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Staia of lWincls MORTGAGE LOAN § 0G

THIS MORTGAGE ("Security Instrument™} Is given on OCTOBER 1,

1% 9@ The Morigagor is
WILLIAM G. FUESSEL , A BACHELOR

whose address is 2,35 WEST 90TH STREET , HOMETOWN , ILLINOIS 60456

("Botrower”}. This Secwrty invirument i given 1o
WESTAMERIC?. MORTGAGE COMPANY , A COLORADO CORPORATION ’

which is organized and existing undurthe laws of THE STATE OF COLORADO,
and whose address is 14707 “E72oT SECOND AVENUE
AURORA, CO_80011

("Lander”). Borrower owes Lender the princ'pal sum of

SIXTY EIGHT THOUSAND FIVE HUORED EIGHT AND 00/100
Dollars (U.S. $ 68,508.00 ). This (lebt is evidenced by Borrower's note dated the same date as this Security Instrument
{"Nate"), which provides for monthly payments, with inJ full debt, if not paid earlier, dus and payabie on NOVEMBER 1,

2020 .This Security instrument secures to Lender, {8) the repayment of the debt evidenced by the Note, with interast, and all re-
newals, extensions and modifications; (b} the paymant of a¥ ilier sums, with Interast, advanced under Paragraph 8 to protect the se-

curity of this Security Instrumant; and (c) the performance of Jorizwor's covenants and agreements under this Securlty instrument and
the Nots. For this purpose, Borrower does hereby mongage, graat and convey to Lender, the tollowing. described propenty located in

COO0K County, lilin(ls: W
LOT TWO HUNDRED THIRTY FIVE--(235) IN J.E. MERPION AND COMBANY'S HOME.'EW NOL 1,

SUBDIVISION OF THAT PART OF THE NORTHEAST QUARTFI OF SECTION 3, L
THEASTERLY OF AND ADJOINING THE €6 FOOT RIGHT UF WAY OF '}HE WABA%EIB%ILK)AD,

IN TOWNSHIP 37 NORTH, RANGE 13, E -
OOUNTY , TLLINOIS. ' 13, EBAST OF THE THIRD PRINCZIPAL MERIDIAN, IN COOK

TAX #24-03-207-014-0000

..................................................

[Zip Code]

TOGETHER WITH all the improvements now or hereatter arecled on the property, and all easements, righls, appurtenances,
rents, royalties, minoral, oil and gas rights and preilts, watar rights and stock and alf Hxtures now or herestier a pait of the property. All
raplacements and additions shail also be covered by this Securlty Instrument. AN of the foregoing Is referred to In this Saecurity

Instrumont as the *Propernty.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyaed and has the right to morigage,
grant and convey the Property and thal the Property s unencumbaered, excapt for encumbrances of record, Barrower warranie and will
defend generally the title to the Propernty against ali claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interast and Late Chargs. Borrower shall pay whaen due the principal of, and interest on, the dabt

evidenced by the Note and late charges due under the Note,
2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include In sach monthly payment, together

with the principal and inlerest as sst forth in the Note and any late charges, an installment of any (a) taxes and spacial assessments
levied or to be levied against the Property, (b) leasehaid payments or ground rants on the Property, and (¢) premiums for lnsurancc_

required by Paragraph 4,
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Each monthly installmdnt fbr\erhs {Fl. a uf\ore-twe N [ unis, as reasonably esﬁmalo’! by
Landaer, plus an amoum su'ﬂcit}} Fdﬁi@ A t moke 1 mh { the esiimated amounts. The fuil
annual amouni for each item shall be accumuiatad by Lender within a period ending mhe month before =i item would become detin-
quent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquen.

If at any time the total of paymenis held by Lendar for items (a), (b), and {c) logether with the future monthiy paymenis for such
tems payable o Lender prior o (’x:ue datas of such Hems, exceeds by more than ono-sixih the eslimated amount of payments
required \o pay such it me q@ﬁ , and it payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the eslﬂni}ﬂf paymenta or credit the excess over one-sixth of the eslimated payments to subsequent paymenis by
Botrowsr, &1 the option of Berrower. If the 1otal of the payments mads by Borrowaer for itam (a), {b), or (¢) is insulficiant 10 pay the dem
when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficlency on or befora the data the tem becomes

dua,

At used in this Security Instrument, "Secretary” means the Secrelary of Housing and Uiban Development or his or her
designes. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire morgage Insurance premium. If this Securlty Instrumaent is or was insured under & program which did nof requite advance
payment of the entirea morigege Insurance premium, then each monthly payment shall also include elther: {i) an instaliment of the
annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (i) a monthly charge instead of a morigage insurance
premium K this Security Instrument is held by tha Secretary. Each monthly instaliment of the morigage insurance premium shall be in
an amount sufficien! to accumulate the full annual morigage insurance premium with Lender one month prior 1o the date the {ull annual
mortgage insurance premium is due to the Secretary, or if this Security Instrumaent is held by the Secratary, each monthly charge shali
be in an amount squal v ona-twelith of onae-hall percant of the outsianding principal balance dus on the Note.

I Borrower tencsis to Lender the full payment of all sums secured by this Securily Instrument, Borrower's accournt shell be
credited with the balance remaining for all instaliments for items {a}, {b), and {c) and any mongaps insurance premium instatiment that
Lendar has not become obigr e to pay 1o the Secretary, and Lencer shall promplly refund any excess funds lo Borrower. Immadiately
prior to a foreclosure sale ol 1~2 Tioperty of its acguisition by Lender, Borrowet's account shall be credited with any baiance remaining

for all instaliments for hems (a}, \h), pixd {€).

3. Application of Paymenis. ‘All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Firs, 10 the morigage inBuraice pramium 1o be paid by Lender o the Secretary or 1o 1he monthiy charge by the Secratary
insiead of the monthly morgage insuranca premium, unless Borrower paid tha entire morigage insurance pramium when this Security
Insirument was signed;

Second, to any taxes, special assessm:nis, laasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amontization of the principai of the Nc's;

Fifth, to the fate charges due undar tha Ncte.

4. Flre, Plood and Other Hazard Insurance. Borriwe) shall insure all improvemants on the Property, whether now in
existence or subsejuently erected, against any hazards, casualties. and contingencies, including fire, for which Lender requites
insurance. This insurance shall be maintained in the amourts and o1/ be periods that Lendar raquires. Borrower shati also insure all
improvements on the Property, whethar now in exislence or subseque itly ‘aracted, against loss by floods 10 the extent required by the
Secretary. All insurance shall be carried with companies approved by Larde . The insurance policies and any renewals shall be heid
by Lender and shall include loss payable clauses in {avor of, and in form scceriable to, Lender,

In the event of loss, Boriowar shall give to Lender immediale nofite by m=#, Lender may make proct of foss il nol made
promptly by Bomowar. Each Ingurance company concerned Is hereby authotized ar d dicacted lo make payment tor such joss ditecily to
Lender, instead of to Borrowar and to Lander jointly. All or any part of the Insurance zreceeds may be applied by Lender, at its option,
either (a) 10 the reduction of the indebtedness under the Note and this Security Instrumrent, first to any delinqueni amounts applied in
the order in Paragraph 3, and than 1o prepayment of principal, or () 10 tha restoration or rerair of the damaged proparty. Any applica-
tion of the proceeds to the principal shall not extend or posipone the due date of the muriniy’ payments which arc referied lo in
Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an ainunt required 1o pay all outstanding

_Indebiedness under the Note and 1his Security instrument shall be paid to the entity legally entitlec 2aereto.

' In the event of loteciosure of this Security Instrument or other transfer of fitle 1o the Propen thut ~xtinguishes the indebted-
ness, all right, \itle and interest of Borrower in and 1o insurance policies in force shail pass to the purchaser.

1
L
¥
)

5. Praservation and Maintenance of the Property, Leasehoids. Borrowar shall nol commit was’e ¢r destroy, damage or
" substantially change the Propenty or allow the Property 10 detariorate, reasonabla waar and tear excepied. Lcndar may inspect the
Property If the Propery Is vacant or abandaned or tha loan Is in default. Lender may take reasonable aclion o prolecl and pteseve
such vacant or abandoned property. If this Securily Instrumant is on a leasehold, Borrower shall comply with the provisions of the:
lease. It Borrower acquires fee title 1o tha Property, the leasehoid and fee title shall not be meiged unless Lender agrees 1o the merger

in wiiting.

8. Charges to Borrower and Protectlon of Lendsr's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and imposiions that are not included in Paragraph 2. Borrowsr shall pay these obligations on time direcily o
the entity which is ownad the paymant. |l failure 1o pay would adversely allect Lender's interest in the Property, upon Lander's tequest
Borrower shall pramptly {urnish 1o Lender receipts evidencing these paymaenis.

i Borrower falls to make these payments or the payments required by Paragraph 2, or fails 1o petform any other covenants
and agreemaents containad in this Security Instrument, or there is a lega! proceeding that may significantly alfect Lender’s rights in the
Property (such as a procesding in bankruplcy, for condemnation or io enforce laws or regulations), then Lender may do and pay
whatever Is necessary to protect the valua of the Property and Lender's fights in the Property, including payment of 1axes, hazard
insurance and other heme menticned in Paragraph 2.

: Any amounts disbursed by Lender under this Paragraph shall bacome an additiona! debt of Borrower and be secured by this
Security Instrument. These amounis shall bear interest from the dale of disbursement, ail the Note rate, and at the option of Lender,

shall be immediately due and payable,
7. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or cther taking of any part of the Property, or for conveyance In place of condemnation, are hareby assigned and shall bs
paid o Lender to the extent af the full amount of the indebtedness that remains unpaid under the Nole and this Security Instrument.
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Lender shall apply such prodeeds § radgctiog of Ih \ s ung6r Tt ths Securlly Instrument, flrst to any
delinguent amounts applied inith ﬁ nEal h T b (x&p# @ %Wﬂ, An',applicatlon ol the proceeds
10 the principal shall not extend or postpone the due date of the monthiy paymaents, which are referrad to in Paragraph 2, or change the
amount of such payments. Any excess praceeds over an amount required to pay all outstanding Indedledness under the Nole and this
Seourlty Instrumer shall be paid to the entity legally antltled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt.
(m) Defauilt. Lender may, except as limited by ragulations issued by the Secretary in the case of payment defaults, require
immediate payment in {ull of all suma securad by this Security Instrument If: - ‘ '
() Borrower defaults by failing to pay in full any monthly paymant required by this Securlty instrument priar to or on

the due date of tha naxt monthly paymant, or
(i) Borrowar delaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Insirumant,
(b) Sals Wihout Credit Approval. Lander shall, If permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if: ‘
(i} Ali of part of the Property is otherwise transferred (other than by devise or dascant) by the Borrower, and
(i) The Property is nct occupied by tha purchaser or grantee as his or her primary or secondary residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approvad in accardance with the
requiremants of tha Secretary,
{c} No Walver. If circumstances occur that would permit Lender to require immediala payment In full, but Lander does not
require uuch payments, Lender does not waive its rights with respect 10 subsequent evants.
(d) Rugutlutlons of HUD Secretary. In many circumstances regulations issued by the Secretary witl fimit Lendet’s rights,
in the cass uf payment defaults, 10 require immediate payment in full and foreciose if not pald. This Security Instrument
does not ai thorize acceleration or foreclosure if not permitted by regulaticns of the Secretary.

10. Reinstatemar., Forrowsr has a right to be reinstated i Lendaer has required immediate paymant In full bacause of
Borrower's failure 10 pay an amount due under the Note or this Security Insirument. This right applies aven alter foreclosure proceed-
ings are instituted. To reinstate ths Security Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's
account current including, 1o the extunt they are obligations of Borrower under this Security Instrument, foreclosure costs and reason-
sble and customary atiorneys’ fees »:.d expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the ubligations that it secures shall remain in effect as If Lender had not required immediate
payment in full. However, Lender is not rearrs 110 permit reinstatemant if: (I} Lendar has accepted reinstatement alter the commaence-
mant of foreclosure proceedings within two years.'mmaediately preceding the commencamant of & current foreclosure proceading, (i)
relnstatement will preciude foreciosure on diffare 1t grounds in the future, or (iff) reinstalament wili advarsaely affect the priority of the len

¢reated by this Security Instrument.

11. Borrower Not Released; Forbearancs £y Lender Not a Waiver, Extension of the timae of payment or modification of
amentization of the sums secured by this Security Insirinunt granted by Lender to any successor in interest of Borrowsr shall not
operaie 1o release the Hability of the original Borrower or 3¢ rrower's successor in inlerest. Lender shall not be required to commence
proceedings againat any successor In Interest or reluss 1o ercend lime lor payment or otherwise modify amorization of the sums
secured by this Security Instrument by reason of any demand rhade by the original Borrower or Borrower's successors in Interest. Any
forbearance by Lender in exarcising any right or remedy shall not b a waiver of or preciude the exercise of any right cr remedy.

12. Successors and Assigns Bound; Joint and Sevara! LIzbllity; Co-Signers. The covenants and agreemaents of this
Security Instrument shall bind and benaefit the successors and assigns of‘cender and Borrowar, subject to the provisions of paragraph
9(b), Borrower's covenants and agreements shatl be joint and several. Adv/osrrower who co-signe this Security instrumaeni but doas
.not execute the Note: (a) is co-signing this Securily Instrument only to mar.czye, gramt and convey that Borrowar’s interest in the
Property under the terms of this Security Instrument; (b) Is not personally ocbligated 12 3y the sums secured by this Security Instrument;
and (c} agrees that Lender and any other Borrower may agree 1o extend, modily, (orbear or maka any accommodations with regard fo
the term of this Security Instrument or the Note without that Borrowsar's consent.

13. Notices. Any notice 1o Borrowsr provided for in this Security Instrumant vhail e given by delivering it or by mailing it by
first class mail unless applicable law requires use of anclhar mathod. The notice shall be iretad to the Propetly Address or any vther
address Borrower designates by notice to Lender. Any nolice to Lender shall be given by fi st class mail to Lendaer's address stated
herein or any other address Lendar designates by natice to Borrowar. Any notice providad a1 I this Security Instrument shall
deemad 1o have been given 1o Borrower or Lender whan given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governad by Federal 'aw. a~2 the law of the ]urisdlciloﬁk
in which the Property is located. In the event that any provision or clause of this Security Instrument or t*e ‘iote conflicts with applica;
ble law, such conflict shall not affect other provisions of this Securlty Instrumant or the Note which can bs given effact without lh'E .

-,

conflicting provision. To this end the provisions of this Securlly Instirument and the Note are declared 1o be seterable. 2

18. Borrowsr's Copy. Borrower shall be given ane conformad copy of this Security insirumasnt, ‘

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and ravenues of the
Propaerty. Borrowar autharizes Lender ar Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay tha rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Botrower's breach of any
covenant or agresment In the Saecurity Instrument, Borrower shall collect and receive all rents and revenues of the Property at trustee
for the benefit of Lender and Borrower. This assignment of rents conslitutes an absolule assignment and no an assignment for
additional security only.

if Lendar gives notice of breach 1o Borrower: (a) all rents received by Borrowaer shall be held by Borrower as trustes for bensfit
of Lender only, to be applied to the sums secured by the Securily Instrument; {b) Lender shall ba entitlad to collect and receive all of the
rents of tha Proparty; and (¢} each tenant of the Proparty shall pay all rents due and unpalid to Lender or Lender's agent on Lender's

written demand to the tenant.
Borrower has not executed any prior assignment of ths rents and has not and will not perform any act that would prevent

Lender from exercising its righte under this Paragraph 16.

Lender shall not be required 16 enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, Howaver, Lender or a judicidlly appolinted receiver may do so al any time there Is a breach. Ady applioation of rents shafl
not cure or walve sny-default or invaiiddle any other right or ramedy of Lender. This assignment of rents of the property ahall \oriqinalo
when the debt secured by the Security listrumant is paid in ful. ! e T

3}': " .

e
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UNQEEICIAL CORY

NON-UNIFORM COV her covenant and agree as follows:

17. Forsciosurs Procedure, | Lender requires Immediate payment In full under Paragraph 9, Lender may {oreclose
this Security Instrument by judicial proceeding. Lendsr shali be sntitied fo coilsct all expanses incurred In pursuing the
remedies provided In this Paragraph 17, includin 3, but not limited to, reasonable stiorneys’ fess and costs of titls evidence.

18. Releass. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestsad. Borrowsr walves all right of homestead exemption in the Proporty.

20. Accalsration of insurance ineligibliity. Borrower agrees that should this Security Instrument and the nole secured
thereby not be eligible for insurance under the National Housing Act within  SIXTY DAYS from the date hereof, Lender may, ai
lts option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security ingfru-
ment, A written statament of any authorized agent of the Secretary dated subsequent to SIXTY DAYS
from the datle hereo!, declining to insure this Security Instrument and the nole secured 1hurn§y. sha{ﬁ)o deemod conclusive proof of
such ineiigibliity. Notwithstanding the foregoing, this option may not be exsrcised by Lender when the unavallabilily of insurance is
solely due to Lender's failure ta remit a mortgage insurance premium to the Secretary.

21. Ridera to thie Security Instrument. #f one or more riders are executed by Borrcwer and recorded together with this
Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supglement the
covenanis snd agreements of this Security Instrument as If the rider{s) were a part of this Security insttument. [Check applicable

box{es})
O condominium "daar [0 Adjustable Rate Rider {3 Growing Equity Rider
O Planned Unit Derelrnment Rider O Graduated Paymant Rider 3 other

BY SIGNING BELC'W, Borrower accepts and agrees 10 (he terms and covenants contained in this Security Instrument and in

any rider(s} executed by Buncwir and recorded with it -
P
Witnesess: /’) . j
(P e SO (Seal)

WILLIAM G. FUESSEL “Borrower

“W ZT‘Z’»‘Z (Seal)
7N

-Boaower

L

(Space Boiow This Ling for Acknowiedgment) ~

STATE OF ILLINOIS, C‘,a"v ((\ County ss:
l W el S, lev‘——’c . & Notary Fubdv,.in.and for the county and state

aforesaid, do hereby certify that
WILLIAM &. FUESSEL 7 A ‘5& (L" /01

bersonally known to me to be the same person(s) whose name(s) 15 subscribed 1o the forrgo ap instrument, appeared

efore me this day in person, and acknowledged that HE signed, sealed, and dutiered the said instrument
HIS tfree and voluntary act, for the uses and purposes therein sat fornth,

AL 1990

Qiven under my hand and Officia! seal thia 1ST dey _ OCTOBEI?>7
h g
My commission sxpires: . Qﬁﬂljd\, +
Publio i

" OFFtCIAL SEaL -
YOAN M MO ‘é}
k A%

OTARY AUl dS SLATC OF Jut
¢ CoMMSSIGN EkeiBES \iosdses

This instrument . WESTAMERICA MORTGAGE COMPANY
s Instrument wig BIRRIPISY 17 WEST 634 BUTTERELELD ROAD, FULTE |14

OAKBROOK TERRACE, IL 60181
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