬂSTATE BALLGON RIDER—Sigle Family—Fynnio Mas Unilomy Instrument Form 3130_1'2;89 tpage I of | page)
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