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ILLINOIS RIDER TO THE MORTGAGE

This Rider Is made this £ _20th  day of ¥ g ¢ and is incorparated
into and shall be deemed to amend and sugmemaﬁmﬁmﬂﬂ LAb Kibdd 51 1he
same dats, glven by ROBERT W. KORVAS, KATHLEEN A, KORVAS (the *Borrowst")

to SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION ("Shearson Morigage ™).
* Mortgage

Paragraph 16 shail be deemed 10 read:

16. Transfer of Property; Fraud or Misrepresentation; Acceleration. If all or any pan of
the Propity or any interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is i«t a natural person) without Lender's prior written consent, or if Borrower obtains the sums secured by
this Security \ns'mment through fraud or material misrepresentation of the facts, Lender may, at its option, require
immediate payrier: in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender ' x2rcise is prohibited by Federal law as of the date of this Security [nstrument.
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EXHIBIT B
(Prior Encumbrances and Other Liens)

Senior Liens to Shearson Lehman Hutton Mortgage Corporation

A mortgage to secure an Jndebtedness of the amount stated herein.
Mortgagor : Robert W. Korvas and Kathleen A. Korvas, his wife
- Mortgagee : Uptown Federal Savings, F. A.
i Dated + December 26, 1986
Amount + $216,000.00
- Registered: December 26, 1986
o Document : LR 3579006

Junior Liens to Shearson tehmaii utton Mortgage Corporation
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Shearson Lehman %UttOn
Mortgage Corporation

19000 MAC ARTHUR BLVD. 39161623

3ARD FLOOR

IRVINE, CALIFORNIA 92715
Arention: CMS / FELECIA WILSON Space Abave for Recorder’s Use
Titie Order No.: Loan No. 2 =7

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES

IN THE INTEREST RATE AND MONTHLY PAYMENTS, ’ T

’ ' MORTGAGE
THIS MORTGAGE is made this !_ZOr.h__ day of _l___sse::mm_______ -‘-—.1-9-00——— by and belween

ERT KORVAS AND KATHLEEN A, RVAS, AS JOINT TENANTS

15 Ged R —
{hereinafter, whether one of more, teferred to as the “Mortgagor™), and Shearson Lehman Morngage Corporation
('Shearson Morigage). a corporation organized and exlsting under the faws of the State of Delaware, whose address Is 1201 B, Highlancd Avenuc,
San Bernarding, Califoriiia 92404, as Mortgagee hercunder.

1. The Agreement lortgagor and Shearson Mortgage have entered into a “Shearson Home Bquity Credit Account Agreement ar Revolving
Term Equity Loan Note'™ of Cvnn date herewith, as now cxisting or hereafter amended, renewed or extended (the “Agreement'”) pursuant o
which Shecarson Mongage aas cutablished for Borrower's benefit {as the term “Borrower' Is defined below) a credit account with Shearson
Mortgage (1the “Credit Accouni’y. Tac obligaiions of the Borrower under the Agrecaent dre secured by this Morigage, and the Agreement contains
provisions regacding, amang othor teags, advances, the revolving natire of credit, use of praceeds, promise 1o pay, maximum amounts of credit
outstanding, toan advance proceasres she variable interest rate, other finance chacges and if applicable the payment of a balloon payment.
The Agreement s incorporated hereir byiaris reference and is made a part of the Maorigage. The wrms of the Agreement and any ather agreement
between the partics are expressly incospiraied into cach other and this Murtgage as though (ully sct forth therein and heeein. All capitalized
terms contalned in this Mortgage, unlessc oerwise specifically defined, have the same meaning as in the Agreement. All advances made pursuan
0 the revolving credit arrangement, establisiica) under the Agreement shall have the same priority as If made av the tme of recording of
this Mortgage.

2. Secarity. In cousideration of Shearson Ysorhuge extending credit pursuant to the Agreement, and the funding thercof, and
ather good and valuable consideration the recelpt ard suificlency of which Is hereby acknowindged, Mortgagot (rrevocably morigages, gracits
and conveys to Shearson Mortgage, its successors and asy.gn! the following described property located in the County of
State of Hiinois;

imtntammmmmmanm-n:mmmogmm 1/4 of the
7 Southwest 1/4 of Section 23, Townahip 42 Noitr, Range 11, East of the Third Principal

‘ Illinois. PN
Meridian, in Cook County, ,Ql 5 62

The title to the subject property has been registsred under %t&nclmirq
Land Titles', camonly known.as the Torrens Act.

207 THIBRRY LANE
(Strcee)

&

-

which has a property address of: \‘B:
@

[ >

PROSPECT HEIGHT, ILLINOIS 60070
{City) ‘ {Swate and Zip Code)

PIN: 03-23-316-003 Q}
\

TOGETHER with all improvements now or hereafter erected on such property, and 2l casements, rights, appuricnances, rents
(subject however (o the rights and authoritles glven under this Monigage 1o Shearson Mortgage to collect and apply such rents), isaues, profits,
rovalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all Axwires now or hereafier almched o such property,
atl of which. including replacements and additions 1hereto, shatll be deemed to be and remain a part of the propeny covered by this Mortgage:
and ali of the foregoing, together with such property (or the leaschold estate, if this Mortgage Is on 2 leaschold) are refecred to in this Mortgage
us the “"Property™; )

PASO51IL 2/88 PAGE 1| OF 4
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Linless Shearsan MongLJhN\LQ ~Ec d Jth!nALM‘Q}Q ;fﬁlian oéproards to principal shail not

extend or pastpone the due dae of any payment {ncluding the final payment due on che Maturity Date) owing under the Agreement or change
in the amount of any such payments.

10. Extension Not a Retease. if Shoarson Mortgage grants an extension of the thine for payment of the wims secuced hy this Mongage 1o
anyane who Is Mortgagor's successor in interest, the extension shall not aperate @ (elease, In any manner, Mongagor's tiability ar the Hability

of Mortgagor's successors in interest. Shearson Mortgage shall not be required o (a) commenwe procecdings agains such successor or (b} refuse
to extend time for payment of the sums sccured by this Morgage by reason of any demand made by Mortgagar Or MOMgagos's successors

In inmwerest.

1i. Forbearance Not a Walver Any forbearance by Shearson Mortgage in exercising any cight or remedy hereunder, or otherwise
afforded by applicable faw, shall not be a walver of or preclude the exerclse of any such right or remedy. The procurement of insurance ot
the payment of taxes or other liens or charges by Shearson Montgage shaif not be a walver of Shearson Morigage’s cight to acceelerate the maturity

of the indebtcdness secured by this Mortgage.

12  Remedies Cumulative, All remedies provided in this Mortgage are Jdisuncl and cumulative o any other right or remedy uncder this
Mortgage or the Agreement or afforded by law or eguity, and may be excroised concurrently, independently or successively.

13. Successors and Assigns Bound; Captions. The agreements contained (n this Mortgage shall bind, and the rights hercunder shall
inure 1o, the respective suceessors and assigns of Shearson Mortgage and Morigagor: subject to the provisions of Paragraph 16. The captions
and headings of the paragraphs of this Morngage are for convenlence only and are not to be used to Interpret or define the provisions hereof.

i4. Notice. Except for any notice required under apphicable Jaw o be given in another manaes (@) any notice 1o Mortgagor provided for
In this Mortgage shali b. given by malling the notice by certified mail, return receipt requested, addressedt (o Martgagor at the Property address
smted above or to such eier address as Morigagor may designate by notice 1o Shearson Mottgape as provided i this Paragraph, and (b} any
notlce o Shearson Morigzce shail be given by cortificd matl, retum rece(pt requcsted, 10 Shearson Mongage's address stated abave or to such
other address as Sheamon Moty age may designate by potlee 1o Mongagor as provided (n this Pamgraph Any notioe provided for in this Motigage
shall be decmed to have Do siven o Morggagor or Shearsan Mortgage when given in the manner designated in this Paragmph.

15. Governing Lyw; Sever.dl ity; Coaflicts. This Morngage shall be governed by the law of the lurisdicdon i which the property Is
focated, provided that this provisiua st not limit the applicabiity of Federal law. fn the event that any provision of this Mortgage conflicta
svith applicable law, such conflict shait n2it affect other provisions of this Morigage which can be given effect withour the conficting provision,
and 1o this end the provisions of this Morigzgc are declared o be severable and separtely enforceable. In the event of any conflict between
the provistons appearing in ather docum.ents exceuted in connection with the Credit Accoum described in the Agreemient, the terms of the

Agreement shal)l gomvern.

16. Transfer of the Property; Acceleration. 0 or any part of the Property or any Interest in (0 is sold ar transfereed (or 1 a beneficial
intcrest in Borrower is sold or rransferred and Borsrdwer is not a natural person} without Leader’s prior written consent, Lendes nuy, 31 s
option, require immediate payment in full of 2l sums cecured by this Sccurity instrument. However, this spiion shall not he exercised by Lender

if exercise is prohibhlied by Federal law as of the date o/ th's Security Instrument. ,

17 Acceleration; Remedies. H any loan advance or any ather amounts awed 10 Shearsoh Morngage under tliie Agreemens 1s not paid
when due, or if Borrower breaches any other provision of the 2g cement, or if Mocigigor falls o j)u)' any sum, with tniccest thereon, advanced
in accordance with this Morigage 10 protect the security of this Morssege or If Mornigagor fails & perform any of Mortgagor's obligations or
otherwise breaches anv proviston of this Mortgage, Shearson Morig ige nay, 1 its opton and withoutnotice, declare all of the sums secured
by this Mortgage to he immediatety due and payable without further asmag~, and Shearson Mortgage may invoke the power of sale, If permitied
by local faw, and any other remedies permitited by applicable las. Shearsoy Mortgage shall he entitled to collect all rensonable costs and expenses
incurred in pufsuing the remedies provided in this Paragraph, including. bat nou fimited s, caurt costs and reasonuble attorneys” fees.

Lender shafl give notiee (o Borrower prior o aceeleration followtng Korsower's breach of any covenant or agreement in this Scourity
tnstrument (but ot prior 10 aceeleratton under parageaphs 16 and 17 uniess apphatide law provides otherwlse). ‘The natice shall apecify. (a)
the detiult; (b} the action required W cure the default: ¢ 2 date, not less than 30 aavs Zlom the dawe 1he notice Is given o Borrower, by which
the default must be cured; and (d) that fallure to cure the defautt on or before the date specified in the notlece may result in acceleration of
the sums secured by this Security Instrument, foseclosure by judicial proveeding and sale ol the Fropenty. The notlee shall further inform Borrower
of the cight to relastale afier acceleration and che rght to assert in the foreciosure proceedingtbo nop-exlstance of a default or any other defense
of Borrawer ) deceleration and forectosure. If the dofault is not cured on or helore the da s cuified in the notice, Lender at its option may
require immediate paymert in ful) of all sums seeured by this Security Instrument without tartnsz drmand and may forecloss this Securfty
Instrument by Judicial proceeding. Lead<r shall be entitled to coliect alt expenses incurred in purcalr« the remedies provided in this pargraph

12, including, bul not limited o, reasonable attorneys’ fees and costs of title evidence.

Shearson Morigage shall dediver o the purchaser Shicarson Mortgage's deed conveylng the Prope ety so sold without any covenant or
wabtranty, express ae implied. The recltals in Shearson Morigage's deed shatl be prima facle evidence of the truriy of the statemenis made therein,
Shearson Morigage shall apply the proceeds of the sale in the loHowing order: (4) (o all reasonable costs and exoerses of dthe sale, Including,
hiit not limited 1o, reasonable avorney’s fees and costs of title evidence; (b to all sums secured by this Mongaee, «<ad (€) the excess, i any,

to the person or persons legally entitled theroto.

To the extent permiticd by law, we hereby walve the benefit of all homesteud, dawer, curtesy, appratsemenc vefantion, redemption,
reinstatement, stay. extension, examinaton, and moratoriur kiws now oxisting or hereafier enacted and any rigtht to have 1l e operty marshalled

upan any forectosure.

18. Assignment of Rents; Appointment of Recciver; Shearson Mortgage in Possession. As additional security fiercunder, Mortgagor
hereby assigns to shearson Marigage 1he rents of e Praperty, provided that Mongagor shall, priors 10 an accelerstion of the sums secured
by this Mortgage ar abandonment of the Property, have the right o collect and retain such renis as they become due and payable.

Lipon an acceleration of the sums sccured by this Mortgage or ahandomment of the Property, Shearson Mortgage, (n person, by ageny :'
or by judiclally appolnted receiver shall be entitied to emer upon, take passession of and manage the Property and to colfect the renis of the
Praperty including those past due. All rents collected by Shearsan Morigage or the receiver shall be applied st 1o payment of the costs of
management of the Property and collection of rents, including, but not tmited 10, recelver’s fees, premiums on recelver’s bonds and reasonable
attorneys’ fees, 2nd then o the sums sccured by this Mortgage. Shearson Mortgage and the receiver shall be llabie (o dccounit only for 1those

2979Y6¢C

rents actuailly tecelved.

19  Recomveyance. Upon payment of all sums secured by this Moctgage, Shearson Mortgage shail execute and deliver to Mongagor an
tnstrument in recordable form evidencing the satsfaction of this Mortgage. Mortgagor shall pay all costs and expenses incurred in conneclion

with the prepacation and recording of such instrument.

20. Requests for Notices. Morigagor requests that copies of any notice of default and sale he sent to Mortgagor's residence address or

Morigagaor's address shown above.
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