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BARBARA EMOND
SCHAUMBURG, IL 60173

e

RECORD AND RETURN TO:

METROPOLITAN FINANCIAL MORTGAGE CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

331?556

ISpace Above This Line For Recording Dats),

MORTGAGE 0057476805

THIS MORTGAGE (“Security Instrumant] is givenon OCTOBER 8 , 1990
The mortgagor is STEVEN A. PEESEL AND MICBELLE PEESEL, HUSBAND AND WIFE

("Berrower”). This Security Instrument Is given to METROPOLITAN FINANCIAL

MORTGAGE CUrPORATION , which is organized and existing undaer the laws of
THE STATE CI MINNESOTA , and whose address Is 425 ROBERT STREET NORTH,. SUITE 500
ST. PAUL, MLINMESOTA §5101-2019 {*Lender*).

Borrower owes Lendar 2 principal sum of

ONE HUNDRED FCJPF THOUSAND AND 00/100 .
Dolfars (U.S. & 104,000,00 ). This debt is evidenced by Borrowsr’s note dated the same date as this
Security Instrument {“Note*); wiiick: provides tor monthly payments, with the fuil debt, if not paid earlier, due and payable
on NOVEMBER 1, 2070 . This Security Instrumant secures to Lender: (a} tha repayment of the debt evidenced
by the Note, with interest, and all 7anewsls, sxtensions and modificstions; {b} the payment of aill other sums, with interest,
advanced under paragraph 7 to protrit the security of this Sacurity Instrument; and (c) the parformance of Borrower's
covanants and agreements under this Szc ity Instrument and the Note. For this purposs, Borrower does hereby mortgage,
grant and convey to Lender the following des..hed property located In

COOK County, lllinois:
LOT 1185 IN ELK GROVE VILLACS SECTION 2, BEING A SUBDIVISION

IN THE WEST 1/2 OF SECTION 22.-TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAY,  ACCORDING TO PLAT THEREQF
REGISTERED IN THE OFFICE OF THL REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON MAY 1, 1958, a5 DOCUMENT NUMBER

1793822, IN COOK COUNTY, ILLINOIS.

08-28-315-002

which has the address of 241 LAUREL STREET . EnX GROVE VILLAGE
(5treet) eyl . .

linois 60007 "Property Addrass’};

. {Zip Code}

TYOGETHER WITH ail the improvaments now or heresfter erected on the property, and = Casemants, rights,
sppurtensnces, rents, royaltiss, mineral, cit and gss rights and profits, water rights and stock anc st fixtures now or
hereatter a part of the property. Al replacemeants and additions shall also be coversd by this Security ‘mucrument. Al of

the toregoing is refarred to in this Sscurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily selsed of the estats heraby conveyed and has the right to mortgage,
grant and convey ths Property and that the Proporty is unencumbered, sxcept tor sncumbrances of record. Borrower
warrants and wili defend ganarally the title to the Property against ail claims and demands, subject to any snoumbrances of

record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non—unlform covenants with limited
variations by Jurisdiction to eonstitute a uniform seaurily instrument covering real property.

LN FORM COVENANTS/ Borrowar and Lender covenant and sgres as follows:
-1, PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. l Borrower shall promptily pay when due

tha principsl ot and interest on the debt evidensed by the Note and any prepaymaent snd late charges dué under the Note.

ILLINOIS - Singte Famiiy—-FNMA/FHLMC UNIFORM INSTRUMENT

AN
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Any amounts disbursed By Lender~tinder tHis pirs ‘g oo ti3nal debt of Borrowasr secured by this

Sacurity Instrument. Unless Borrower and Lender agres to other tarms of payment, these amounts shall basr interest from
the date of disbursement at the Note rate and shall be paysble, with intersst, upon notige from Lender to Borrower

requesting payment.
If Lander requirad mortgage insurance as a condition of making the loan securad by this Security Instrument, Borrowar

shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance

terminatas in accardance with Borrower’s and Lender's written agreameant or spplicable taw.

[ 8 INSPECTION. [Lender or its agent may make reasanable sntries upon and inspections of the Property. Lender shall
ive Borrower notice at tha time of or prior to an inspection specifying reasonable causs for tha Inspection.

9. CON‘DEfMNATION. ] The proceads of any award or claim for damages, direct or consaquential, in connaction with
sny sondsmnation or othar taking of any part of the Property, or for convayance in liou of condemnation, are hareby
assigned snd shal! Le paid to Lender.

in the event of a total taking of the Property, the procaeds shalt ba applied to the sums secursd by this Security
Instrument, whether or not then dus, with any axcess paid to Borrower. In the avent of a partial taking of the Property.
uniess Borrower #nd Lender otherwise agree In writing, the sums sacured by this Security Instrumant shall be raduced by
the amount af the procesds multipliad by the following fraction: {a) the total amount of the suma secured immadiately
basfore the taking, divided by (b} the fair markat valus of the Propsrty Immadiately before the takirig. Any balance shall be

paid to Borrower.
tf tha Property is abandoned by Borrowaer, or if, after notice by Lender to Borrowar that the condemnor offers to make

an sward or sett’s o claim for damages, Borrowar falis to respond to Lander within 30 days aftar the date the notice is
given, Lender is suiiinrized to collect and apply the proceeds, at its option, either to rastoration or repair of the Property or
to the sums sacura7 b this Sacurity Instrument, whether or not thaa due.

Unless Lender ani! Porrower otherwise agree in weriting, any application of procaads to principal shall nat axtend or
pustpone the due date ¢/ th s monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.
| 10, BRORROWER NOT Fcl)IASED; FORBEARANCE BY LENDER NOT a WAIVEE-] Extension of the time for payment or
modification of amortization ot .%ha sums secured by this Security Instrumant granted by Lender to any successor in
interest of Borrowaer shall not coe ate to release the lisbitity of the original Borrawar or Borrowaer’s sucoessors in interest.
Lender shall not be required to -ommence proceedings against sny successor In Intarest or refune to axtend timae for
payment or otharwise modity amortizatinon of the sums secured by this Sacurity Instrument by reason of any demand made
by the original Barrower or Borrower's sisuessors in interast. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude ths exer-.su of any right or remedy.

[ 11. SUCCESSCRS and ASSIGNS BOUNL: JOINT snd SEVERAL LIABILITY; CO—signers. The govensnts and sgresmants
o! this Socurity Instrument shail bind and be «et't the successors and assigns of Lender and Borrower, subjsct to the
provisions of paragraph 17. Borrowser's covenanis and agreaments shail be joint and several. Any Borrower who co-signs
this Security Instrument but does rot axecute the Mits: {a) is co~signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not psrsonally
obligated to pay the sums secured by this Security Instrum ent, and {c} agreas that Lender and any other Borrower may agree
to axtend, modity, torbear or make any accommodations with regard to the termas of this Security Instrument or the Note
without that Borrowar's consent.

[(T12. LOAN CHARGES.| If the losn securad by this Security ins’rument is subjact to & law which sets maximum losn
charges, and that law Is finally intarpretad so that the Interes: sr other loan charges colleated ar to bs collacted in
connaction with the loan exceed the parmitted Iimits, then: (a} an; ~urh lcan charge shall be reducad by the amount
necessary to reducs the charge to the permitted limit; and (b} any suins »!ready collected from Borrower which exceaded
permittad limits will be refunded to Borrower. Lender may chocse to mabs this retund by reducing the principal owed
undar the Note or by making a dirsct paymant to Barrawar. tt a rafund reduces principat, the reduction will be treated as a

artial prupayment without any prepsymaent charge under the Note.
‘ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] if enactment or expiratic:. nf applicable faws has the effest of
rendering any provision ot the Nots or this Security Instrument unenfarceable acco/dizg to Its terms, Lendor, at its option]
may require immadiate paymant in full of sil sums sscured by this Security Instrurnient snd may invoke any remedies”
permitted by paragraph 19, If Lender exarcises this option, Landar shall take the steps 3} sdified in the sscond paragraph

of paragraph 17,
| 1-_‘:, NOTICES. IAnv notice to Borrowar provided for In thiz Security Instrumant shall by givin by delivering It or by
mailing it by first ctass mall uniess applicabie law requires use of ancther method. The notice «n:il be directed to the’

Propearty Address or any othar addrass Borrowar dasignates by notics to Lender. Any notice to Verder shall ba given by
first class mail to Lender's address stated herein or any other addrecs Lendar dasignatas by notice to lior'ower. Any notice
provided for in this Sscurity instrumant shall be deamed to have been given to Borrower or Landser wher. i ren as providad
in this paragraph.

[ 15. GOVERNING LAW; SEVERABILITY, | This Security instrument shall be governed by fedaral law and the law of the
Jurisdiotion in which the Property Is icoated. (n the event that any provision or clause of this Security instrument or the
Note oonfliots with spplicable law, such conflict shall not saffact other provisions of this Saaurity Instrument or the Note
which ocan be given effect without tha conflicting provision. To this end the provisions of this Becurity Inatrumaent and the

Note are dectared to be saverable.
18. BORRQWER'S COPY. [ Borrawar shall be givan one conformed copy of the Note and of this Security Instrument,
17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROQWER.. {if all or any part of the Property or any

interast in it is sold or transferrad {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a
natursl parson} without Lender’s prior written consent, Landar may, at its option, require immediate payment in full of sl
sums secured by this Sacurity tnstrument. Howevaer, this option ahall not be exercised by Lender if exercise is prohibited
by fedearsl law as of ths date of this Security instrumant.

if Lender exercises this option, Lander shail giva Borrowsr notios of scoeleration. The notice shal! provide s period of
not laas than 30 days from the dete the notice Is deliverad or mated within which Borrowsr must pay all sums secured by
this Security Instrument. f Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmittad by thia Sacurlty instrument without furthar notice or demand on Borrowaer. :

Borrower(si lnltuliéz 7’}‘?0 Page 30f & - DPS 422

VoL

g




. UNOQEFEICIAL COPY

€2y S40 306/82/01 $3U1AX3 NOISSININOD m% ¥ i0 p oBsg
SONETT! 40 31V1S "BNRd AHVION
sy ; NNAT $

15@4dxg uo|sspuwon AN

{4 .
‘ ’ . P S§Y) 189S |RID1J40 PUR PURY AW JOPUN LUBAID
oBL/ /R

Y1404 108 We4ey) sesodind
puR 888N P JO; 108 AJRIUN(OA pue 8843 — HIFHI ~ S¢ juswnysul Ples eyl peleajep pue peubls
¢~y 10y} peBpejmouror pue ‘uossad Ul Aep siyl Sw aJojeq pessadde uswnnsul BujoBaso)
Syl O} pequOsqNE " TTIEY " (5]8WBU 850UM (S)UCSIEd BUIE SYI 9G ©) BW O} umouy Ajjeuossed

A ¥ NIAJLE
ey} Ajraas Aqa.laﬂ?p ‘@)81s pue AJUnod ples 103

pue U} olgnd AJeioN e * Ty TpY) g I

58 Ajunod ' Y002 “s|oulill §0 IS _
P -
o — %
0 FD Tmmouog— S
: .

2 awes) o
T ‘e —
N €D ’!\

mmoseg- 135334 4N NIATIS D .
{tves) N ‘

ad>

P

T
i
e

. i S—.
. g qim PO_WPGLM PuE fl’!“?l!l?m oo sjaeprs Aue uy
) poujeilion s 1 03 390.Be pur hydenas lmowo 'MO128 DMINDIS AB

3
i

e ASIM
IR

TR

-

S

e T

T Ayponds) suewIo ]

S Re ©

LT

t
3ot ’ \
’ b 15
‘Lpgéuokdo A.j HUN pouuR|d D 20pIY WSwWAR PeENPEID) D

Jopiy Ajpwed -1 1P 5 URUIIOPUDD 1vp1y wivy Harisnlpy
]

({eeixoc MqQeaddo RI0yD) “JusINISLY
AMINOSE BIU} JO JI0d ¥ SIOM (SUEPLL S} )1 FR JuSumJINUy AN 7] JO SIUDISSIBR DUR BIURUSADD BY) wewe(ddns pup
PUSBIT ((PYS PUr OJU PO)RIOAICIU] O (VYT JOPLS YINS YIUe JO FIUPLLLEI7E DUR SIURUSADD By ‘JURsinsU} Aunoeg siy) Yiim
2011080} POPIO0G) PUR ISMOLICH AGQ PEINISXD 0IT SISPH BIOLW JO SUO §f

‘93503 UDEPIOARS Auk Aed ({eyS ieMOI0Q ‘JOMmOTTIOH OF O U
AJINOBE S1yl SSER{BI [iFYS JePUST ‘JUBWNANU] AJINDEG T AQ PENDES SWLE {iP 1O wewded vodn
JUSWINIISU| AJLINIDE S} AQ PRINIPS TLINT Sy} O} Ueyl Pud ‘5394 4/ OU DLW BQRUCSES) pUF SPUTYT 5 TATGSE
'.puo sSwWniwesd ‘See; £,J0A19082 0} PRJIWY JOU INY ‘Cuipa{sul "NUEI JO UOKHISNOD PUF AL Sl Ut §O Juswebruriu O 51500 Y}
U};o JuUSLARD 0) 134t poNddR 94 {(TLS JPAIP0PI By} JO Jepus Aq POIOS(I00 Bluss Auy 0N ;o3 es0y) Bupn|du| AL4edoid i)
iﬁjo NUSs Y} 109]{02 O} pur AJ1edOid By} S0RUTI PUY O UOEESESOD SxE) 'UON JBIUE O) PV S B ({FYF ‘UPAIRDY pojuiodde
{™~ HePIPnE Aq 0 JueBy Aq ‘uossed uf) Jepue ‘mirs jE121pn] BuIMO|I0§ UCIdWePss JO POLIRC Aur JO uCpETNdRE By O} Jotsd
‘; wi) Aue 0 pur Ajsedosd eyl JO Juswuopueqe 0 gi ydesbeied jopun uopeioecde uodn[ WNOIS7, 3688 Od U Y30N3T 0T
%‘3 "'" ERECLEERTT
40 81809 ONV §334 .SAINMOLLY IMMYNOSY3IY ‘CL AILIWIET 10N 1NS ‘DNIINTONI ‘Bl HIVHDVYLY. KiHL N 03MAOUd
SNAINAY 3HL DNINSHNC NI A3UHNINI SISNIIXD IV 1037100 OL AIVLIANS 38 TTVHS HIONIT DNOTI00Hd TIVIDIaGNT
A INIWNHLSNT ALIHN23S SIML 3S0TDIUOA AVYN ONV GNVYIWIO HIHAHND LNOHLIM LNIWNBLSNI . LIWTDI3E SiKL AB
QIHNDAS SHINS TV 40 TIND NI ANTWAVL ILVIGINW! FBINDIY AV NOLLJO 11 LV HIONT 3O1LON 3L I OIHDILE
ALVO IHL FHOL38 HO NO O03HND LON §1 LINVE30 3HL 4 FHNSOIDIV0OA ONVY NOILYHINIIIDV Ol HIMOYHOB 40
FEN3I0 HIHLO ANY HO LMNVIIQ ¥ 0 20NILGIXI-NON FHL DNIG3IDOHL IHNSOTIDTHOS FHL NI JHIEESVY OL LHOIY 3HL
GNY NOLLYHUSTEOOV HRL4Y BIVISNIOH OL LHDIH FHL 40 HIMOHHYOS WHOINI HIHLHYNG TIVHE 3O1LON 341 "ALH34d0ud
L JO 3IVS ONY DNIOIADOHd TVIDIANRT AR FUNSOIDIHOL INIWNHISNI ALIHNOIS FIH1 A8 O3uNJ3IS SWNS 3JML
40 NOILVHITEOOVY NI LINSTY AV SOILON THL NI G3HAID34E 2LVQ 3HL JUO438 HO NO LA NVAIA 3HL 3RO OL ANV
JdVHL {0 ONY ‘Q3HND 38 LSO LINV43T INL HOIHM AB ‘HIMOUBO0E OL NIAID 8] 3011I0N 3HL 3LV0 IHL WOHS SAVO
0F NVHL 8§37 LON '3AV0 ¥ D] 14INVYIIA IHL TN OL AIWNDIY NOLLOY FHL {8} ‘A NV4IT IHL (V) AIIDIIS 1IVHE
BOIAON ML 'ESIMHINLO S3AIAOHd MVT JIBYDIddV SSTINM LI ANV €1 SHIVHDYEY4 H3IONN NOWLVHITIOOVY Ol
HOiHd LON LNBH AINFWNHIENI ALIYNIIAE SIHL NI INIATTUDY U0 INYNIAOD ANV 40 HOIVIUE §.4IMOHHOB ONIMOTIOS

NOLLYHETIOOVY Ol HOIHd HIMOUNOE Ol 3IDILON IAID TIVHE HIONST ‘$0INTH ‘NOILYYIIEIOV 6L
BMO)I05 S¢ DRIOF Pud JUSUSATD JBUIIN) JEPUBT DUR JOMOIIOH [N 2 WHOHINN~NON 1
‘L1 40 £ *qORIBRIRd JOPUN UONININIEDDT O SSED By} U} A|OdE JDU PYS EISUTES OF 14D(J SI] A8ABMDY

POIINDI0 PR} NOIJRINISISE OU || ST BALOBS O Aty WISWSS JIPYS AGRIBY POINOES SUCIFDIGo Sy} PUF JUBUMASUY AJ1INDeS SHU}
‘em04109 AQ JLSWISIEISUINS Uodn PEBURLYOUN BMNIUOD HEYS JUSWNIIPUY AJINODS SIY3 AQ PRINOES Suns oy} Aed O) uonebyqo
9,40M0ii08 pus AJsedoig syl Ul MBI 5,/0pusT ‘Jumwngsuy AMSNOegR iyl JO USl] ) Y} SInsse O} Bnbes Ajqeucsee.
ARl JOPUSY TR UC(IOE ONE SSXNE) (P) PUE !S88) SARUIONE BIQEUAISESL 'O} PRI JOU JNG ‘BpnIouy ‘Juswnsy Ajanoeg
iy} Buioio us Ul PRIINOU) SeSUNdXe ||F sied (9] ‘Fuswessls JO SJURUSACD JBYIO Auf {O Jin ep Aup S2und (q) PeNNIDO
UOHIFISIP0R OU PR SION Sl PUR JUBSWNIIUY AJINORE S(Y] JOPUN SNP #Q PINOM USY) YOIUM Swins (¢ J0puoq shed (r)

HOMOII0G JPYS PIE SUDIIIPUDD FSOY L TUSWNISU] AJnDeg 91yl BuUIDIOJus JLoWBPNT ¥ jo AJue (Q) 4O HUBWIIISU| AHINISS SIU)
u) PRUIRIUGS 8|eS JO Jemad Aur O) Jurnind AJiedoid By} 4O S(RS 2.0)8q QUBIBINISUIS) 10} Ajoeds Arts mep sjqeo|idde s
PO1s0d 20130 YOS JO) SATR § (F) @ JO 49([ive Byl O] JOLIU S AUR IT PONUNUOSS(H JUSWNSW AJUNOSE BIYL JO JUBLSDIOJUP
oAy O} 14BII Sy SARY (YT JSMOIIOG ‘SUOLIIPUCS U1 S108wl Jemoss0g NI  "SLVASNII ) AHDIY S.H3MOUHOE '8l )

S08SLPLS00




