THIS INSTRUMENT PREPARED BY:

UNOFFICIAl: COpA socosese

WHEN RECORDED MAIL TO:
. - HOME SAVINGS or AMERICA
3917551 .0. BOX 7075

PASADENA, CALIFORNIA 81108-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1261407-9

1 ‘t dly 0' OCTOBER’ ‘990 . b"wgan

This Mortgage, made this
THOMAS E. SOWA, A BACHELOR

16 SOUTH KERWOOD STREET

{(humber and strast)

IL 60067

PALATINF
[ (18] (atate) (2ip code)

herein called BORROWER, whose addreas ia

.and

and HOME SAVINGS or AMERICA. F.A, a corporation hereln calied LENDER, whose address is P.O. Box 7075, Pasadena,
Callfornia 91108-7075.

WITNESSETH: Borrower hereby grants. conveys, mortgages and warranis to Lender the resl properly legally described as

follows:
LOT FIVE (%) IN BLOCK ONE 1Y, IN PRAIRIE VIEW ADDITION TO PALATINE, BEING A
SUBDIVISIGN OF THAT PART OF THT EAST HALF (1/2) OF THE NORTHWEST QUARTER (i/4) OF

SECTION 23, TOMNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE CHICAGD AND NORTHMES TERN RAILWAY, EXCEPT THE WEST SEVEN (7) ACRES THERECF.

COMMONLY KNOWN AS 15 SOUTH KERWOOD STREE(, ' PALATINE, IL. 6006?"..'

PTN: Q2-23-103-005

Togetherwith il interest which Borrower now has or may hereafter acquire in or to said property, andin anc to: /.2 ~ll easementa and rights
of way appurtenant thereto; and (b) all buildings, struciures, improvements, tixtures and appurtenances now or ne oafter placaed thereon,
including, but not limited to, all apparatus and equipment, whather or not physically aHixed to the land or any oviw'ng, used to provide or
supply air-cooling, air-conditioning, heal, gas, water, light, power, refrigeration, ventilation, laundry, drylng, dishweshlnq, garbage disposal
or other services; and all waste vent systems, antennas, poo! equipment, window coverings, drapes and drapery rc dsg, carpeling and floor
covering, awnings, ranges. ovens, water heaters and attachaed cabinets; it being intended and agreed that such rie 8 ba conclusively
deemed toba alHixed lo and ta be part of the raal proparty that ia conveyed heraby; and (c) all water and water rigrts (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lander to confirm
the lilsn of this Mortosse on any such proparties. The properlies conveyed to Lender hereunder aré hereinafter referred to as
“such property.”

The Borrower absolulsly and irrevocably grants, transters and assigns to Lender the rents, income, Issues, and profits of all property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymentofthe sumol $ B86,400.00 with inlarest thaerean, according to the terms of a promissory

note of even date herewith and having a final maturity date of OCTOBER 10, 2030 made by Borrower,
payable to Lender or order, and all modifications, extensions or renewals thereof. (2) Payment of such aums aa may be incurred, paid out, or
advanced by Lender, or may ctherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
ranewals thareof. (3) Performance of each agresement of Bofrower contained herain or incorporated herain by reference or contained in
any papers sxecuted by Borrower relating to the loan secured hereby. {4} Parfarmancs, if the tcan secured hereby or any part thereof isfor
the purpose of consatructing Improvements on such proparty, of each provision or agreement of Borrower contained in any bullding lcan
agreement or other agreement between Borrower and Lender relating to such property. {5} The performance and keeping by Borrower of
each of the covenants and agreementa required tc be kept and perlormed by Borrower pursuant to the 1erma of any lease and any and alt
other instruments creating Borrower's intarest in or defining Borrower s right in respect io such property. (8) CompHance by Borrower, with
each and every monetary provision to be performed by Borrower undar any declaration of covanants, conditions and restrictions partaining
10 such property or any dectaration of condominium ewnership and upon written raquest ol Lender, the enforcement by Borrowar of any
covenant io pay mainlenance or other charges, it the same have not been pald or valid legal steps lakan to enforce such payment within B0
days after such written requeat is made. (7) At Lender's oplion, payment, with Interest thareon, of any other present or future indebledness
or obligation of Borrower (or of any successor in Interest of Borrower to such property) due to Lender, whether creaiad directly or acquirad
by abaoclute or contingent assignment, whethar due or nol, whether othaerwlse sacured or not, or whather existing at the time of ihe execu-
tion of this Mortgage or arising thereafter, the exercise of such optlon tc be evidenced by a notice in writing fo Borrower of any successorin
Interest of Borrower. (8) Performance ol all agraements of Borrower (o pay fees and charges to the Lender whether or no! hareln set forth,
{9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured

hersby.
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{11} Prapayment Charge. Shouid any note or obligalion securod hareby requite Borrower (o pay a foe in connaction with the prepaymant of any
of the indebtedness secured hereby. (o pay such fee lo the extenl permitted by applicable faw. notwithatanding iha fach thel Borrower ehall have
delaulled in any obiigation secured heraty and Lender, by reason thereol, shall have declared aif sums secured hereby immediately due nnd payable.

{12) Faliure of Borrower to Compiy with Mortgage. Should Borrowet fail ta make any payment, or fall to do any act requlied in this
Mortgage, or lail o perjorm any obtigation secured by this Mortgage, or do any acl Borrower agreed not jo do, Borrower shall be in default
under this Mortgage. Lendar, but withaul obligation 80 o do and without notice to or damand upon Borrower and withoui releasing
Borrower trom any obligation hereol, and withaut contesting the validity or amount of the eame, may: (a) pay or do the same In such manner
and 1o such extent as it may deem necasaary to prolect the secuiity hareot, Lender being authorlzed to enter upon such proparty for such
purposes; (D) pay, purchase, contest or compromise any encumbrance, charge or lien, which in it judgment is or appears to be prior or
superior kareto; and (¢} in exerciaing any such power pay naceasary axpaenses. S8orrower agrees 1o repay any amount 80 expended on
demand ol Lender.

{13) Sums Advanced to Bear interest and To Be Added to Indebtedness. To pay immadiately upon damand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sur. unth sarepald, shallbe sacured herein and boar
Intares! from the date It waa advanced or paid al 1he same interes! rate, as may be adjustad from ime to ime, as such Indabledness, and
shal} such sum and intarest theroon b secured by this Mortgage.

{14) Application of Funds. Uondar ahal¥iave the right at its sole discration Lo direct tha manner in which paymants of procesds shall
be applied upor ar Aliogaied among tha vartsus-items conslituting Borrower's indebtadnass or obligationa sacured hareby.

{15) Oblgatloh of Horrower Jaint and Seversl; I more than one person is namad as Burrower, each obligation of Borrower shalt be
the joint and segyerai obligation of egch such persgn.

(16) Accelaration Clauws: Right of LendertoDaclare All Sums Due on any Transter, Etc. Lender shall have the right, al its option,
to daclare any indebtedness and obligations secured heraby, irrespactiva of the maturity date specified in any note or agreement avidanc-
Ing the same due and payable within 30 days after such declaration if: (a} Borrower or any suocessor in interest 1o Borrower cf such
property sells, antara info a contracl of sale, conveys or allanates auch propotty or any part thareol, or suilnrs his title or any interost thaeroin
o ba divested, wheoer voluntartly or invelunlanty or leases such property or any part tharao! lof nlerm of mare than 3 years, or changas or
parmits to be chrager. the characler or use of such property, or driis or extracts or enters intc a loase tor the driliing tor ot exiracting oil, gas
or other hydrocarbon substance or any mineral ol any kind or character on such propsrty; or (b) Borrowerisa partnarship and the interasat of
a general partner is-aseianed or transierred; or {c) Borrower is a corporation and more than 25% of the corporate stock thereof s 8oid,
transterred of assigne ( di ring & 1 2 month pariod; or(d) Borrower is atrust and there is achange of benelicialintaresat with respect to more
than 26% of such prage-iy: o (e} Borrower has made any material misrepresentation or fzited to disctose any material fact in those certain
tinancial and other writtn rpresentations and disclosuras made by Borrower in order to induce Lender to enter into the tranaaction
evidenced by the promissor; nile or notes or agreements which this Mortgage secwes.

{17) No Waivers by Lengsr. MNawalver by Lender of any right undar this Marigage shall be elfeclive uniessin wtiting. Walvar by Lender
of any right granted to Lender vads . 1his Mortgage or ol any pravision of this Morlgage as to any transaction or occurrenca shall not be
deemed awaiver as to any future ansaction or occurrence. By accepting payment ol any sum secured hereby alter [ts due date or by making
any payment or perlarming any act o/s%ehall of Borrower that Borrower was obligaled hereunder, bul falled, to make or perform, or by adding
any payment so made by L endertoihe indabledness secured haraeby, Lender does nol walve its right to require prompt payment whan due
of all other sums so secured or to raqui e prompt performance of all alher acts required hereunder, of to daclare a default for fallure 8o
to pay such cthar sums or 1o perform suun uthar acls.

(18) Modlitication In Writing. This Moltgags.cannot he changed or modifivd oxcept ns olherwise provided in this Martgage of by
agreamaeant in writing signad by Borrowar, of £ay succasacr in tntarast to Borrowes, and Lendat.

(19} Rightto Collect and Recelve Rents and Profits. Notwiltistanding any othes provisions haraot, Londar horabyy grants parminsion
lo Borrower to collect and retain the rents. incoms, irsuns and protits of such propoeity ns they become duw and payablo, but Lendar rasnrven
the right to revoke such pormission al any time with. o' without cause by nolice in wriling to Borrower, malled to Borrower at hia last known
address. o any avent, such parmission to Borrower aut(metically shal be revoked upon delauit by Borrower in payment of any indeblednens
sacured haraby or in the performance of any agreement'niraunder. On any such delault, Lender may at any lime withoul notice, sither in
persan, by agent, or by receiver to be appointed by the Court, ang withou! regard to the adequacy of sny sacurity tar the indebledness
hereby secured, enler upon and take possession of such prope iy, or any par thereol, make, cancel, enforce or modity loases; obinin and
ejact tenants, 881 or modity rents; inils own name sua for or att arwt se collect the rents, income, igsues and profits thereol, Including those
past due and unpaid; and apply the same, less costs and expensas ol speration and collaction, uponany indebladness securad hereby and
in such order as Lender may determine; and except for such applic ation, Lender shall not be liable to any perscn for tha collection or non-
collection of any rents, Income, issues or profits, nor the faiture to 882244 0r anforce any of the foregoing rights. The gntering upon and taking
possassion of such proparty, the colleclion of such rants, Incoma, iisuis or profity, the doing of otheor acts heroin auihorized, and the
application thereof as atoresaid, shall not cure or waive any default oracicy of default heraunder or invaltdatle any acl done purauant to
such notice,

(20} Remadies. No remedy hergin provided shall be axclusive of any ot ar ;emedy harein or now or hereaftar axisling by taw, bul shall
be cumulative. Every powar of remedy hareby givan to Borrower or to Lendar rets which either of them may be otherwise entitied, may be
axarcised Irom time to time and as often as may be deamad expodiont by Litem, an-aither of them may pursue Inconsisiant remedies. "
tender holds any additional securlty for any obifigation aecured heroby, il may ar rorcy the sale thoreo! at s option, either bafors, con-
temporaneously with, or alter any Morlgages's sale i made hersundsr, nnd on ary dolzult of Borrowar, Lendar may, al lts optlon, offsst
against any indebtedness owing by It to Borrower, tha wholn or any part ol the inditiadnoss sucured horoby. The Landor s hatoby

authorized and empowered al its oplion, without any otligation so to do, and without af evting the obligatlonsa hereol, 10 apply townard tho
snping to Botrowar and which tho Londer may

paymaent of any Indebtedness securad hereby, any and all sums or monay, or credils of os ve/
have In I*s posseasion ar under ils conlrol, including, among other things. any impounds baid by Lander undar paragraph {8) hereot.

In order 10 pssure the delinllenass and certainty of tha rights and obligations herain prov dod. Borrowar waives any and all righta of
olisat which Borrower now or herealter may have against Lender. of iaims and no clfset made by | ender shall relleve Borrower from pay-
in tnstaliments on the obligations secured hereby as they become due.

{21) Foreclosure of Morigage. When the indebtedness hereby secured shall become dua whethur by accelaration or otherwise, the
L.ender shall have the right to loreclose the ten hareol. In any sull to lorectose the llan hareof, thers shi it he allowed and included bs
addiional Indebledness in the decree of sale all expendiiures and expanses which may be pald or incus/ar 4w or on bohalf of Lender for
atlorneys' lees. sppraisers’ fees, oullays for documeantary and expott avidency, stenagraphers charges, publcallon cost and costs of
procuring alt abstracts of title or commitmants for litfe insurance. Such lees, charyes and costs may by aslimea.as/ a5 1o ilems to be expended
after entry of the decree as Lender may deem raasonably necessary either to prosaecute such suil or to avidr ac> 10 bidders at any sale
which may be had pursuaiil to such decree the trun condition of the title ta or the value of the Proparty. All oxpaadiivres and expenses of
1he nature of this paragraph mantioned shall become s¢ much additional indebtedness secured hereby and shaill oe/mmediately duo and
payabis with interest theroon al the rate spaecitied in the Nole. Such expendiluros and expangas shall inciude expenditures made in
connection with(a) any proceoding to which Lender shall be a party, eithar aa plaintiff, cleimant or datendan, by reason of this Mortgage or
any Indebladness hereby sacurod, (b} prapaeration for the commencemont of any suit for forecinsura harao! after accrual of such right to
foreciose whethor of not actually commencuod; (C) preparations for the dofense of any throatenad suil or proceeding which might aflect tha
Properly or lhe security heroof, whelher or not actually commenced; {d) any offoris for coltaction ol any pas! due indebiudneas sacurad
hersby. The procends of nny foreciodure sale of the Properly shall bo distiibuted and appited in the tollowing ordet of priority: firet, on
aceount of all coats and expenaes inctdant ta the lorociosurn procoodings, including il such itams as are montionad in this paragraph
hersot: second, all other items which undar the tarmsa horoof constitule ndebtadnass secured by this Mostgage; third, any surplus to
Borrower, his legal representatives or assigns, as their righls may appear.

(22) Appointment of Receiver. Upon or at any time afler the filing ol a complaint to forectose this Mortgage the court in which such
compiaint Hilad may appoint a receiver of the property or may appoint Lender as Mortgages in possession. Such eppolniment may be made
oither before or afler sale, without notice, without ragard to the solvency or insolvency at the time of application lor such receiver, of the
person or persons, it nny, llable far the paymant of the indebledness secured hereby and withoul regard to the thon vislue ol tha property
whathe! tha same shall be then cccupied as a hamastead or nol. Such recalver or Morlgagae in posassnion shall have power (o collect the
rents, )ssuos and profits of the premises during the peadency ol such lorecioaure suil, as well as during any lurther tines whon Borrower,
his SuCcessors of assigns, except for the intervention of such recoiver, would ba antitled to cofiect such rents. issuus and prolits, and ail
other powers which may be necessary or are usual in such cases for the protaclion, pogssesaton, control, managameant and operation of the
propeny during the whale said period. The court fram time to time may authonz e Lhe racaivar or Mortgagee in possession lo Apply the net
Income held by sither of them In payment In whole or in part of thu indebtedness and olhor sums socured hergby, or in payment of any tax,
apacial assessmant or other llen which may bhe or become superior 1o the lion herool or superior {0 a decree forsclosing thic Morlgage,
provided such application is made prior (o forecliosurs saie. In case of a judicial sale, the proporty, or so much therey! as may then bu affeciod
by thle Morigage, may be sold in one parcel.

(23) Walver of Statute of Limitations. Time ia of the essence as Lo ull of Borrower's obiigations hereundar, and {0 tho extent permitted
by law, Borrower waives all prusent or futura atatutes of imiiation with rospect to nny dabt. demnnd ar obligation sacured haraby in any

action or proceading for Ihe purpose of anltorcing thia Mertgagn or any rights or ramediaa hareunder.
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