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nol or (0 sccelerution folowing Borrower's hreach

19. Accelerndon: Remedies, Lender shall give
of any cuvensnt or agreement in thix Security Instrument (hut not prior 10 acceleration under paragraphs 13 and 17 untess

applicable law provides olherwise). The notice shall specify: (x) the defaull; (b) the action required (o cure the default:
{c) & date, not jess than 30 days from the dale the notice is given (o Borrower, by which the default must be cured; and
{d) thai fallure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secttred by 1his Security Instrument, foreclasure by judicial proceeding und sale of the Property. The notice shall further
inform Boervower of the right (0 reinstale afier accelerstion and the right 10 ansert in the foreciosure proceeding the non-
exisience of 2 defau)t or any other defense of Borrower to acceleration snd foreciosure. If the default is not cured on
or before the date speciflled in the notice, Lender at ity aption may reqguire immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shal) be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but pot Nmited 0, reasonable attorneys’ foes and cosix of title evidence,

20. Lender in Possessivn. Upon acceleration under paragraph 19 or abandopment of the Propeny and at any time
prior to the expiration of any period of redemption following judiciai sale, Lender (in person, by agent or by judicially
appoinied receiver) shall be uititled (o enter upon, take peasession of and manage the Property and 1o collecl the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment
of the costs of management of the Property and coliection of rents, including. but not limiled 1o, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

22. Walve: of Homestead. Borrower waives all right of homestead exemption in the Property,

23. Ridr.> i this Security Instrument. {f one or mvore riders are execiiexd by Borrower and recorded together with
this Security Instrur =m, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenzats and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check applicable buox/er)
1 Adjustable Ratc R/der [ ¥%condominium Rider

{7} Graduated PaymentRider ] Planned Unit Development Rider

{7 14 Family Rider

E:] Other(s) |specify]

BY SIGNING BELOW, Borrower ac epts and agrees to the terms and covenants contained in this Security Instrumem
and in any rider(s} executed by Borrower and Jovorded with it.
1‘.-;'} } L, >

(Secal.

Baﬂowe;

{
TC\ROL ANN EAB — :“.,of,s;iff

(Seal)
- Borrow

— (Seai)
- BOIIovwy

1Space Below This Line For Acknowiledgment) - - =~

STATE OF ILLINOIS, A @C/ County ss:
L LA /ano(tbw?éu/

do hcrm certif: 1hm gOBER'I‘ B. EMERSON AND CAROL ANN SABAREIO,

., a Naotary Public in and {or z4is’ county and stare,

. personally known to me te be the same person(s) whose name(s) ARE

subscribed to the foregoing instrumcnit, appeared before me (his day in person, and acknowledged that The't

signed and delivered the said instrument as THEIR freeand voluniary act, for the uses and purposes therzin

set forth,
Given under my hand and official seal, this / 3 day of ﬂm 19V
My Commission expires:
PREPARED BY: A ;);;44@41 B 20 .
CHERYL HILDEN Notary Public
CRICAGO, TIL 60646
RECORD AND RETURN TO: -." “ NPy
v "OFRICIAL SEAL"
INDEPENDENT LENDERS, INC. ! DEANNA GLANS
3 Notary Public. State of Hiinois §
% 4801 WEST PETERSON-#401 ;.“I_Cmm Expires 2/26/9%

CHICAGO, ILLINCIS 60646
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1f Lender required mortgage iusurance as a condition of making the loan secured by this Security Instrumens, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicabic law,

8. Inspection. Lcader or its agent may make rezsohable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shali be paid te Lender.

in the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tolal amount of the sums sccured immediately
before the taking, divided by (b} the fair market value of the Propeny immediately before the taking. Any halance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to resioration or repair of the
Property or to tl«¢ yums secured by this Security Instrument, whetiter or not then due.

Unless Lenaer and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the duc'de’> of the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

10. Borrower No. Released; Forbearance By Lender Nol a Walver. Extension of the time for payment or modification
of amortization of the s'.ms secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall nol operate to refease *he liability of the or.ginal Borrower or Borrower’s successors in interest, Lender shall not
be required to commence peacecdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the suras ~coured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's sugcessors in interest ~Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bcunl; Jolnt and Several Liabifity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors anc assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and sgrevments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower’s interest in the Property under t'i¢ t=rms of this Secunity instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrumeni; anud () agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations whb crzard 10 the terms of this Security Insirument or the Note withowt
that Borrower's consent,

12. {.0an Chsarges. IT the loan secured by this Secririty: Instrument is subject 1o a law which sets maximum loan
charges, and thai law is finafty interpreted so that the interct or other loan charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any suck foan charge shall be reduced by the amount niecessary to
reduce the charge to the pernitted limit; and (b) any sums alierdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o maie b’z refund by reducing the principat owed under the
Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

13. Legisintion Affecting Lender's Rights. I enactinent or expiral.=iq of applicable laws has the effect of rendering
any pravision of the Note or this Sccurity {nstrument unenforceable sccordiiig €0 its terms, Lender, al its option, may
require immediate payment in full of all sums secured by this Security Instruryent 8ad may invoke any remedies permitied
by paragraph [9. If Lender exercises this option, Lender shall take the steps specilied in-the second paragraph of paragraph 17.

14. Netices. Any notice (0 Borrower provided for in this Securily Instrurasnt shail be given by delivering it
or by mailing it by first class mai) unless applicable law requires use of another metkod. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Liraer. Any notice to Lender shall
be given by first ciass mail to Lender’s address stated herein or any other address Lender des'gnates by notice to Borrawer.
Any notice provided for in this Security [nstrument shall be deeined to have been given.tp Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by (edecal 'av-and ithe law of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Seornty Instrument or
the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Secvitty Instirument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sscurity [nstrument
and the Note are declared to be severabic.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Securniiy [nstrument.

17. Traasfer of the Properly or & Beueficial Interes) in Borrower. IF al) or any pan of the Properly or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower {5 not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymem in
full of all sums secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 15 Borrower meets certain conditipns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender aff sums which then would be cue under this Security Instrument and the Note had no
acceleration occurred; (b} cures any defauit of any other covenants or agreemerts; {¢) pays all expenses incurred in
enforcing this Security {nstrument, including, bul not limited (o, reasonable atiorneys’ (ees; and (d} takes such action
as Lender may reasonably require to assure thart the lien of this Security [nstrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums securcd by this Security lastrument shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrumemnt and the obligations secured hereby shall remain Tully effective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case ol acceleration under

paragraphs 13 or 17.
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