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MORTGAGE 9917545

[X7] 1f box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this 2ND day of OCTOBER 19 po . between the Mortgagor,
GEQRGIE_TOWNER, WIDOWED

{herein " Borrower™ ], and Mortgagee HOQUSEHOLD FINANCE CORPORATION 141 '
8 corporation organized and existing under the Taws of __ DEL AWARE whose sddress s

1330 w. 127TH ST., CALUMET PARK, 1L 80843
{herein "Lender™).

~ The following paragraph preceded by a checked box is spplicable.

%g] WHEF €+ 8, Borrower is indebted to Lender in the principai sum of §  NA ,
evidenced by Borrower’s Loan Agreement dated NA and any extensions or ronewsls thereof
(including those parsuant to any Renegotiable Rate Agréement) (herein " Note" ), providing for monthly instaliments of
principal and interect. ‘nsluding any adjustments 1o the amount of payments or the contract rate il that rate is variable,
with the balance of the ind:btedness, if not sooner paid, due and payable ca NA H

WHEREAS, Borrowe: it indebted to Lender in the principal sumof § 20 .00 , or & much thereo!
as may be advanced pursuant to-Dorrower’s Revolving Loan Agreemnent data—ﬁ%g'*ﬁ_' 1 and
cxtensions and renewals thereot (herefz "Note™), providing for monthily instaliments, anii intercst at tEo Tate and under
the terms specified in the Note, inclidinpany adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal sum 4bove and an initisl advence of $ 8, 020,00 H

TO SECURE to Lender the repeyment of (1) the indebtedness evidenced by the Note, with interest therean,
including sny increases if the contract rate is vari~ble; (2) future sdvances under any Revolving Loan Agreoment; (3} the
peyment of sil other sums, with interest thereon, svanced in accordance herewith 1o protect the security of this
Mortgage; and (4) the performance of the covenar.s-and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lend=r's successors and assigns the following described property
located in the County of cooK State of lllinvis;

5
=
7
=]
@
8

ALL THAT CERTAIN PROPERTY SITUATED IN CHICALD

IN THE COUNTY OFf COOK, AND STATE OF JLLINOIS
RBFEINR pNREC FEE LY AFSERIAFNT AS FOL I WS

&

LOT TWENTY SIX {except South Fifteen (15} f‘e~t thereof)
LOT TWENTY SEVEN (except North Five (5) {zot thareof) {27}

In Blck Three (3) in Banker's Resubdivision of Blocks Three (3) -ind Ten (10} of H.L., Stawart's
Bubdivision of the North Half (}) of the South East Quarter (}) <1 Section 28, Township 38 North,
Range 14, EZast of the Third Principsl Meridian.

T o TS

0 -R¥- Yo ~0/9- OeC O

which has the sddress of 7547 S WENTWORTH,
{Sveen

Winois _ ao820 (herein "Property Address®});
iZip Cadas}
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TOGETHER with all the improvements now or herealier erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the {easehold estate if this Mortgage is on a leasehold) are
hereinafter referred to a8 the ~Property.”

Borrower covenants that Borrower is lawfully seised of the sstate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenanta that wer warrants and will defend generally the title 1o the Property against al) claims and demands,
subject to encumbrances of record.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and
intercet due on a vatiable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borrower shafl pay to Lender on
the day monthl; psyments of principal and interest sre payable under the Note, until the Note is paid in full, 2 sum
{berein “Funda”) equal 10 one-twellth of the yesrly taxes and assessments {including condominium and planned unit
development asseasments, if any) which may attain priority over this Mortgsge and ground rents on the Property, if any,
Flm one-tweifth of yearly premium installments for hazard insurance, plus onetwelfth of yearly premium installments
or mortgage inrurance, if any, sll as reasonably estimated initially snd from time to time by Lender on the basis of
asseasments ap. bi'ls and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the oxsent that Borrower makes such payments to the holder of a prior mortgage or doed of trust if such
holder is an instititional tender.

If Borrower peyt Furds 1o Lender, the Funds shall be held in an institution the depasits or accounts of which are
insured or gusranteea *y » Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay saiu i2are sssesaments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analy7ing ssid account or verilying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Fuads and applicable law permits Lender 1o make such & charge. Borrower and Lender may
sgree in writing ot the time (f rxecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is mad= . applicable law requires such interest to be paid, Lender shall not be required 1o pay
Borrower any interest or earnings or the Punds. Lender shall give to Borrower, without charge, an annual sccounting of
the Funds showing credits and debii=.l0 ‘he Funds and the purpose for which each debit to the Funds was made.
Funds sre pledged as additional securit; for the sums secured by this Mortgage.

It the amount of the Funds held by Lerder, together with the future monthly instaliments of Funds payable prior to
the due dates of taxos, asscesments, insuran~e p~2miums and ground rents, shall exceed the amount required to pay said

taxea, sassessments, ingurance premiums and (round renis as they fail due, such excess shail be, st Borrower's option,
either ﬁrom tly repaid to Borrower or creditea .0 Borrower on monthly instaliments of Funds. If the amount of the

Funds held by Lender shall not be sufficient to paj-vues, assessments, insurance premiums and ground rents as they fail
due, Borrower shall pay to Lender any amount necestary 1o make up the deficiency in one or more payments as Lender
msy require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any funds held
by Lender. \f under paragraph 17 hereof the Property ia s0l4 cr the Property is otherwise scquired by Lender, Lender
shall spply, no later than immediately prior to the sale of the-“7operty or its acquisition by Lender. any Funds held by
Lender at the time of application as a crudit agsinst the sums sexured by this Mortgage.

3. Applicstion of Payments. All peyments received by Lends¢ vader the Note and paragraphs ! and 2 hereof shall
be appliod by Lender First in payment of amounts payable to Lenie” vy Borrower under paragraph 2 horeof, then to
intercst, and then to the principsl.

4. Prior Morigages and of Trust; Chsrges; Liens. Boriuwer shsll perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with 8 len ‘vhich has priority over this Martgsge,
including Borrower's covenants to make payments when due. Borrower . shs!i psy or cause to be paid all taxes,
asscesments and other charges, fines and impositions attributabie to the Prope.1; vhich may attain a priority over this

Mort and leasehold payments or ground rents, if any.
S, Hazard Insurance. Borrower shall keep the improvements now existing <r Fereafter erected on the Property

insured afuinn loss by fire, hazards included within the term "extended coversge,” 1nd such other hazards as Lender

ma uire
'H:qmlunnce carrier providing the insurance shall be chosen by the Borrower sutject to approval by Lender;
vided, that such approval shall not be unreasonably withheld. All insurance policies and reriewa's thereof ahali be in
orm acceptable to Lender and shall include a standard mortgage clause in favor of and in 8 farr. s>coeptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject 1o the terms of any rio' ‘xnge, deed of trust
or other security a ent with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lende/ niay make prool
of joes il not mads promptly by Borrower.
If the P rty is sbandoned by Borrower, or if Borrower fils to respond to Lender within 30 days.trom the daixe
notice is mailed by Lender to Borrower that the insurance carrier offers 1o gettle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property

or to the sums secured by this Mortege.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planaed Unit Developments.
Borrower shall keep the Prororly in good repair and shall not commit waste or permit impairment or &sisrioration of
the Property and shall comply with the provisions of any Jease if this Mortgage is on a leasehold, If this Mortgege is on a
unit in a condominium or a planned unit development, Borrawer shall perform sll of Borrower’s obligations under the
decisration or covenants creating or governing the condominium or planned unit development, the by-laws end
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. i Borrower lails to perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced which materislly affects Lender's interest in the Property, then

, at Lender’s option, upon notice to Borrower, may make such a rances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtsdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from der to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8, pection. lender msay tske or cause to be made ressonsbic entrics upon and inspections of the Property,
provided that Lender shall l;ive Borrower notice prior to any such inspection specifying reasonsble cause therefor related

to Lender's interest in the Property.

05-01-00 Mottgege IL k001202
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemanation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnetion, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreoment
with a {ien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or psyment or
modification of amortization of the sums secured by this Mortgage ﬁnnted by lender to any successor in intereat of
Borrower shall not operate to release, in any manner, the liability of the original Borcower and Borrower’s successors in
interest. Lender shall not be required 1o commence proceedinis aﬁuins! such successor or refuse to cxtend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any domand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. ySuccessors and Assigns Bound; Joint and Seversal Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 10, the respective auccessors and assigns of Lender and
Borrawer, subject to the Kroviaions of paragraph 16 hereol. All covenants and agreementa of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but doea not execute the Nots, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to .ender under the terms of this Mortgage, (b) is
not personally liakle on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to ex’ena, modify, forbear, or make any other accommodations with regard to the teems of this Mortgage or
the Note without tnnt Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interes?in. the Property.

12. Notice. Lixcept for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in)this Mortgage shall be given by delivering it ar by mailing such notice by certified mail
addressed to Borrowei at o Property iddrws or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} suv notice to Lender shatl be given by certified mail to Lender’s address stated herein or to
such other address as Lender’m-; designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgn(gje shall be deemed to hive been given to Barrower or Lender when given in the manner designated herein.

13. Governing Law; Sever=uility. The state and local laws applicable to this Mortgage shall bo the laws of the
jurisdiction in which the Praperty is iovated. The f[oregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the event that any pesvition or clause of this Mortgege or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conllicting
erovision. and to this end the pravisions of this Mortgage and the Note are declared to be severable. As used herein,

costs,” "expenses” and "attorneys’ fees” 1nclude ail sums to the extent not prohibited by applicable law or Himited

herein.
t4. Borrower’s Copy. Borrower shall be furriisted a conformed copy of the Note and of this Mortgage at the time

of execution or efter recordation hereof.

15. Rchabilitation Loan Agreement. Borrowor shall fulfill all of Borrower's obligations under any home
rohabilitation, impravement, repair, or other loan sgreomont which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have ajsinst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Propert: Borrower seila or transf¢rs 4!’ or any part of the Property ar an intereat therein,
excluding {(a} the creation of a lien ... encumbrance subordinate tohss Mortgage, (b) a transler by devise, descent, or by
operation of law upon the death of a joint tenant, (¢} the grant of any leasehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase mouey security interest for household sppliances, (e} a
transfer to a relative resulting from the death of a Borrower, {f) a traisfer whare the spouse or children of the Borrower
become an owner of the property, (g) 8 transfer resulting from 8 decree of Jissolution of marriage, legal ssparation
agreement, or from an incidental property settlement agreernent, by which. the spouse of the Borrower becomes an
owner of the property, (h) a transfer into an inter vivos trust in which the Barcower is and remains a beneficiary and
which does not relate to a transfer of rights of occupancy in the property, vr {1} sny other transfer or disposilion
described in regulations prescribed by the Federal Home Loan Bank rd, Borriwer shall cause to be submitted
information required by Lender to evaluate the transferee as if a new loan were being made to the transferes. Borrower
will continue to be obligated under the Note and this Mortgage uniess l.ender releases Bor-cwer in writingM

If Lender does not agree to auch sale or teansfer, Lender may declare all of the sums zecur~d by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender ahali mhil Borrower notice of
acceleration In accordance with paragraph 12 hereol. Such notice shall provide a period of nosless *ian 30 days from the
date the notice iz mailed or delivered within which Borrower may pay the sums declared due. It Xorrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand 0 Borrower, invoke
any remedies permitted by R}urﬁrgah 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except 8s provided in parafraph 16 hereofl, upon Borrower's -Sreach of any
covenant or agreement of Borrower in this Mortgage, inc udmr the covenants to pasy when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
puragraph 12 hereo! spccifying: (1) the breach; {2) the action required to cure such breach; {(3) a date, not less
than 10 days from the date the notice is mailed ta Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the dste specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, snd sale of the Property. The notice shall
turther inform Borrower ol the right to rcinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to accelerstion and foreclogure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payablc without further demand dnd
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding afl
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {(a) Borrower E)Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (I:S‘ rrower cures sli
breaches of any other covenants or agreements of Borrawer contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and sgreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonabie attorney's tees;

06-01-88 Morigags IL 1001208
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and (d) Borrower takes such action as Lender may ressonably require to assure that the lien of thia Mortgagse, Lender’s
interest in the Property and Borrower’s obligstion to pay the sums secured by this Mortgage shall continue unirnpaired.
Upon such payment and cure by Borrower, this Mortgsge and the obligations secured hereby shall remain in full foroe
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shatl, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect snd retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitied 10 have a
receiver sppointed by s couct to enter upon, take possession of and meanage the Property and to collect the reats of the
Property including those past due. All rentz cotlected by the roceiver shall be applicd first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable sttorneys’ fees, and then to the sums socured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20, Release. Upon psyment of all sums secured by 1his Mortgage, Lender shall release this Mortgsge without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

&gl. Waiver of Homestead. Borrower hereby waives ail right of homestead exemption in the Property under state or
oral law.

IN WITNESG W IEREOF, Borrower has executed this Mortgage.

Qg ‘ s

GEORGIE “FOWNER ~Borrower
-Bofrnwn;

STATE OF ILLINOIS, CODK ) County ss:
L SHANA M _NEELY _ ./ Notary Public in and for ssid county and state, do hereby certify that

—GBEQRGTE TOWNFR  WIDOWED . .

personally known to me to be the same person(s) whaeroamels) ___ TS subscribed to the foregoing instrument.

appeared befomn'géhisday in person, and acknowledgecthat S he ______signed and delivered the s2id instrument as
_Ires voluntary act, for the uses and purposes therein set forth.

v N "\, . <y
Given under my hand and official eeal, this 93':_‘:- dsy of L& Lonloss . .19 _i__C.
My Con. nission cxpires: . 4
*_)44424g2 /N Ty
Notary Public }

" nis instrument was prepared by
ELIZABCST/. t GRANOSKI

" OFFICIAL SEAL "
SHANA M. NEELY
MOTARY FOBL'C, 5TAYE OF (LLINMMS
MY COVMMISEICN £/RES 3716793

hl il e~ g

¢

{Space Dolow This Line Resorvod For Léndé? dnd Réborder)™

3017519

08-O1-88 Martpepe I 1001204




UNOFFICIAL COPY 4 s

MORTGAGE

If box is checked, this mortgage secures future advances.
(Ii 838
» betwesn the Mortgagor,

THIS MORTGAGE is made this 2ND day ol pCTOBER 19 go
GEDRGIE _TOWNER, WiDOWED

(\beroin "Dorrower” ), and Martgagee HOUSEHOLD FINANCE CORPORATION 111 .
2 corporation orgsnized and existing under the Taws ol DEL AWARE whose address is
1330 W. 127TH ST, CALUMET PARK, !L 80843

ereifn er J.

‘ The following paragraph preceded by a checked box is applicable.

WHERTAS, Borrower is indebted to Lender in the principal sum of $ NA R
evidenced by ‘Gorrower’'s Loan Agreement dated NA and any extensions ur renewels thereo
{(including those puisuant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthiy instaliments of
principal and interest, ‘nciuding any adjustments to the amount of payments ar the contract rate if that rate is variable,

.

with the balance of \i¢ iclebtedness, if not sconer paid, due and payable on NA ;

WIHEREAS, Borrcwer ss indebted to Lender in the principal sum of $ 20.000.00 , ar 8o much thereo!
as may be advanced pursuanc to Borrower's Revolving Loan Agreement dated DCTOBER 2. 1990 and
extensions and renewsls thurec? (nerein "Nuic™}, providing for monthiy installments, and interest at the rate and under
the terms specified in the Note, incliding any adjustments in the interest rate if that rate is variable, and providing for s

credit limit stated in the principal suici zoove and an initial advanceof $ g,020.00 H

TO SECURE to Lender the repiyment of (1) the indebtedness evidenced by the Note, with interest theroon,
including any increases if the contract rate is varinble; {2) future advances under any Revolving Loan Agreement; (3} the
payment of all other sums, with interest theresn, advanced in accordance herewith to protect the security of this
Mortgage; and {4) the performance of the coveninis and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property

located in the County of _cook A State of [llinols:

ALL THAY CERTAIN PROPERTY SITUATED IN CHICASO
IN THE COUNTY OF COOK, AND STATE OF {LLINGIE
BE ING MORE FULLY DESCRIBED AS FOLLOWS:

SEE ATTACHED EXHIBIT “A*

1LOT TWENTY SIX (except South Fifteen (15) feel thereof} {286}
LOT TWENTY S5EVEN [except North Five (3) feet theracft)

In Block Three {3) in Banker's Resubdivision of Blocks Three [4) and Ten (10) of H.L. Stevart's

the North Half (§) of the South East Quarter {i) of Siction 28, Township 38 Morth,

Subdivision of

Range 14, East of the Third Principal Meridian,

RO -R¥~ HeY-0/9- 0000

which has the address of 7647 S WENTWORTH,
{Swrest)

Nlinois 80620 {herein "Property Address");
iZip Cooe)

08-01-88 Mortgegs 1L 001201
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain & part of the property covered by this Morigage;
and ail of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is Iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumnbrances of record, Borrower
covenunts that wer warrants and will defend generally the title to the Pruperty against all claims and demands,
subject to encumbrances of record.

VENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa!l and Interest at Variable Rates. This mortgage secures all psyments of principsl &nd
interest due on 8 varigble rate loan. The contract raie of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly psyments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may sttain priority over this Mortgage and ground rents on the Property. if any,

lus one-twellth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
or mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
asseasments and 'ills and reasonable estimates thereof. Borrower shail not be obligated to make such psyments of Funds
to Lender to t' @ tent that Borrower makes such payments to the holder of & prior mortgage or deed of trust if such
hoider is an institusinnal lender,

It Barrower peys. unds to Lender, the Funds shell be held in an institution the deposite or accounts of which are
insured or guaranteud Ly a Federal or state sgency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said | ax/s, assessmenis, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, araiyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Fupd=z and applicable faw permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of vxecution of this Mortgage that interest on the IPunds shall be paid to Borrower, and
unless such agreement is made cr ~pplicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnizs on the Funds. Lender shall give to Borrower, without charge, an annusi accounting of
the Funds showing credita and debi’s 1> the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged as additional secuiity ‘or the sums secured by this Mortgage.
If the amount of the Funds held by ‘Lensc:. together with the future monthly installments of Funds payable prior to

the duc dates of taxes, asseesments, insuraiice gremiums and ground renis, shall exceed the amount required 10 pay said
taxes, assesBMents, insurance premiums and.-p-cund rents as they fall due, such excess shall be, at Borrower’s option,
either promptlLrepaid to Borrower or credited (o Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to puy 1a¥ns, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount neccrary to make up the deficiency in one or more payments as Lender
may require,

Upon payment in [full of all sums secured by thia Mor’gag, Lender shall promptly refund tc Borrower any funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as & credit against the sums cerured by this Mortgage.

3. Application of Payments. All payments received by Learler under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amounts psyable to L~nd.c by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages snd of Trust; Chsrges; Liens. Borro @z shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a Foa which has priority over this Mortgsge,
including Borrower's covenants to make payments when duve. Borrowir shall psy or csuse to be paid all taxes,
assesaments and other charges, fines and impositions sttributable to the Properiy which may sttain s priority over this
Mort, , and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing o -bereafter erected on the Property
insured against Joas by fire, hazards included within the term “extended coverage,” and_such other hazards as Lender

ma uire.
ﬁmunnw carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
Yrovided. that such approval shall not be unreasonably withheld. All insurance policics atiu rep~wals thereof shall be in a
orm acceplable to Lender and shall include s standard mortgage clause in favor of and in s/forn scceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of vavinurigsge, deed of trust
or other security a ent with a lien which has priority over this Mortgage.
In the event of loes, Borrower shall give prompt notice to the insurance carrier and Lender. LinZer may make proof
of lnss if not made promptly by Borrower.
If the P ty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 ae, = "rom the date
Y notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
e is suthorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the IProperty

1A or to the sums secured by this Mortage.
1= 6. P ation and Maintenance of Property; Leasehoids; Condominjums; Planned Unit Developments.

- war-shall keep the P in good repair and shall not commit waste or permit impsirment or deteriorstion of

¢ the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is on »

(.% Onit in s condominium or & planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such a rances, disburse such sums, including
reasonable sttorneys’ fees, and take such action a8 is necessary to protect er’s interest.

Any amounts disbursed by Lender pursusnt to this paragraph 7, with interest thercon, st the contract rate, shall
become sdditionsl indebtedneas of Borrower secured by this Mortglﬁee.nvnleaa Borrower and Leador agree to other
terms of payment, such amounts shall be payable upon notice from der to Borrower requesting payment thercof.
Nothing contained in thia paragraph 7 shalj require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related

to Lender’s intercst in the Property.
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9. Condemnation. The proceeds of any sward or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyancs in lieu of condemnation, sre heroby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deod of trust ar other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage ﬁ“med by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings aiainst such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the

onyginnl Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising an'y right or remedy
y applicable law, shall not be a waiver of or preclude the exercise of any such right or

hereunder, or otherwise afforded b

remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements

herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrawer, subjoct to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but doea not sxecute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to ex’ind) modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without thet Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest/in_*he Property.

12. Notice. Excejit for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for.in this Morigage shall be given by delivering it or by mailing such notice by certified muil
addressed to Borrower ai-irs Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} ai.y-natice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender mp; designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have/oeen given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Sever=Liiity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is ‘ocated. The foregoing sentence shatl not limit the applicability of Pederal law to
this Mortgage. In the event that any proviiion or clause of this Mortgage or the Note conllicts with applicable faw, such
conflict shall not affect other provisions of this Mortgage or the Note which van be given effect without the conflicting
provision, and to this end the provisions ¢¢ thi; Mortgage and the Note are declared to be severabie. As used herein,
"costs,” "expenses” and “attorneys' fees” inicluds all sums to the extent not prohibited by applicable Isw or limited

herein.
14. Borrower’s Copy. Borrower shall be furnshvd s conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrowe shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreeinent which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and del ver o Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have sguinst parties who supply labor, materisla or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers 3’ or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate 1G 1'as) Mortgage, {b) a transier by devise, descent, or by
operatian of law upon the death of a joint tenant, (c) the grant of ey leaschold interest of threo years or less not
containing an option to purchase, (d) the creation of a purchase mancy security interest for housshold appliances, (¢) a
tronsfer to & relative resulting from the death of a Borrower, (f) a tranz!cr where the spouse or children of the Borrower
become an owner of the property, {g) a transfer resulting from a decree (if dissolution of mearringe, legal separation
agreement, or from an incidental property settlement agreement, by whiciy the‘spouse of the Borrower becomes an
awner of the property, (h} a transfer into an inter vivos trust in which the Bolruwer is and remains o beneficiacy and
which does not relate to s transfer of rights of occupancy in the property, o ((} any other transfer or disposition
described in regulations prescribed by the Federal Home Loan Bank rd, Bolrorier shall cause to be submitted
information required by Lender to evaluate the transferee as if a new loan were being rnaGe to the transferee. Borrower
will continue to be obligated under the Note and this Mortgage unless Lender releases BoreGwer in writing,

If Lender does not agree to such sale or transfer, Lender may declare sll of the sums ss.ured by thingortgage to be
immediately due and payable. If Lender excrcises such option to accelerate, Lender shall insi’ Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not \ass .h=a 30 days from the
date the notice is mailed or delivered within which Borrower may psy the sums declared due. If Jso:rower fails to pay
such sumas prior to the expiration of such period, Lender may, without further notice or demand un Borrower, invoke
any remedies Permitted by ragra h 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s Lreach of any
covenant or agreement of Borrower in this Mortgage, inc udmf the covenants to pay when due any sums
secured by this Morigage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof speci!ying: (1)} the breach; (2) the action required 1o cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4
that failure to cure such breach on or before the date specified in the notice may result in scceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right 10 reinstate alter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the natice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand end
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all
expenses of foreclosure, including, but not limited 10, ressonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding l.ender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower Eso[.ender all sums
which would be then due under this Mortgage and the Note hed no acceleration occurred; (13. rrower curcs all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph’17 hereof, including, but not limited to, reasonable attorney’s foes;
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and {(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgsge shall continue unimpaired.
Upon such payment end cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force
and effect a8 if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additions) security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payasble.

Upon acceleration under paragraph 7 hereof or sbandonment of the Property, Lender shall be entitled to have s
receiver appointed by a court to enter upon, take possession of snd manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonsble attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shsll release this Morigage without charge
1o Borrower, Borrower shall pay all costs of recordation, if any.

R 21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
ederal law.

IN WITNESE VI EREOF, Borrower has executed this Mortgage.

& -Bosrower

GEORGIE TOWNER

-Borruwer

STATE OF ILLINOIS, 391 Ve : County ss:

1, SHANA M NEELY _ .1 Notary Public in and for said county and state, do hereby certify that

—GEQRGIE TOWNEFR WIDOWED A
personally known to me to be the game person(s) whosename(s)__IS ~ subscribed to the foregoing instrument,
appesred before me this day in person, and acknowledged that S he signed and delivered the gaid instrument as
HER [fres voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sea), this ________ A dayor Cx @k e, 1900
L3

My Commission expires:

Notary Public

Tais instrument was prepored byt

" QFFICIAL SEAL ~
SHANA M, NEELY ELIZABEi!1-!. GRANOSKI

NOTARY PUBLIC, 5°ATE OF ILLINO'S m e g or _liyemel
MY COMMISSICH §4PIRES 97:8/9) R 6 A
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